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CLEARING HOUSE RETURNS. 


The following table, made up by telegraph, etc., indicates 
that the total bank clearings of all the clearing houses of the 
United States for the week ending to-day, April 30, have 
been $1,091.385,969, against $1,214,583,185 last week and 
$1,242,950,706 the corresponding week last year. 





CLEARINGS. | Week Ending April 30. 
Returns by Telegraph. | 1892. 1891. 





Per Cent. 


$512,032,254 —15'9 
86,303,429 —16'5 
61,257,373 +5'1 

9,822,794 +12°0 
71,440,006 +2°9 
16,347,379 +173 

7,478,230 —4'1 


$854,721,510 —12°0 
130,000,108 +8°5 





$514,991,486 

72,101,189 

53,872,571 

11,004,999 

73,569,000 

19,178,533 

7,174,982 

Seven cities, 5days.......| _$751,892,760 

Other cities, 5days.......000.-/ 141,079,932 

ae all cities, 5 rari $892,972, 692 $984,721,618 -93 

Cities, 1 day | 198,413,277 258,229,088 —23°2 

—Total all cities tor week...) $1,091,385,969 | $1,242,950,706 —12°2 

The full details of clearings for the week covered by the 

above statement will be given next Saturday. We cannot, of 

course, furnish them to-day, bank clearings being made up by 

Ge various clearing houses at noon on Saturday, and hence in 

above the last twenty-four hours of the week have to be 

tall cases estimated, as we go to press Friday night. Below 

ere our usual detailed figures for the previous week, that is 

covering the returns for the period ending with Saturday 
a April 23, with the comparative totals in 1891. 

he current total of exchanges records an increase over the 

oe week of nearly seventy-five millions of dollars, 

de ost all of which is contributed by New York and Phila- 

du oo the more favorable result at these cities being main y 

of ac the comparison being with a broken week on account 

¢ Good Friday observance. 


talprntrasted with the week a year ago the exhibit is of a 
y favorable character. All the sections except the New 




















\3t. Joseph 


Outside New York 
Montreal*. 
[helifax* 





England and Pacific show gains, and in the aggregate for all 
the clearing houses the excess is 8°3 per cent. There are 
moreover a number of cities at which the percentages of 
increase are marked. Notably Salt Lake City, 57:1 per cent; 
St. Paul, 42°7; Philadelphia, 36-4; Des Moines, 35:1, and 
Columbus, 34°6 per cent. Most prominent in ratio of loss are 
Fort Worth, Nashville and Galveston. 








Wrek Ending Aprti 23. Week Hnd’o April i6, 
P. Cent 1892. 


+ Fe paged $ 
735,583,978. 680,700,802) +81! 685,815,109! 


1,968,544)| (2,038,404)| (—3:2)} (1,125,865) 
)} ~316{e00)|  _ (767:200)|  (48°5)| ~ (715'700) 
(32,143,650) (108,435,650)! (—70°4)| (65,408,712) 

(560,000)|  (224,000)|(+150°0)} — (289;000) 


91,155,037| 95,654,198 94,559,565 
314,600; 5 5,900,100 
he 4, 63 
420,005 
313,933 
403,018} 


P. Cent. 





isoz, | 1891. 
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New York 
Sales of— 
(Stocks...... 





t4+I 
2 O89 








Worcester... 
Portland 


$+! 
no 








Total New England...| 10°,287,073) 110,031,391 


Philadelphia oe 85,883,154! 62,991,460 
Pittsburg.. - 17,943,912| 15,524,662 
Baltimore ee 15,288, 37: js 
Buffalo.. 
Washingto 
Rochester. 
Syracuse.... 
Wilmington. 
Binghamton. 


Total Middle 


at u 
SuRekSheL 4] et 
HPAROHRBAGA Bl wsoaddsgdn 


+1 


280,200 
132,420,597) 103,764,001 


89,610,311 81,961,951 
12,808 .200 42,336,450 
6,219,308 4,832,925 
6,335,366 5,931,416 
5,677,812 4 5 
3,952,000! 2 
2,172,818 821,770 
1,698,200! 1,626,508 
Grand Rapids 835,660] 695,538 
Lexington 38v,000 360,159 


Total Middle Western.| 129,687,765) 120,244,962 
13,444,731 5,56 i 16,001,614! 
1,734,950 7 : 2,169,142 
246,u73 F | 


105,128,224 


87,148,160 
14,076,750 





: 


Chicago...... 
Cincinnati. 


-t 
Asés 


Columbus.... 
Indianapolis... 


+ 
\ abs 
mae ote 








ArwSH RGSS 


+4 
nue 


128,149,762 


| 
» 
2 2 


San Francisco. 
Portiand........ 
Salt Lake City. 
Seattle.......... 


++ 

~ 

_—o 
NOPOUS A 


gee 


701,483 
21,310,251 


9,467,206 
7,156,282 6,236,545 6,675,848 
5,535,023 3,738,628 4,561,187 
4,210,765 a 4 ,883,612 


609,286 


19,918,750 


0,214,758 


Los Angeles 
Total Pacific 





22,559,036 
Kansas City 8,867,101 
Minneapolis 
St. Paul.. 
Omaba.. 
Denver. 
Duluth.. 








1,399,357 
Sioux City.. 1,006,460 
Des Moines 1,033,12% 
Wichita . 5 y 
Lincoln ‘ 499,632 
Topeka 415,115 
Total Other Western..) 37,786,033) 34,296,945 36,726,724! 
24,471,724  20,083,026/ 20,102,424 
2 142,533! 39 8,225,889 
7,101,344! : 225,884 
178,179 





St. Louis.... 
New Orleans 
Louisville... 
Memphis... 
Richmond... 
Galveston 





Nashville 
Norfolk 

elias. 
Fort Worth 
Birmingham... 

















1,216,415) 
1'192,660 


53,859,039, 50,734,560 

' 
\,214,588,135 |1,121,091,905 
“778,890,157| 440,382,102 


9,537,616) 8,724,001 
1,057 1346) 1,169,709 
5 


(483,505 
308,589! 





Totalall 





454,172,143 
12,705,540 
985,154 
4,915,753 














Toronto’... 
Hamiton® 


* Not inotuded in tetals. 
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THE 


STATE AND CITY DEPARTMENT. 


See pages 733, 734, 735, 736 and 737 for our State 
and City Department to-day. Among many other items of 
news we give in full the new Texas Alien Land Law just 
passed by the Legislature at a special session. 

All advertisements with relation to State and City Bonds 
will likewise be found on the same and following pages. 








A new edition of the 


STATE AND CITY SUPPLEMENT, 


revised to as near the day of publication as possible, will be 
issued early in the month of May. 








THE FINANCIAL SITUATION. 


The most important Wall street event this week and 
for many weeks, because of its influence on the business 
methods of the city, is the adoption by the Governors 
of the New York Stock Exchange on Tuesday of the 
Eames- Morse plan for a stock clearing house. To-day, 
it really seems as if this scheme was to go into opera- 
tion about the middle of May. We must admit that 
hitherto we have shared to a Jarge degree with the gen- 
eral public the feeling of incredulity as to any favorable 
outcome of the present effort. That is not surprising, 
since this generation has seen, on several previous occa- 
sions, the mountain labor and bring forth less than a 
mouse. Failure, however, has hitherto appeared to 
come mainly from a disinclination among dealers to ex- 
pose their transactions and so give to the clearing 
house officials valuable information about their 
business. That objection, we understand, is met 
in this case by the facility with which the sheets 
can, by! entries of transactions not actual, be 
made misleading. At all events, by virtue of the 
amendment to the constitution adopted last week the 
Governors possess all needed power, and under it, in 
accordance with their decision this week made, on the 
17th of May, the one hundredth anniversary of the 
New York Stock Exchange, the plan is to be put into 
operation, first with a few of the most active stocks, 
but gradually developing until transactions in all the 
properties dealt in on the Exchange shall pass through 
the clearing house. We join most heartily in wishing 
this attempt full and speedy success. If it does no 
more than put an end to the loose methods of business 
which have hitherto obtained in Wall Street, especially 
with regard to the delivery of securities and the cer- 
tification of checks, its inauguration will prove a most 
fitting celebration of the centennial anniversary of the 
Exchange. 

In the markets, other than the gold movement, 
which we have remarked upon in a separate article, the 
influences operating have not been very prominent or 
very potent. ‘The earnings reported on leading roads 
have continued satisfactory, some of which we notice 
specially further below. On the other hand there 
were early in the week rumors of rate difficulties in the 
West likely to grow out of achange in the control of the 
Union Pacific, which were however put at rest by the 
© election of the old management Wednesday; but confu- 
sion in rates for grain on the Eastern trunk lines in com- 
petition with lake and canal carriage seems to bea feature 
in the situation; this though is a chronic trouble recur- 
ring every season on the opening of water communica- 
tion with the seaboard, not believed to have any seri- 





ous import this year, as traffic promises to be so abun- 


dant. Other than these probably the most tangible 
influence has been the rumors industriously circulated 
on the street of serious troubles in Paris and on the 
Continent from dynamite explosions and from anar. 
chist plots and plans, the latter chiefly connected with 
the first of May labor celebration in Europe. The 
foregoing forms a pretty accurate catalogue of the faot 
and fiction which have done service on Wall Street this 
week, and under the pressure of which transactions op 
the stock market have been small in amount, with 
prices see-sawing within narrow limits, but all the time 
showing too much inherent strength to permit those 
who would depress the market to be very venturesome, 

Dry goods circles have expressed great satisfaction 
over the defeat of the Geary Anti-Chinese bill. That 
measure was a harsh and radical one and found but 
few advocates in the Senate, where a bill extending 
existing laws for ten years was substituted. The 
passage of the Geary measure by the House is reported 
by American firms in China to have created a bad feel- 
ing among native Chinese merchants. Evidences were 
apparent in those quarters since the action of the 
Honse of an inclination to boycott American cotton 
goods. It is now thought that the disposition 
made of the subject by the Senate will remove 
or control this tendency. We notice that after 
the substitute had been passed a conference com- 
mittee was appointed, all the members of which were 
opposed to the Geary bill; so that measure is no doubt 
definitely put aside. ‘The sentiment in business circles 
is that anti-Chinese legislation has gone as far as it 
ought to go at present at least. It is stated by well-in- 
formed writers that the Chinese Government has no 
desire to promote the emigration of its people, and if 
left without the irritation of further hostile legislation, 
will in time be induced to regulate the whole matter by 
treaty. However that may be, there seems to be no 
present need for extreme action, and it is certain to do 
great harm to trade interests. 

Gold engagements yesterday for shipment to Europe 
were $4,505,000, making the outflow of that metal 
since last Saturday $5,205,000. Notwithstanding these 
large engagements no important change was apparent 
yesterday in the rates for money. It appears that the 
arrivals of currency from the interior were large this 
week. Indeed a noticeable feature in the money mar- 
ket has been the reduction of interest on deposits by at 
least one of the trust companies to 1 per cent ; some of 
the banks also have put alimit to the amount on 
which they will pay interest on deposits of interior 
banks, at the same time reducing the interest to 14 per 
cent from an average of about 2}. This policy has 
been made compulsory by the inability of institutions 
to lend money at satisfactory rates or at figures which 
enable them to pay the usual interest on deposits. 
The rates on call have ruled at 14 to 2 per cent. 
Time money is in abundant supply, institutions 
in and out of the city competing for the 
business) A new feature is the offerings by 
foreign bankers on good mixed collateral, with the 
usual stipulation of repayment in gold, at 4 per cent 
fora year. The market rates are 2 per cent for thirty 
days, 24 per cent for sixty days, 3 per cent for ninety 
days to four months, 34 per cent for five months and 4 
per cent for six to eight months on good mixed security. 
Commercial paper continues in excellent demand and 
the supply is good with the prospect of becoming more 
liberal during May when the maturing March settle 
ments will add to the yolume of paper, Rates are 3f #0 
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34 per cent for sixty to ninety-day endorsed bills re- 
ceivable, 3? to 44 per cent for four months commission 
house names, and 44 to 5 per cent for good single 
names having from four to six months to run. 

The Bank of England reduced its minimum rate of 
discount this week to 2 from 24 per cent, at which it 
had stood since April 7, thus making the official rate 
conform more nearly to the open market rate. The 
cable reports discounts of sixty to ninety day bank 
bills in London 14 per cent. The open market rate at 
Paris is 24 per cent, at Berlin it is 1$ per cent and at 
Frankfort 1? per cent. The Bank of England gained 
£129,000 bullion during the week. This, as we are 
advised by special cable to us, was due to the shipment 
wholly to Russia and Brazil of £174,000, to the import 
of £205,000 principally ‘‘ bought” and from India, 
and the receipt of £98,000 from the interior of Great 
Britain. The Bank of France gained £469,000 gold 
and the Bank of Germany, since the last report, shows 
an increase of about £650,000 of this metal. 

Foreign exchange has been quiet although firm, closing 
dull, with the tone a shade easier. The arbitrage 
houses have sold some stocks for European account, 
thus adding to the demand; this and inquiries for 
other purposes have absorbed the supply. Unexpect- 
edly Brown Bros. advanced rates on Saturday morn- 
ing to 4 88 for long and 4 894 for short, and at 
the time that movement did not seem to be justified 
by the condition of the market, but on Mon- 
day the Bank of British North America and the 
Bauk of Montreal moved up to the same figures 
and on the following day Baring, Magoun & Co. also 
posted these rates, which were for the remainder of the 
week maintained by all the drawers. The reduction 
in the Bank of England rate of discount had no effect 
upon nominal rates, but the market was slightly easier, 
although this was mainly due to the light business. 
Rates for actual transactions at the close of the week 
were: 4 87 to 4 874 for long; 4 88 to 4 83} for short; 
4 88} to 4 884 for cable transfers; 4 86} to 4 864 for 
prime and 4 85? to 4 86 for documentary commer- 
cial bills. Gold exports for the week have been 
$700,000, shipped on the 26th, and $4,505,000 engaged 
for shipment today. The Bureau of Statistics has this 
week issued its statement of the foreign trade move- 
ments for March, and we give our usual summary 
below. 


FOREIGN TRADE MOVEMENT OF THE UNITED STATES—(000s omitted.) 





{ 
| MERCHANDISE. 











GOLD. SILVER. 
Nine 
| Excess | Excess _ | Bxcess 
Mot. | woports|tmporta| of | Ie | Be | Mog | Bo | Im lime 
a Exports ‘ * | Imports ‘| ports. 
91-92 $8 t ' $ ' t s | 8 & 


July.. | 62,669} 67,042) *4,373' 1,029} 6,663) +5,634| 1,661) 1,905) “244 
Aug...! 72,686) 65,953] 6,733) 1,395) 172| 1,223) 3,149! 1,661] 1,488 
Sept...! $2,854) 61,505) 21,349) 7,451 345) 7,106) 2,534) 1,561 953 
Oct..../102,877| 66,836) 36,041/16,898] 810 16,088} 3,231' 2,423] 808 
Nov...) 110,104) 61,991 45,213] $8,872 382} $8,490) £4,610) 2,199) 2,411 
Dec... 119,936) 69,448) 50,488) 6,019 255] 5,764; 2,835, 2,081 754 
Jan....|100,138 62,720 37,418 552 216 306} 2,352) 1,116) 1,236 
Feb... $6,633) 65,384) 21,254) 2,827) 6,507) +3,680) 2,547 1,325) 1,222 
March| $1,819) $6,519, *4,730| 3,08] 5,710 +2,626| 3,017 851) 2,166 
Total|$19,721 610,328 209393|48,127| 21,090, 27,037 25,036) 15.142 10,794 
$0-91 697,917 615,185| 79,732| 17,504/25,797| +8,203|18,231|15,029' 3,202 
89-90 683,737 571,835 111902/ 11,798) 12,202) +404|:29,827| 15,023] 14,804 
SS-S9 583,180 549,632) 33,548) 8,067/25,200 +17,133'25,361| 13,895 11,466 
87-SS 555,316 539.749| 15.647|42.574| 6.387! 36.187/:22,080'12.661, 9.425 
86-87 577 .421.508,841| 6S,580'41,172) 7,290! 33,882/19,97713,477) 6,500 
































* Exeess of imports. t Excess of exports. 


We have remarked upon these figures in a subsequent 
— and it is unnevessary to add anything further 
ere, 


this week, and in every case the exhibits are highly 
favorable. We may refer first of all to the Reading, 
since interest so largely centres in the anthracite prop- 
erties of which it is the representative. It appears that 
gross receipts from traffic in March, 1892, were $1,- 
820,593 against only $1,551,400 in March 1891, being 
an increase of $269,193. The net earnings, including 
miscellaneous income, were $747,499 against $609,565, 
giving an increase of $137,934. In the case of the Coal 
& Iron Company the gross receipts were $1,750,966 
against $1,354,963, the difference in favor of 1892 
thus being $396,003. There was a profit from 
mining the present year in the month of $296, 
whereas last year in the same month‘there was a 
loss of $144,332. Oo the Railroad Company and the Coal 
& Iron Company combined therefore: we have a gain 
of $665,196 in gross receipts and a gain of $282,562 in 
net profits. March is the fourth month of the 
Reading’s fiscal year, and for the four months the im- 
provement in gross receipts reaches $797,586 for the 
Railroad Company and $1,294,710 for the Coal & Iron 
Company, or $2,092,296 together, and the improve- 
ment in net profits $549,149 on the Railroad Company 
and $277,176 on the Coal & Iron Company, or $826,325 
in the aggregate. 
From the Chicago Milwaukee & St. Pau’, with a 
totally different class of traffic and situated in a differ- 
ent section of the country, we have an equally note- 
worthy record of improvement. That road for March 
reports a gain of $609,147 in gross receipts and a gain 
of $320,908 in net receipts. For the nine months from 
the beginning of the fiscal year on July 1 the company 
is almost four million dollars ($3,865,593) ahead of the 
corresponding period last year in gross earnings and 
over two million dollars ($2,081,841) ahead in the net 
earnings. These heavy and striking additions of 
course are in large measure to be attributed to the ex- 
cellent harvests last season in the territory through 
which the St. Paul lines pass, and the resulting large 
movement of spring wheat and increase of general 
activity, but while looking for improvement as the out- 
come of such conditions no one at the beginning of the 
fiscal year would have ventured to predict gains of 
such really remarkable proportions. The Burlington 
& Quincy for March has a gain of no less than $763,- 
77 in gross and a gain of $276,691 in net. For the 
first quarter of the calendar year the Quincy shows an 
addition of $2,272,927 to gross and an addition of 
$1,076,897 to net. 

The Denver & Rio Grande is another road which is 
now presenting very encouraging exhibits. For March 
with a gain of $93,520 in gross receipts there has been 
a reduction of $62,347 in expenses, so that the net has 
been more than doubled, being $279,579 for 1892, 
against $123,712 for 1891. It is proper to state that 
last year the total dropped from $229,496 to $123,712. 
For the first quarter of 1892, with an increase of $314,- 
012 in gross earnings, there has been a saving of 
$126,974 in expenses, thus producing a gain in net of 
$440,986. Last year in these three months there was a 
loss in net, but only to amount of $167,536. The im- 
provement which has latterly occurred may be ascribed 
in part to excellent management and in part to the in- 
creased mining and general activity in Colorado occa- 
sioned by the developments at Creede. The Rio 
Grande’s fiscal year begins with the Ist of July, and 
during the early months of the current year it will be 





Several of our large railroad companies haye pub- 
lished statements of gross and net earnings for March 


remembered there were “a losses. This reduces the 
gain for the year to date, and yet though for the ning 
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months there is a decrease in gross of $52,501, there is 
at the same time an increase of $298,733 in net. 

The Pennsylvania March return is likewise distin 
guished for very heavy gains. On the lines east of 
Pittsburg and Erie an increase of $231,098 in gross and 
of $76,850 in net is reported, and on the lines west of 
Pittsburg and Erie an increase of $765,030 in gross 
and of $369,480 in net. Together, therefore, there is 
a gain of about a million dollars in gross and a gain of 
$446,330 in net. The feature which will particularly 
attract notice is that the gain on the Western system 
has been so large and so much heavier than on the 
Eastern system. Of course we know that last year’s 
crops in the territory of the Western lines were very 
good, and that'as a consequence there has been the 
present year alarge grain movement. It would also ap- 
pear that the shipments of iron ore from the lower Lake 
ports to the furnaces were quite free. But the chief 
reason for the exceptional gain is found in another cir- 
cumstance, namely in the fact that comparison is 
with the period of the Cunnellsville coke strike last 
year. ‘This strike and the falling off in the supply of 
coke led to the blowing out of many furnaces in the 
West as well as in the East, leading to a falling off not 
only in the shipments of coke, but also in the 
shipments of iron ore, of coal, and of iron 
itself. Some of the Connellsville coke goes long 
distances West, and this with the stoppage of the 
furnaces caused a falling off in the earnings of both 
the Eastern and the Western lines of the Pennsylvania, 
but especially the latter. The loss in gross was 
$252,009 on the Eastern lines and $432,512 on the 
Western lines. It will be observed that the gain the 
present year is very much heavier than the loss last 
year in the case of the Western lines, but not quite 
equal to last year’s loss in the case of the Eastern lines: 
And the same is true of the net earnings, where the loss 
last year was $79,846 on the Eastern system and $178,- 
536 on the Western. In the following we furnish a 
comparison of the gross and net earnings of the Eastern 
lires for a number of years. 











| | 
LINES EAST OF | 1 892. 1891. 1890. 1969, | 1888, | 1987. 
PITTSBURG. | | | 
March. $ t | £ | t | s | g 
Gross earnings.....| 5,449,804| 5,218,706| 5,470, 715) 4,799,136) 4,526,561 4,410,483 


Operat’g expenses.) 3,805,529) 3,651,281) 3,823, 444) 3,207,036) 3,035, 948) 2,974,492 


Net earnings.. ‘| 1,644, 275) 1,567, 425) 1,647, “a 1,589, . 1,490,613 1,435,941 


Jan.1 to Mch, 31. 
Gross earnings..... 15,676, 642) 15,270,501) |15, 464,117'13,746, 038" 13,099,995 ' 12,250,992 
Operat’g expenses. 11,885,884) |10,946,888) 11. 145,669) 9,684, 700) 9,245,178) 8,240,543 


Net earnimgs...) 4,200, 758 4,383,615 (817 0449 











4,348,448) 4,061,338. 8,854,817! 4,030,449 





If gross and net for March 1892 are not quite up to 
those for March 1890, on the other hand we see by this 
table that the totals in 1890 were heavy. For the three 
months to March 31 gross the present year is larger 
than for either 1891 or 1890, but the net is a little less 
than for either of those years. On the Western lines 
the net is $561,888 better than last year and $257,325 
better than in 1890. 

The Erie has also furnished its March return this 
week; for that road the gains are more moderate—$181,- 
199 increase in gross and $60,484 increase in net. The 
Erie last year did not suffer any loss, but rather had a 
amallincrease. The Cleveland Cincinnati Chicago & St. 
Louis for March reports $53,993 increase in gross and $4,- 
266 increase in net. The Peoria & Eastern, which forms 
part of the same system, makes its net this year $41,647 
against only $25,115 last year. The Rio Grande West- 
ern has net of $53,400 against $49,880, the Canadian 
Pacifie $503,406 against $497,040, the New York 








Susquehanna & Western $47,548 against $42,285, the 
Oregon Improvement $62,441 against £39,884, the 
Northern Central $143,847 against $144,647, the Nor- 
folk & Western $216,000 against $227,707, the Kansas 
City Fort Scott & Memphis $103,989 against $107,692, 
and the Savannah Americus & Montgomery $13,188 
against $14,994. 

On the Stock Exchange the course of the market has 
been more or less irregular from day to day. Further 
gold shipments, together with reports of rate disturb- 
ances in the West, have had more influence on quota- 
tions than the very favorable returns of earnings furn- 
ished by many leading companies, and operators for a 
decline did not lose the opportunity to depress prices. 
Union Pacific stock evinced weakness after the election, 
but has since been stronger. Reading stock has been 
strong throughout, and Western Union has also been 
firm. In Boston there was a big drop in the price of 
New York & New England preferred on the bringing of 
suit to restrain the payment of the dividend. During 
the last two days our market has shown a better tone 
all around, under purchases ascribed to the covering of 
outstanding short contracts. 

The fellowing gives the week’s movements of money 
to and from the interior by the New York banks, 
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N.Y. Banks.|N.¥.Banks.| Movement 


"§$3,983,000| $1,309,000|Gain.$2,674,000 
700,000}  400,000\Gain. 300,000 
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Week Ending April 29, 1892. 
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Week Ending April 29, 1892. into 
Banks. Banke. | Bank Holdings. 
Baaka’ interior movement, as above) $1,683,000] $1,709,000 Gain.¢2,974,000 
Sub-Treas. oper. aud gold exports..! 15,600,000 17,750,000 Loss 2,150,000 
Total gold and legal tenders - ...|$20,233,000\$19,459,000 Gain $824,060 








Bullion holdings of European banks. 











April 28, 1892. Apri! 30, 1891. 
Bank of a siomemslinepencttontenegtital é 
Gold. Sil ver. Total. ~ Gola. | Silver. Total. 
£ £ £ & 
Bogiand...... 24,537,757| ..........| 24,537,757; 21,326 om ecenrsesse 21,326,494 
France....... | 57,898,745)51,121,801/ 109,020,546, 49,511,000, |50, 084, 000) 99,545,000 
Germany... $5,745,750/11,915,250) 47,661,000 29,314,000! 14,657,000; 43,971,000 
Aust.-Hun’y.| 6,480,000/16,721,000; 22,201,000) 5,427,000!16,585,000, 22,012,000 
Netherlands..| 3,186,000) 6,695,000} 9,881,000) 3,893,000) 5,614,000; 9,507,000 
Nat. B’igium.| 2,831,333) 1,415,667; 4,247,000) 3,067,333) 1,533,667) 4,601,000 











88,423,667 200,962, 494 
88,479,333 '201, 562,253 














Tot.this week |129,679,585|87,864,718) 217,548,303! 112,588,827 
Tot. prev. w’k|129,045,301/87,577,401 '816,622,702| 113,082,920 














GOLD EXPORTS AND THE REASON FOR 
THEM. 


Prominent among the influences this week restricting 
transactions at our Stock Exchange has been the renewal 
of gold exports. Such a movement always affects our 
markets more or less, and it is reasonable, natural and 
desirable that it should. Some writers affect to believe 
that it is a pleasant affair to see the basis of our cur- 
rency leave us, and others indulge in the gloomiest of 
forebodings at every recurring outflow. This week 
both of these views have been urged, but neither is the 
correct one. The real truth is that such a movement 
from the United States, unless clearly induced by some 
temporary influence, is indicative of deganged trade or 
currency, or both. That does not by any means mean 
that the nation is going into bankruptcy, nor that we 
have overtraded to such an extent or have debased our 
currency so far as to be on the edge of a great change 
or crisis. At the same time an important use of a 
stable metallic basis for our currency is the notice that 
an outflow of that metal gives of derangement and the 
opportunity thus afforded for correcting it. Whether 
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we had gold or silver as such basis, this would be the 
natural action or method of sounding an alarm. 

But a friend tells us that we are producers of gold, 
and asks why should we not exportit. Of course we 
should if we have a surplus we do not need at home. 
If our people are dying of hunger we do not ship our 
food products and let them die; but when we raise 
more than enough for our wants we are pleased to find 
acustomer for the surplus. How the case stands with 
regard to gold the inquirer can learn by looking at the 
figures which we published last week from the coming 
Mint report, and at the foreign trade statement since 
the year 1892 began. Our gold product in 1891 was 
$33,175,000; the value of gold used at home in the 
industrial arts in 1891 was $19,700,000, leaving from 
the production of the year a surplus of $13,475,000. 
Assuming that the United States did not need any of 
this surplus to add to stock (which we do not admit is 
the truth), we had nearly 134 million dollars left for 
export; but instead of exporting 134 million dollars, 
the Mint report tells us that we lost in 1891 by export 
$33,888,571. Again, taking the United States gold 
production and consumption in 1892 the same as in 
1891 we should of course find for the current twelve 
months another 13$ million dollars excess over home 
use in the arts. ‘Turning to the foreign trade figures 
issued this week for the first quarter of those twelve 
months we learn that on the first of April we had ex- 
ported in 1892 a ne¢ amount of $6,000,000 gold; and 
now in addition to that farther shipments are in prog- 
ress, although, as we have seen, we lost two-and-a-half 
times our surplus last year. 

But the friend referred to points also to our stock of 
gold in this country and our easy money market and 
says we can lose the gold as well as not ; in fact, the 
depletion that is going on will be of benefit, for it will 
enable banks and capitalists to get higher rates for 
money, and fair rates for capital are better for business 
as well as for banks. We know no way to test the suf- 
ficiency or the excess of the stock of any product ex- 
cepting by measuring the uses and needs for the stock, 
and if the entire product is out of producers’ hands the 
amount in sight is the only available supply. Where 
then, we would inquire, is our stock of gold ? The man 
does not exist who is capable of answering that ques- 
tion fully. What the banks hold and what the Treas 
ury holds is obvious enough; but with regard to the 
rest, all any one can say is, it may exist in the country, 
bat there is none of it available for business purposes ; 
in fact, there is none thus available except what is in 
the depositaries named. And as to the availability for 
*Xport purposes of the portion of gold our banks hold, 
sk those institutions which are in the New England 
States, those in the Western States, in the Pacific 
States, in the Southern States—ask the banks in each of 
these sections whether they hold any more gold than 
they need as a provisicn against home uses, and the 
tply would be practically unanimous that they do not. 

Consequently whoever pursues this inquiry faith- 
filly is reduced to the necessity of admitting that there 
‘substantially no gold except in New York and in the 
ab-treasuries available for export. How large a stock 
they have and the purpogs it serves are easily 
Ae eg Say the Treasury holds 125 millions 
a New York banks hold (of specie less silver) not 
ow — gold ; in other words, to keep our vast 
te te Currency stable and convertible, to carry on 
lg commerce of the United States, to supply 
























calls of the interior when gold is needed, all there is 
available in this whole country is about $220,000,000 of © 
that metal. Now, if that amount is large enough to 
make any capitalist or any manager of other people’s 
capital “glad” when he sees a few or a good many 
millions leaving the country, all we can say is we are 
unable to share his feeling and are uncharitable enough 
to raise the question whether ‘‘ glad at calamities,” ag 
stated in Proverbs, would not be the proper way to ex~ 
press the sentiment. We will also add that those who 
are anticipating better rates for money as a consequence 
of gold exports are likely to be disappointed unless the 
gold should go out very rapidly, and then the rise 
would only be temporary, for the country is full of 
currency and we are manufacturing “ legal-tenders ’ 
rapidly now, while on the other hand gold exports will 
tend to check speculation and business activity ; alto- 
gether, therefore, it seems that the supply of funds at 
this centre ought to keep abundant even if we export a 
good many millions of gold. 

Notwithstanding all that has been said is true, 
and notwithstanding no thoughtful person can 
feel “glad” or even indifferent at the current 
outflow, those who have any fear of the develop- 
ment of currency instability at this time ought 
to dismiss it. ‘The first half of the calendar year, 
the period for gold exports, has so nearly gone and 
our foreign trade has in the aggregate been so favora- 
ble during the past nine months, and our exports must 
obviously continue to be so much larger than last year 
during coming months, that anxiety on the point is 
unnecessary. At the same time it is clear that there is 
a special cause for the movement of gold at the present 
juncture, or at least that the movement is concurrent 
with a remarkable change in the nature of our foreign 
trade. We say remarkable because the unfavorable 
change has occurred in the face of export figures for 
March, made public this week, which show the largest 
exports in March for many a year, being $81,819,- 
075 against $75,314,326 in 1891, about 724 million 
dollars in 1890, a trifle over 69 millions in 1889, about 
503 millions in 1888, a little short of 654 millions in 
1887 and 534 millions in 1886. ‘These figures are 
large in themselves and afford a notable comparison. 
For instance, what a contrast they present with March 
1888, when the total was only 50? millions, or say 31 
millions less than the $81,819,000 in March 1892 ! 

But the peculiar feature of the March statement is 
the item of merchandise imports. That item is large 
beyond all precedent, at least so far as our records go, 
the total reported being $86,549,338, against $65,383, - 
822 in February, the month previous, $77,634,836 in 
March 1891 and $60,038,385 in March 1886. On 
investigation, however, we find that this unusual total 
is easily explained; it is attributable wholly to the 
extraordinary imports of coffee due (1) to a speculation 
which has been in progress during late months in that 
commodity, and (2) to the ‘‘ Reciprocity Proclama- 
tions” of the President imposing a duty of 3 cents per 
pound on all Venezuela and Colombia coffee shipped 
after the date of the proclamations, March 15 1892. As 
Secretary Blaine gave notice to the countries named on 
January 7 that such a proclamation would be issued 
unless their representatives made reciprocal arrange- 
ments with the United States prior to that date, of 
course the States referred to had due notige of the com- 
ing action, and as a consequence and in anticipation of 
the discriminating duty the shipments of coffee were 
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Treasury Department being that all cargoes shipped 
before the 15th of March could come in free of duty. 
Thea cargoes have been arriving during recent months, 
very many in March, some in February and others in 
April. 

But shipments of Venezuela and Colombia coffee 
were not the only arrivals; in addition to this move- 
ment and concurrently with the issue of Secretary 
Blaine’s notice above referred to, a speculation was 
started in coffee which has stimulated shipments 
to the United States from other sources of supply. 
On December 23 the spot price for No. 7 
Rio was 13} cents per pound; on January 22 
the quotation was 134@§; on February 26 it was 15 
cents ; on March 25 it was 148@4 cents; on April 22 it 
had fallen to 134 cents. The effect of these two influ- 
ences on our trade (that is of the discriminating duty 
imposed upon coffee exported from Venezuela and 
Colombia after March 15, and of the speculation which 
was incident to and probably incited by that event) 
is very clearly disclosed in the following statement, 
which shows the total imports of coffee into the United 
States for the months of January, February and March 
1892 and 1891. The figures for March 1892 we have 
obtained by telegraph through the kindness of Mr. 
Brock, the Chief of the Bureau of Statistics, and the 
other figures we have taken from previous Department 
reports. We also give in corresponding columns the 
total merchandise imports into the United States for 
the same months and years. 

-——Imports of Coffee.—. —Total Mdse. Imports. 

1892. 1891, 1892, 1991, 

January... $8,803,446 $8,658,662 $62,719,550 $62,300,663 
February. 10,982,179 7,975,853 65,383,822 65,979,569 
March.... 16,691,387 7,925,405 86,549,338 7,634,836 
Total. . $36,477,012 $24,559,920 $214,652,710 $205,915,068 
In ‘* The Financial Situation” we publish our usual 
brief summary of the foreign trade for March and for the 
nine months. But the foregoing figures are better for 
illustrating the point we were discussing. They tell 
plainly enough that the increase in 1892 over 1891 in 
the merchandise imports, which was $8,914,502 in 
March and $8,737,642 for the first quarter of 1892, is 
more than accounted for by the additional imports of 
coffee in 1892, which addition was $8,765,982 in March 
and $11,917,092 for the three months. In brief then, 
the immediate occasion for our exports of gold is not 
that our merchandise exports are small—on the con- 
trary they are unusually large for so late in the season— 
but because the imports have run beyond all precedent, 
the explanation for this increase compared with a year 
ago being found wholly in the larger movement of 
coffee. 

What we have written is chiefly of interest not be- 
cause of its reference to the past but because of its 
bearing upon the future. The important question is, 
what are likely to be the proportions of the present 
outflow of gold? In answering that inquiry the facts 
we have disclosed are useful in several ways. First, they 
indicate that the coffee speculation haz broken, and it 
is reasonable to assume as a consequence that the move- 
ment of that product will fall off materially when the 
amount now afloat has arrived; furthermore, as the 
recent arrivals have been so full, and as the 
stock is now considerably in excess of a year 
ago, later months ought to record smaller arrivals 
instead of larger than for the same months of 1891. 
Hence, so far as imports have been inflated by the 
coffee movement, we may take it as beyond question 
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that after April that product will no longer be a dis. 
turbing element. Then another fact disclosed ig tha 
our exports of merchandise are still free, and in gop. 
nection with this fact it is useful to remember that 
our merchandise trade balance has not reached gueh 
figures as it has now reached during a like perigj 
for eleven years. For the nine months ending 
with the first of April this balance was $209,393,000, 
To us these conditions do not seem to admit or gj 
lease to give promise of very large gold exports, 
























THE UNION PACIFIC REPORT. 


Contrary to current expectations, there was no chang 
in the management of the Union Pacific at the ann 
election this week, and the old Board, with one or two 
unimportant exceptions, is continued in power. The 
annual report which the management submitted at the 
meeting is a decidedly more encouraging document 
than the one submitted at the election last year, and on 
the whole reveals a very satisfactory state of affairs 
Indeed the contrast in that respect with last year is 
marked and noteworthy. ‘The company furnished 
monthly statements of gross and net earnings regularly 
through the year, and the events leading up to the cre. 
ation of the Collateral Trust notes were also known: 
hence improved results have been expected and wer 
looked for. It is gratifying to find that there is no dis 
appointment in that regard, and that the various state. 
ments in the report furnish striking evidence of the 
improvement which has occurred. The report is in 
the full and comprehensive form in which it has bee 
issued for many years, and is replete with statistical 
details and data, so that it would seem that no essential 
fact necessary for the guidance of security holders can 
be missing. Such open, frank methods of presenting 
corporation affairs are greatly to be commended. 

The first point to attract attention is the improved 
showing of income, as compared with the year preced- 
ing. It is found that on the Union Pacific system 4 
a whole, instead of a deficit of $275,037 below the 
charges, as in 1890, the result for 1891 leaves a surplus 
of $1,065,041 above the charges. This is a difference 
in favor of the late year of over 14 million dollar. 
Such an outcome is the more noteworthy in view o 
the known unfavorable conditions which prevailed dur- 
ing the year. The short grain crops of 1890 involved 
a falling off in the cereal traffic during 1891. Mor 
than that, they occasioned considerable business depre 
sion in the sections chiefly affected. That these clr 
cumstances had a very decided influence on the earl 
ings of the Union Pacific lines appears from a ver 
cursory examination of the report. In the passengé? 
department one would expect to find less evidence af 
this than elsewhere, and yet we are told that earning 
from passenger traffic have not been satisfactory, that 
there is a decrease for the year in the large sum af 
$852,349, equal to 9°1 percent. In the number of 
passengers carried there was a falling off of over half 4 
million, and in the number one mile a falling of ° 
57,182,626, or 14°3 per cent. The report states that 
the decrease may be said to have been general, that 108 
noticeable in all classes of business and was apparent 
confined to no particular localities. A — 
classification of the decrease is also presented whic 
bears out this statement. The conclusion 18 ys 
fore drawn that the decrease is accounted for y 
“‘the business depression resulting from the nt 
*¢ failures in 1890 in the territory between the Miss 
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“River and the Rocky Mountains, and, generally, by 
‘the falling off in excursion and tourist travel.” 

In the freight earnings the effects of the poor crops 
are in a measure hidden by the fact that the harvest 
of the late year proved very abundant, thus causing a 
heavy grain movement, notably in wheat, in the closing 
months of the year, which operated to offset the losses 
of the early months. Thus it happens that for the 
twelve months as a whole freight receipts show no fall- 
ing off at all, but rather an increase of somewhat over 
$200,000. On examining, however, the itemized state- 
ment of freight moved, it is not difficult to discover 
evidence of the presence of the influences in question. 
In actual tons the 1891 freight tonnage was not up to 
that of 1890, but the average haul was longer, and this 
led to an increase in the movement one mile, which in 
turn caused the increase in freight revenue already 
noted. Of agricultural products the system carried 
more than in the year before, but this is explained by 
the gain in wheat, oats, &c., resulting in great measure 
from the good crops of 1891. The wheat moved 
amounted to 1,419 millions pounds, against only 727 
million pounds in 1890, and the aggregate of oats, 
barley, rye, flaxseed, &c., to 422 million pounds, 
against 295 million pounds. On _ the other 
hand the corn movement amounted to only 737 
million pounds, against 1,446 million pounds, a loss on 
this one item of 709 million pounds, or say 350,000 
tons. In other classes of freight also some heavy 
losses are observable. Of lumber and forest products 
only 1,296 million pounds were carried in 1891, against 
1,621 millions in 1890; of animals 1,256 millions, 
against 1,395 millions ; of stone and brick 664 millions, 
against 920 millions—this latter evidently indicating 
smaller building operations ; of hardware stock, iron, 
nails, &c., 140 million, against 163 million; of steel 
rails and railroad material 32 million, against 86 mil- 
lion ; of machinery and castings 86 million, against 125 
million, while of the group of sundry articles classed 
as miscellaneous only 1,136 million pounds were car- 
ried, against 1,455 million. 

Evidently therefore there was a large and general 
falling off in freight, as a result of the unfavorable in- 
fluences prevailing, and had it not been for the good 
agricultural outcome of 1891 the showing at the end of 
the year would have been far different from what we 
now find it. This will be the more apparent when we 
say that up to the end of August the monthly state- 
ments of the company showed large losses in both gross 
and net earnings. In September a decided change oc- 
curred, and during the last four months of the year 
there was an increase of no less than $1,146,495 in gross 
and of $2,040,498 in net earnings. Even with this 
heavy increase during the closing months, total gross 
earnings for the year fall short of those for 1890 (the 
loss occurring as we have already pointed out in the 
passenger earnings), though in the case of the net 
earnings the gain for the full twelve months is large. 

Without the Central Branch and the lines half owned, 
the decrease in gross for the year is $349,660 and the 
increase in net $1,301,225. Including those roads, the 
decrease in gross is $531,471, and the increase in net 
$1,406,664. 

Both these latter sets of figures enforce the same con- 
clusion, namely that the feature in the year’s results 
has been the economy practiced in the operation of the 
toad, to which and not to any increase in business or 
revenues (taking the year as a whole) the improvement 


serves quoting here. 


ment are careful to point out that they have charged 
in full for the cost of keeping the property in good cor» 
dition and replacing equipment worn out or dismantled. 


One significant paragraph bearing on this matter de- 

They say: ‘‘ By referring to the 

‘statements of car equipment and locomotive equip- 

*‘ment printed on succeeding pages of this report, it 

‘should be observed that notwithstanding the fact that 
“1,230 cars and 27 locomotives have been dismantled 
‘‘and have not been replaced, the estimated cost of re- 

“‘newing such dismantled equipment, after making 
‘* due allowance for the value of the old and serviceable 
‘material, has been anticipated and included in the 
‘expense accounts of the company. The amounts 
‘*thus provided for this purpose to December 31 last 
‘‘aggregate $903,522. The proportion of this last- 
‘“‘named sum applicable to the year just ended is 
“€ $596,388 05. This sum represents 12 passenger cars, 
“598 freight cars and 24 locomotives.” The manage- 
ment have gone a step further and included under the 

head of ‘‘Accounts Payable” in current liabilities all the 

amounts charged to expenses in this way in anticipation 
of actual outlays. 

The $1,065,040 surplus of income earned in the late 
year is equal to about 1% per cent on the $60,868,500 
of the company’s stock. This may not seem large, but 
it is important to note that it is arrived at after de- 
ducting all losses on leased and auxiliary lines, after 
allowing for the United States requirements in full, 
and after contributing over a million dollars to sinking 
funds—$708,332 for the Union Pacific itself and 
$379,568 for the sinking funds of other companies. 
The discount on the Collateral Trust notes issued, 
amounting to $1,389,750, has not been charged against 
the 1891 income but against the accumulated income 
of previous years, such discount in the opinion of the 
directors not being a proper charge against the accounts 
of the late year, since the debts in settlement of which 
the notes were issued were not incurred in that year. 

As regards the floating debt, this has been entirely 
extinguished through the issue of the Collateral Trust 
notes. The company has certain current liabilities of 
course, but only such as are incidental to the operation 
of a large system of roads, where there always are, and 
necessarily, a great many unsettled accounts, since bills, 
vouchers, &c., must all be carefully examined and 
properly checked before payment is made. Notes or 
bills payable there are none. A year ago these amounted 
to $10,162,234, and the other items of accounts pay- 
able, which were larger than usual, brought the total 
of current liabilities up to nearly 214 million dollars— 
$21,418,094. Now the gross total of current liabilities 
is only $6,817,945, and against this the company held 
$2,002,773 of cash and $16,003,996 of bills and accounts 
receivable, thus leaving an excess of assets in amount 
of over 11 million dollars. In the accounts receivable 
are included the advances to branch roads, some of 
which we may suppose are not collectible, but where 
the result is so exceedingly favorable the extent of that 
item isa matter of no importance. In the previous 
year with the gross floating .debt $21,418,094, the 
offsets (including accounts and bills receivable on the 
same basis) amounted to only $14,543,152, thus leaving 
a net excess of liabilities of $6,874,942. 

The annual report has for many years contaircd 
statements to show the distribution of Union Pacific 
stock among shareholders in this ‘country and abroad, 
and the exhibit of the foreign holdings has particular 





M net income is entirely attributable, The manage- 





interest at the present time, when so much is heard of 
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European selling of American securities. 


From the 


New England is one of the homogeneous regions of 


present and past reports we have prepared the follow-| the country—different from the Middle States which 
ing. For the United States we give only the amounts | are also self-similar, still more different from the South- 


held in New York and Massachusetts, as the stock] ern country and from the great West. 


owned in other States is comparatively small. 


DISTRIBUTION OF UNION PACIFIC STOCK, 


New England 
contains 4,700,000 inhabitants, seven and a-half per 
cent (or one-thirteenth) of the population of the 


nr wee = ‘iene vew |country. The Census Bulletin before us presents the 
December 31. England. Holland. Foreign. chusetts. York. | figures relating to these six States contained in each 
1902......... 185,220 22,481 214,413 149,257 203,350 | Census since 1850. In order to answer the questions, 
SE 153,089 39,935 199,836 150,148 218,567 mage . noh Whas ob 
1589........ 110,876 55,805 171,003 157,905 233,218| What is New England now? an at changes are 
1888........ 67,745 60,713: 132,479 = -197,773 210,789 | taking place in New England? we shall neglect for the 
ae 62,546 51,355 118,272 201.882 239,736 , he os ‘ 
1886..... ... 82,616 53,785 142,352 208,601 203,084 most part the facts for the intervening years, and deal 
RS 29,567 42,075 76,997 223,630 244,197 | chiefly with those for 1850 and 1899. In general, the 
1884......... 13,289 31,675 51,748 238,268 263,065 


This shows that whatever may be the case respecting 
other companies and other obligations, there has been 


no diminution in the foreign holdings of Union Pacific 
stock. On the contrary, foreign investors have been 
steadily adding to their holdings year by year, not 
even excepting the late year, so that 214,418 shares, 
(representing $21,441,800 or over one-third the whole 
stock), are now held abroad, against only 51,748 shares 
(representing $5,174,800) at the end of 1884. Dutch 
holders have been selling during the last three years, 
reducing the Holland ownership to the smallest figures 
in all recent years, but English buying has greatly 
exceeded the Dutch selling, and on December 31 1891, 
185,220 shares were held in England, against only 13,289 
shares so held December 31 1884. As the English 
holdings have been increasing, those of Massachusetts 
have been decreasing, and only 149,257 shares are held 
within the Commonwealth now, against 238,268 shares 
in 1884. The aggregate of that State has diminished 
in each and every year. New York has also lost, but 
not so uniformly, nor to the same extent. 








NEW ENGLAND SOCIAL STATISTICS. 


The Census Office has issued the first of another 
interesting series of bulletins, showing how the popu- 
lation of New England is divided in respect of sex, na- 
tivity and color. The full series will consist of ten 
bulletins, each of which will cover a group of State: 
geographically adjacent, and in most cases composed of 
communities socially homogeneous. From the nature 
.of the case there must be some incongruities, as for 
example where Arkansas and Oklahoma are grouped 
with Kentucky and Tennessee, and the Dakotas with 
Michigan and Wisconsin. Moreover, the Western 
Division, covering all the territory from Montana and 
Washington on the north to New Mexico and Ari- 
zona, must include the comparatively settled society of 
California, the Spaniards of the Southern territories, 
the Mormon community of Utah and the population of 
the mining camps of the newer States. 

But it will be easy to separate the statistics relating 
to these communities into their elements when the 
bulletins are issued. A study and comparison of the 
facts contained in the whole series will develop a vast 
amount of interesting information concerning the 
heterog:neous mass of people who are trying to assimi- 
late themselves to each other and to become one nation. 
It is trite to say that the United States forms the great- 
est self-governing community the world ever knew. 
Xet it is ouly when the diversities of society in this 
land are examined broadly—differences of race, modifi- 
cations caused by climate or by occupation, old commu- 
nities and new—that one fully realizes the magnitude 
of the problem which American government has set 


population has increased from 2,728,116 to 4,700,745— 
@ much slower rate of growth than that of the country. 
A division by sex shows 2,313,755 males and 2,386,990 
females in 1890; the numbers in 1850 were 1,358,023 
males and 1,370,093 females. There were 10,089 
females to every 10,000 males in 1850 and 10,316 
in 1890. Itisaremarkable fact that in spite of the 
great social changes in this period of forty years—the 
steady emigration to the West frem northern New 
England and the great influx of foreigners into the three 
southern States of the group—the sex characteristic of 
each State has remained well nigh unchanged. There 
has always been an excess of males in Vermont and 
always an excess of females in New Hampshire, Massa- 
chusetts, Rhode Island and Connecticut. In Maine 
the sexes have been very closely balanced, and in 1870 
and in 1880 the females were in excess by a few hun- 
dreds only. Another curious fact is that whereas 
in every State, during each of the three decades 
up to 1880, with one or two exceptions of 
little or no consequences, the increase of females was 
numerica!ly and proportionally greater than the increase 
of males, the tendency from 1880 to 1890 was reversed, 
and the increase of males was the greater. No change 
of migratory habits or of industrial occupation occurs 
to us to explain this fact. From 1870 to 1880 males 
increased 14°6 per cent; females 15:3 per cent. From 
1880 to 1390 males increased 18-1 per cent ; females 16 
percent. The change is observable in each of the 
States individually as well as in the group as a whole. 
The great fact regarding New England population 
is the proligious relative increase of the foreign ele- 
ment. In 1350 only 11°2 per cent of the whole popu- 
iation was foreign-born—306,249 persons in number 
out of 22,728,116. In 1890 the foreign-born numbered 
1,142,339, or 24°3 per cent ofthe whole. A new classi- 
fication, iatroduced for the first time in this Ceasus, 
enables us to go back a generation and note the pareat- 
age of those who are returned as native. It appears 
that of the 3,558,406 persons of native birth, 1,069,906 
were children of parents one or both of whom was 
foreign-born. Thus we find that 2,488,500 of this 
population were made up of stock native for at least one 
generation, while 2,212,245 were either foreign or the 
children of foreign parents. The rate of increase of 
foreign is so much greater than that of natives that the 
next Census is sure to show that the one generation 
natives are.in a minority. 

The increase of foreiga born—ve return now to those 
strictly of foreign birth—is taking place in all the New 
England States. In Rhode Island the percentage of 
foreigners has reached 30-7 and in Massachusetts it 18 
29-2. Even in Maine, which is, we believe, that State 
in the Union whose population is most largely composed 





itself the task of solving. 





of native white citizens, the pereentage of foreign has 
gone up in the last ten years from 9 to 11°9. In fact, 
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there has been a decrease of 7,928 in the native white 

pulation of that State, while the foreign-born 
increased 20,078. New Hampshire has but five hun- 
dred more native whites now than she had in 1850. 
The whole increase of population in the State in forty 
years—58,000—is foreign-borr. 

Is there, in the presentation of these figures, an im- 
plication of the idea that the changes in the population 
of New England are changes for the worse ? Perhaps 
so. We do not hesitate to express the opinion that un- 
restricted immigration is objectionable, nor that the 
recent rate of immigration has been too great—that 
even a people accustomed to the digestion of alien elc- 
ments find their assimilative powers over-taxed. More- 
over, it is quite true that large numbers of those who 
have poured themselves into the old New England com- 
munity have not been desirable acquisitions. Never- 
theless the change is not by any means all bad. Statis- 
tics outside of those contained in this Bulletion prove 
that the manufacturing system, which explains the 
attraction of foreigners to New England, has resulted 
in great additions to the wealth of this community; 
that the new-comers as well as the old residents are pros- 
perous; that pauperism and crime are not greatly preva- 
lent; that as government has passed partly into other 
hands than those of the native stock, while the deterio- 
ration has been perceptible, it has not been so serious as 
some pessimists have expected it to be. On the whole, 
we may fairly look for increasing conservatism in those 
who have been among us long enough to accumulate 
the property which makes them interested in good gov- 
ernment. 

The colored population of New England is very small 
—almost exactly one per cent of the whole, and although 
it increases numerically does not grow as rapidly as the 
white population. It presents nothing worthy of sta- 
tistical study, and is hardly to be considered as an ele- 
ment in the social problem. 

The bulletin before us contains some interesting sup- 
plementary tables which will be more useful when the 
returns of other States are issued. We append the 
general information contained in them to the following 
brief summary, in which many of the facts already 
stated are repeated: 


NEW ENGLAND STATES IN 1890. 
4,700,745 


2,386,990 

3,515,591 
2,435,792 
1,079,799 


Born of native parents 
Born of foreign parents 
Foreign whites 
Colored... 
Of school age, 5 to 17 years 
Of school age, 18 to 20 years 
Of militia age, 18 to 44 years 
Of voting age, above 21 years 
rele born males of voting age: 
ene 203,980 
197,341 
11,935 
38,647 
a 451,903 
lens of voting age: 
Speak English 


171,519 
Other languages 


32,461 


203,980 











IMPORTS AND EXPORTS FOR MARCH. 
oun Bureau of Statistics has issued its detailed statement of 
1892 oreign commerce of the country for the month of March 
oan 1891, and for the three and nine months ending 

31, 1892 and 1891, as follows: 


MERCHANDISF, 





| For th® For the 3 | For the 9 
month of \months ended months ended 
March. | March 31. March 31. 





1892.—Experts—Domestic. ... '$80,685,623|$264,756,494 $809,455,427 

Foreign | 1,133,452 3,839,000; 10,265,262 

- $81,819,075|$268,595,494 $8 19,720,689 

Imports | 86,549,388) 214,652'710 610,327,631 

Excess of exportsoverimports| ............| $53,942,784 $209,393,058 
Excess ofimportsoverexports) $4,730,263! | 


} 


1891 —Exports—Domestic.... $74,433,101 $230,010,865 $689,646,530 

Foreign 881,225 2,809,769) at 8,270,463 
'$75,314,326|$232,820,634 $697,916,993 
| 77,634,836) 205,915,068) 618,185,242 
Bxcess of exports over imports) $26,905,566) $79,731,751 
Excess of imports overexports| $2,320,510 } 





GOLD AND SILVER -COIN AND BULLION, 





$14,622,685 
6,467,094 
$21,089,779 
$13,545,717 
12,390,378 
$25,936,095 
$47,025,874 
$48,127,228 
15,142,411 
$63,269,639 


$3,063,568) $7,391,381 
2,646,388) 5,072,221 
$5,709,956 $12,463,602 
$2,319,788 $6,103,414 

697,163; _ 1,813,608 
$3,016,970, $7,915,822 
$8,726,926 $20,379,424 
$3,084,406 $6,463,382 

851,354) 3,292,896 
$9,756,278 


1892.—Exports—Gold—Dom.. 
Foreign. 





Silver—Domestic.... 
Foreign. } 

Total ... 
Total exports. .... 
Importe—Gold 
Silver _8 
$3,935,760 


Excess of exports over imports 
Excess of imports over exports 


Total exports. .... 
Imports—Gold. 
Sil 


&xcess of exports over imports 
Excess of imports over exports 


} 


$4,791,166, $10,623,146) 
| | $16,243,765 


$4,903,220 
252,516 











$8,934,293, 
959,835| 








$5,155,736 
$1,505,070) 
566,170 


$9,894,128 
$3,526,029 
1,786,711 


$24,465,986 
"1,330,392 
$25,796,378 
$11,536,199 

6,644,923 





$2,071,240 
$7,226,976 
$614,170 
1,019,668 
$1,663,838) — 
$5,563,138 





$5,312,740 


$15,206,868 


$2,577,392. 
3,345,287) 


$18,231,122 
$44,027,500 
$17,503,695 

15,028,932 





$5,922,679 
$9,284,189 


$32,532,627 
$11,494,873 





TOTAL MERCHANDISE AND COIN AND BULLION, 





1892.—Exports—Domestic. ... 908,008,272 $273,251,289 0087 05s.See 


Excess of exporta over imports 
Excess of imporis over exports 


$008. -Rapeste eee. nie 


Excess of exports over imports 
Excess of imports over exports 


Foreign. 





~~ $60,903 


,477,022 


10,723,629) 


29,122, 





$90,516,001 $288,974.918 $866,746,563 


90,485,098; 224,408,938, 673,597,270 





1,699,911) 


5,556,315) 


$64,565,930 $193, 149,293 


| 
$80,841,391'$242,471,187 $725,698,715 


16,245,778 





$82,541,392\4248,027,502 $741,944,493 


79,298,674 211,837,747) 650,717,869 





$3,242,628 


$36,189,755) $91,226,624 





IMPORTS AND EXPORTS BY PRINCIPAL CUSTOMS DISTRICTS, 





JUSTOMS DIS- 
TRICTS AND 
PORTS. 


MARCH, 1892. 


IMPORTS. 


EXPORTS. 





9 months ending 


March 31. 


9 months endi 
March 31. ~ 





Imports. | Exports. 


71892. 


1891. 


1892, 


1891. 





Baltimore,Md. 
Bost ‘har- 

lest’wn,Mass 
Brunswick,Ga 
BuffaloCk,N.Y 
Champl’n, N.Y 
Charlest’n, 8.C 
Chicago, Ill.... 
Cincinnati Oa. 
Corpus Christi 
Detroit, Mich. 
Duluth, Minn. 
Galvest’n, Tex 
Huron, Mich.. 


Newp’t News 

New York,N.Y 
Niagara, N.Y.. 
Nort’k, Va.,&c. 
yregon, Oreg.. 
Oswega’ie,N.Y 
Oswego, N.Y.. 
Pensacola, Fla 
Philadel’a, Pa. 
Portid,&c.Me. 
Puget 8’d,Wa. 
Richm’nd, Va. 
3t. Louis,Moa. 
San Fran., Cal. 
Savannah, Ga. 
Vermont, Vt.. 
Willamette,Or 
Wilmi’gn, N.C. 


Totals, (in- 
cluding al 








8 % 
1,424,514) &,551,242 
8,203,947; 5,830,597 

488) 434,586 
35,830 
130,490 
862,422 





826,564) 
897,970) 


(118) 178,147, 
1,869;272 11,806,743! 
38,882 | 


38,382! 1,895,485 
65,011,153 33,034,920 305, 000.654 


222°216| b 15,428) 
370! 771,145 
44,282! 

"965 


2,246) 384,288) 
8,165,800! 4,797,272 
144,059; °450,305) 
26,418) 481,901 
462} 250,569 
196,078 
4,85¥,566| 2,250,283 
26,343} 1,167,321 
77,308} 438.638 
97.210} 394,198 
13,571| 61,435) 


$ 
9,422,478 
51,536,924 
10,888 
3,80,474 
2,785,241 


61,729 
13,811,451 
154,224 





169,455 


$ 
13,070,216 
49,408,378 
8,320 
4,189,501 
27 


404,163,484 
2,734,997 


% 
75,452 


66,460 
5,050. 





erg) 
‘ 


0} 2,37 
11,639,560 109,060. 
50.480 


12,574 
817,124 


5,046 


082,297 
| 41,700,538 


slaty 
, 


1 
5,844 


5,174.59) 


36,146,130) 29,005,¢ 
7| 23,519,574) 3,614,680 
2,929,822) 2,241 3 


6,183, 


4,866,681 


% 
50,766,365 


.148| 59,822,001 
"604 6,826,597 
552,675 
1,655,248 

| 18,570/425 
1;330,670 


439 


200 
760 
643) 

6418 








B82) 2)17,144 
409] 4'218/638 
8,254,325 
378 


3,532,898 


006 032, 
8,798,313 





oth’r Dists.)!86,549,335 o1,s10,0781610,387,681\618,195,048 Betis ‘been 








Remaining in warehouse March 31, 1891....... eccce -cocccns $30,208,170 
Remaining in warehouse March 31, 1892........... b1bbbende 28,721,261 
alnterior ports to which merchandise can be transpo tel without 
appraisement, unéer act of June 10, 1880. 
b Incomplete, ia the absence of law providing the means of collecting 
the statistics of exports to adjacent foreign territory by railroal cars 


and other land vehicles. weer’ 
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Monetary: Commercial English Aews 


[From our own correspondent. } 

LonpDon, Saturday, April 16, 1892. 
& The money market bas continued quiet during the week, the 
open market discount rate being about 114 per cent. During 
the week ended Wednesday night the Bank received upon 
balance £54,000 in gold, and more is expected to come, not 
only from South Africa and Australia but likewise from India 
and China, It does not seem probable that very much more 
gold will be taken by Russia. At the fortnightly settlement 
this week Stock Exchange borrowers were able to obtain all 
the accommodation they required at about 214 per cent and 
in several cases even at 2 percent. Within the Stock Ex- 
change carrying-over rates ranged from about 214 per cent to 
about 31¢ per cent, showing very small accounts open for the 
rise. 

The silver market has been unsteady and weak. The price 
at one time rose to 3934d. per oz., but it gave way soon, and 
on Wednesday fell to 39 7-16d. per oz. But amongst those 
best capable of judging in London the opinion is very general 
that after a period of fluctuation a recovery is much more 
likely than a further fall. Firstly, there is a strong conviction 
that silver is now so cheap that its use in the arts will be 
greatly extended. Secondly, it is known that several mines 
have been closed, and that others will soon be closed, and 
thirdly, it is reasonably certain that the low exchanges stimula- 
ting exports from the silver-using countries will gradually 
lead to a larger demand for those countries. 

During the week business upon the Stock Exchange has 
been slack. The fortnightly settlement began on Monday and 
ended on Wednesday. The Jewish Passover holidays have 
taken away most of the Jewish operators, and the Stock Ex- 
change Committee decided to close the Stock Exchange to- 
day, so that there will be no market from Thursday evening 
till Tuesday morning. But in spite of this the tone is de- 
cidedly better and prices have been well maintained; especi- 
ally there is a much better feeling in the American depart- 
ment. For nearly two years European holders have been sell- 
ing American‘securities persistently, and it is now believed that 
all the stock held upon borrowed money or by embarrassed 
houses has been disposed of. The best-informed believe that 
the stock carried over in the market is really for American 
account, not for European, If this beso the ground is pre- 
pared for a great improvement. Every one is now satisfied 
that the acute stage of the crisis is past; every one sees that 
the prospects are favorable in the United States, and the fact 
that American capitalists have bought such immense quanti- 
ties of American stocks is in itself calculated to encourage 
operators. Besides, money is very cheap, as pointed out 
above, and is likely to continue so, and there is little room for 
speculation except in American and South African securities. 
Everything points, therefore, to a much more active 
market after the holidays than we have seen for nearly 
two years. Good British securities are almost en- 
tirely held by investors, and therefore offer no field 
for speculation. Colonial securities are just now somewhat 
discredited ; people here keep aloof from the inter-bourse 
market, and a much more hopeful view is now taken of Ar- 
gentine prospects. The Electoral College in Argentina was 
chosen on Sunday, giving a sweeping majority to Senor 
Saenz-Pena. There were no disturbances, and the radical 
party abstained. It is hoped, therefore, that the danger of 
political trouble is past, and everything shows that trade is 
improving and confidence reviving. The one danger is 
another revolution or a civil war in Brazil. The State of 
Matto Grosso has declared itself an independent republic ; at 
Rio there have been seditious manifestations in favor of Mar- 
shal Fonseca, and generally the news from the republic is 
disquieting. But it is not probable that even grave 
events there would have much effect upon our market, be- 
cause the disturbances have now lasted so long that all inter- 
ested have had time to dispose of, at all events, a considerable 
proportion of the Brazilian securities they held, and because, 
further, there have been no new Brazilian issues in this 
country since the deposition of the Emperor. The Continental 
bourses, too, are showing greater strength than for some 
time past. It is understood that negotiations are going on for 
some kind of commercial convention between Russia and Ger- 
many, and this has created a much better feeling throughout 
Germany. There is somewhat more speculation, and on 
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Wednesday there wasa sharp rise in Mexican Government 
bonds, due to German buying in London. 

The Chancellor of the Exchequer made his Budget state. 
ment on Monday afternoon. As already known, the Imperial 
revenue amounted in round figures to 91 millions sterling, and 
the «expenditure to somewhat under 90 millions sterling, giving 
an actual surplus of £1,067,000. The revenue exceeded that 
of the previous year by 114 millions sterling, and it exceeded 
the estimates of last April by nearly £600,000. For the new 
year the Chancellor of the Exchequer estimates the revenue 
at a little under 9014 millions sterling, and the expenditure at 
a little over 9014 millions sterling, showing an estimated sur- 
plus of £224,000, which by some slight changes is reduced to 
£200,000. At first sight the Chancellor of the Exchequer 
seems to expect a smaller revenue than last year 
by about half a million sterling; in reality he looks 
for nearly £300,000 more, for certain receipts which were in- 
cluded in the Budget last year are not included in the new 
Budget, though they will come into the Exchequer. As there 
will be four fewer working days in the new year than in last 
year the estimates are generally regarded as over-sanguine; 
but the Chancellor of the Exchequer argues that the increased 
consumption, owing to the growth of population, will offset 
the fewer working days. Regarding the prospects of trade he 
gave much interesting information. He thinks that our 
foreign trade will continue to fall off, but the home 
trade promises well. In the past year there has 
been some decrease in the consumption of wine and 
spirits, but the consumption of beer has been maintained and 
that of tobacco has largely increased. On the whole the 
spending power of the population has been more than main- 
tained. Besides this, the Chancellor of the Exchequer stated 
that the foreign trade, compared with the home trade, is much 
less important than is generally supposed. For instance, he 
told the House of Commons that the aggregate incomes 
assessed to the Income tax of the medical profession exceed 
the aggregate profits of all cotton manufacturers, including 
spinners. He added that the aggregate incomes of the legal 
profession exceed the aggregate profits of all coal mine 
owners; and further he stated that the aggregate profits of 
those engaged in the distribution and transportation of goods 
are twice as much as the aggregate profits of all our manu- 
facturers and producers. Upon the whole, therefore, he takes 
a hopeful view of trade prospects. Meantime prices are 
almost unprecedentedly low, and employment is becoming 
scarcer for skilled laborers; unskilled labor, however, is not as 
yet affected. 

The bimetallists are becoming much more active. Last week 
they revived the branch of the Bimetallic League in London; 
this week they have decided upon holding a public meetin3 
in the Mansion House on the 5th of May, and on Wednesday 
a large and influential meeting was held in Manchester. But 
the whole banking interest is opposed to the movement, the 
leading merchants and manufacturers outside of Lancashire 
hold aloof from it, economists generally are hostile, and the 
public treats it with indifference. 

The most serious lock-out in the Lancashire cotton-spinping 
trade that has ever taken place seems imminent. 
at Staleybridge some time ago a dispute arose between the 
owners and the employes respecting payment for working 
broken cotton. The dispute was referred to arbitration but no 
arrangement was arrived at and astrike took place. Thespil- 
ners of the Masters’ Federation decided if this strike was not 
terminated that they would close their mills for a week. 
Notice was accordingly given; the strike has not ended, and 
tha lock-out seems now certain. The original strike does not 
justify the action taken by the spinners. The real truth 8 
that the trade is unprofitable and that the spinners therefore 
are glad of an opportunity to restrict production. 

The imports since January 1 show the following contrast : 











. 1892. 1891. Difference. Per Ot 
MPORTS. 2 z 
January....--- 38,485,244 33,741,082 44,744,162 +1408 
February .--- 34,877,931 33,311,354 41,546,577 + Fy 
March ........ 36,704,177 35,253,059 41,451,118 + 
3 months.... 110,047,352 102,269,695 +7.777,657 + 700 
The exports since January 1 have been as follow: 
' 1892. 1891. Difference. Per Ot, 
EXPORTS. £ 2 £ _ 36 
January....... 19,146,704 19,834,315 —687,611 — 39 
February...... 19,328,753 20,170,621 —1,141,863 — dog 
March......... 19,665,382 21,663,378 —1,997,996 
75 — 617 
Smonths.... 63,140,839 61,963,814 3,827,475 — 6 





In one mill- 
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The exports of foreign and colonial produce since January 1 

show the following contrast ; 
— — aie’ ‘nel Per Ot. 

x R’ 

Ps phos 4,128,646 4,389,802 — 261,156 — 5:95 
February. ..--- 5,728,772 5,862,215 — 133,443 — 2°27 
isi deaes 5,566,389 5,935,458 — 369,069 — 621 
3 months.... 15,423,807 16,187,475 — 763,668 — 4°71 


The following return shows the position of the Bank of 
jand, the Bank rate of discount, the price of consols, &c., 
compared with the last three years: 


1892, 1891, 1890. 1889. 
April13. April15, April 16. April 17. 
£ £ £ £ 
Oirealation ..+ «+++ © .eecccecece 26,249,770 24,761,195 24,435,530 24,566,535 
Public deposits oe ececccescccsccccs 6,671,287 7,708,621 7,214,052 9,444,015 
Other AePOSitS ..0. ceeeeererereee 28,105,400 29,356,116 27,152,771 24,709,006 
Government securities.......... 11,256,001 11,337,652 15,584,010 15,959,948 
Othersecurities......++ -se+.eeeee 26,819,014 30,639,332 20,997,095  22,1:8,780 
BOOGTVE seeeveceeeereee ceceeeeeeee 14,536,987 12,997,382 15,642,719 13,984,754 
Coinand bullion........+..+s-+e0e 24,336,757 21,308,577 23,628,249 22,351,289 
Prop. assets to liabilities.per ct. 41% 34% 45 5-16 4056 
Bank rate. .......seeseee eee per ct. 2% 344t 8* Qt 
Consols 24 per Cent........00-+e. 96 3-16 96 1-16 98 5-16 98 9-16 
Clearing-House returns ....+-++ 139,478,000 156,176,000 162,430,000 184,623,000 
* April 17. + April 18. ¢ April 16. 


The following shows the imports of cereal produce into the 
United Kingdom during the first thirty-two weeks of the 
season compared with previous seasons: 


IMPORTS. 
1891-92. 1890-91. 1889-90. 1888-89. 
Importsof wheat.cwt.42,316,079 34,130,477 32,385,413 38,225,899 
ND  coipnccnqanel 13,752,424 13,395,289 10,732,642 13,167,465 
. 8,284,266 8,225,570 7,923,360 9,388,583 
Peas.....2 --- eeee 1,969,032 1,211,231 1,194,523 1,285,705 
Bice ccstcceccscece 2,225,993 1,893,355 2,120,424 2,114,663 
Indian corn.......... 17,020,154 16,633,382 22,612,346 17,183,486 
Flour..............-.. 12,598,910 10,084,207 10,867,221 9,036,395 


Supplies available for consumption (exclusive of stocks or 
September 1): 





The following table shows the exports and imports of specie 
at the port of New York for the week ending April 23 and 
since Jan, 1, 1892, and for the corresponding periods in 1891 






































and 1890: 
EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 
Exports, Imports, 
Gold, ns s 

Week. Since Jan. 1. Week. [Since Jan.1 
Great Britain........ $16,860) $2,387,142) _........ $28,725 
ANCO...2. cocccee coe 1,755,000) 2,355,000) ........ 4,496,901 
COME cscesecessel  (§«- e0e0ser 3,730,000; _—s«............ 865,500 

West Indies....... — ieee 5,847,378 $8,351 87,383 
TEOREOO ccnccecaccsess|  =—« ses esones 00 2,363 13,257 
3outh America...... + a roorees 468,300 50,046 285,857 
All ether countries..}; —_...... - err! meee 123,841 
Total 1892....... $1,771,860 $14,844,320 $60,760) $5,901,911 
Total 1891....... 3,396,988 21,933,569) 11,076} 1,484,465 
Total 1890....... 202,587| 2,859,233 10,525| 3,963,627 

Exports. Imports, 
Silver. 

Week. |Since Jan.1.| Week Since Jan.1. 
Great Britain........ $423,028) $6,460,758) ....... $20,439 
France...... ieankooe 12,994 pee eer 92,500 
Germany. .........- oat” ~~ cumapbidaiel eae 34,065 
West Indies.......... 65,800 582,222 $564 76,141 
Mexico...... Memes <ommadad OC) ieee 22,355 
3outh America ..... ol «sb wocces 514,020 37,163 206,247 

All othercountries..| —........ 12,840 645 7,40 
Total 1892...... ° $506,822) $7,947,709 $32,372 $459,452 
Total 1891..... ee 253,895) 5,757,592 14,%33 551,749 
Total 1890....... 68,453! 8,109,557 48,115 555,100 











colin. 


Of the above imports for the week in 1892 $4,301 were 
American gold coin and $959 American silver coin. 
exports during the same time $1,755,0u0 were American gold 


f the 








ForEIGN TRADE OF NEw YoRK—MONTHLY STATEMENT.—In 
addition to the foregoing tables, made up from weekly 
returns, we give the following figures for the full months, 











































































































1891-92. 1890-91. 1889-90. 1888-89. : ' 
Whest.........-. cwt 42,316,079 34,130,477 92,388,413 38,235,899 | 9/80 issued by our New York Custom House. ‘The first state- 
Imports of fiour...... 12/598,910 10,084,207 10,867,221 _ 9,036,395 | ment covers the total imports of merchandise. 
Balesofhome-grown. _.....-.- 25,045,625 32,709,870 23,776,008 menenes esse uaw Teen 
Ditekadiien cadivins 69,260,309 75,965,504 71,051,302 
1891-92, 1890-91. 1889-90. 1888-89. 1891-2. 1890-1. 
Aver. price wheat week.31s. 4d. 37s. 94d. 29s. 9d. 293. llc. 
Average price, season..35s. 4d. 328. 9d. 29s. 11d. 31s. 54. Month. Dry General Dry General 
The following shows the quantities of wheat, flour and Goods, | Merchan-| Total. | Gog, | Merchan-| Total. 
maize afloat to the United Kingdom: dise. ___| _ ee. 
This week. ios a. . pg . 1890. ey & 8 $ 3 g 
Wheat...........q TS? 3 178,000 1328, ,269,00 +332,000 | July........| 9,201,074 31,927,564) 41,128,438) 14,214,708) 37,299,011] 51,503,719 
Flour, equal to ars § pean “ne Senne prey oo4 Hees August. .. | 12,310,797| 31,058,246] 43,399,043] 11,149,467) 28,851,047| 40,000,514 
Maize...........- a “9 ° ’ nce 2 September.| 8,346,858) $1,140,387) 39,487,275| 12,758,674) 36,365,644) 49,124,392 
October....| 7,798,225] $4,490,021] 42,288,246] 11,792,766] 35,056,606) 46,849,372 
English Financial Markets—Per Cable. November .| 9,252,849] 32,160,147] 41,412,996] 7,837,469] 34,753,239] 42,590,708 
The daily closing quotations for securities, &c., at London | pecember..! 8,425,301) 37,382,052| 45,810,445] 9,607,689| 30,127,747) 39,705,736 
are reported by cable as follows for the week ending April 29: | jsouary....| 12,474,861) 29,744,020! 42,218,890 12,749,505! 29,831,248) 42,530,753 
february ..| 14,997,143) 29,415,857] 44,359,006] 13,146,934] 29,953,305) 43,100,289 
London, | Sat. | Mon. | Tues. | Wed. | thurs. | Fri. | March...... 9,970,854] 45,140,208] 55,011,153) 18,041,350] 35,576,721| 48,618,071 
Blver, per os... Ege d) 3911y6 391116 391%6) 397% 3973 39% Total....! 92,621 ,082'802,488,802' 395, 109,484, 108,358,916 207,894,568 404,163,484 
new, 2% per cts.| 96> 6 616 | 967 6 $6: 
ni? wefot aceount...... oe, 9n38 92%, 98019 Rim ooo. EXPORTS FROM NEW YORK. { CUSTOMS RECEIPTS. 
ntes (in Paris)fr.|96°8212/96° ‘82 6°90 6821, 96'8 
U.8.490f 1907......... ia ar fiz iar iar aa Total Merchandise. At Now York. 
lan Pacific........ 90% | 901g | 90}5 | 89% | 904 | 904 Month. Month. 
Chic, Mil. & St. Paul..../ 8033 | 7953 | 79% | 7934 | 7953 | 79% 1891-2, | 1890-1, 1291-2, | 1890-1, 
Illinois Central.......... |107 |1064g [106% /106% [10544 [10512 
lake Shore.............. 13719 |136%9 |136%2 |1361g |136% |137 $ $ $ 
Louisville & Nashville..| 7713 | 7622 | 767 | 7653 | 7673 | 7653 FONG..000 cccccess $1,163,120) 27,811,440, |July.......-.00++ 11,304,103) 17,178,528 
poncan Central | o. sae aise Ri i aa Ri f+ 724 MUSES. 000 coccee —— 29,080,926) August.......... 10,461,012) 12,978,344 
i, a udson. 1 116% | september...... 7,949,406 20,730,636) September....... 9,962,117| 15,769, 
‘Ylakebrie &West's| 31% |°31 207 |'S0u |'30% "S01 | Setover-n.0.-| Srannaoi) 83000,01| October -.-.--| xr.) WooLstL 
Nortolk & Western. pref! 49 em [4at0 | gem [ais | ge, | November....... 96,541,697] 26,508,035) November....... 8,503,666{ 10,154,860 
porthern Pacific pref...| 6153 | 61 601g | 6014 | 60% | 605, December .... .. 43,587,605) 34,126,559,| December.. .... 9,314,136, 10,704,238 
ee --.-| 574 | 57 5753 | 574g | 5733 | 5733 | January.......... 34,375,904] 27,000,185|| January ........ | 11,063,590) 16,794,658 
Pee arr Reading. ros rt prt rr tt rr February........ 30,780,177| 26,433,249 |February.........| 11,632,235) 12,280,590 
nececesccens 57% 5 i Pee 874, ee Fr 520, 
abash pref....-2-22777 23e | 23 __| 28 | 27% | 2733 | a7q | “Are ee ences Benne pend 
_Total.......-./318,156,452) 261,634,036)" Total......... 93,370,402) 122.463,26 0 





Commercial and Bliscellaneous Dews 





N. Y. and Brooklyn Gas Securities—Brokers’ Quotations, 





IMPORTS AND EXPORTS FOR THE WEEK.—The following er 
© imports at New York for the week ending (for dry goods) 







































GAS COMPANIES. | Bid.| Ask.) GAS COMPANIES. | Bid. ; Ask 





















































i] 91- ¢ : » Brooklyn Gas-Light....... '1]0 113 | People’s (Brooklyn) 85 |. 
an ais oy for the week ending (for general merchandise) Citizens’ Gas- Ligh t 103 |---| Wilhiamebarg ‘acens “138 4 
>; @ < i i i firs i OMNES, BO. cove cccces escelescos- lansene onds, 68..... 0 a e 
January, 0 totals since the beginning of the first week in | oonsoiidated Gas 13i9 114°" ||Metropolican(Brooklyn)../102 |105 
° Jersey City & Hob lure ee i TOccocoteese oc! ecocce 
FOREIGN IMPORTS AT NEW YORK, Metropolitan—Bonds ..... 110 /|113 ||Fulton Municipal ......... 129 |130 
Fi Mutual (N. Y.)............ BE Lincsod BORGES, O8..cc0ce cecccece 102 |107 
or Week. | 1889. | 1890, ({ 1891. | 1892 Bonds, 68.................|100 |102 |/Equitable..............-.-- 150 {155 
| = “ N (Brooklyn).......- BBO [occecs ONdS, 68 ...... ..--00-0-- 108 |...c00 
Ctmeriss| "203408 S1-0n.7es) ufzodse S21etes | sparen: mee 
,951,6 ,090,355| 12,144:239| 7/434) z 
oon | ce I a, City Railroad Securities—Brokers’ Quotations, 
Binee Jun {| 9574153, $9,976,078, $13,974,659, $9,352,666 
Be POOds.--..| $18,689,711) $53,087,617, $44,337,510 $43,936,547 | “Gens M55, 1900, 7A80 100 [108 || eripsrceecee see neseseee{1OL sosnen 
86. 108,349,026 112261025. 130,594,111, 134,776,600 | groxerSt. @ Ful. F-Stk.| 27 | 29 ||®ignth Av.—Stock.........|240 72.7. 
Total 16 week ——— | | lst mort., 7s., 1900-.J&J'113 |116 ||EighthAv.—Scrip, 6s,1914/105 1 
—a' 16 weeks. $157,038,737 $165,298,642 $174,931,621 $178,713,147 | erdway & 7thAv.—St’k..!195 [200 | 42d & Gr’nd St. F’ry—Stk.|250'...-.6 
The followine i . lst mort., 58, 1904.J&D 105 (106 || 1st mort., 7s, 1893.A&0|100 103 
- owing is a statement of the exports (exclusive of | 24 mort., $s, 1914...J&J,102 105 |/42d St. Manh.& St.N.Ave.| 47| 50 
*ecie) from the port of New York to forei e| Bway lot, 68, gu..... "24.104 (10 || 1st mort., 63, 1910..M&S|110,112 
Siding Aart eae, ern te ree pests for th®| gna Ss, int. as rent.,'05.| 92 | ¥6 || 24 M,, income,és....J&J| 55) 56 
& April 26 and from January 1 to date: Brooklyn City Stock. ---3| 77 180 Houst. W.£ te BE —Stx. 200) «woaad 
XPO *klyn crosst’ . i mort., 78, - 
——_*Xt08TS FROM NEW YORK FOR THE WERK. Bkn.C-y&N'n58,1938 JET /101%9 102% BLUM AY ove n-- w+] 128/13 
Jen' Crosstov tk.) jseeee sond Ave.—Stoc 
i 1090. | 1000, | san. 1992. Lat mort., 64,1922. M&N 15 itt” || int mort.fs, 1909.&N/102/10 
Prev. reportni’| 180°173:072 $5,745,340 $7,106,132) $7,652,586 Clie then Sabie [190 Aire Btook 271 |250 240 
-| 102,592,364) 101,680,138, 102,496,763, 121,672,677 | ory Dk.E.B.& Bat’'y—Stk.|115 120 || lst M., 5s, 1937..... J&J/114/114 
| Tet mort, 78, 1895..J@D 100 |101 ||Twenty:t Stook..| eso 
let mort. 7s, 1893.......'1021104 








Total | Fa | 
116 weeks.'$108,765,436 $107,425,478,$109,602,895 $129,325,263 
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The movement of breadstuffs to market is indicated in the 
s.atement below. prepared by us from the figures of the New 
York Produce Exchange. We first give the receipts at 
Western lake and river ports, arranged so as to present the 
comparative movement for the week ending April 23, 1892, 
an” since August 1, for each of the last three yearn 











































































































Receipts at—| Flour. | Wheat. | Corn. | Oate Barley Rye. 
Bbls.1961bs| Bush.60 ib: | Bush.56! | Brseh.32 1% Bush.43) | Bu 
Ohioago...... ¥9,478; 160,205) 1,129,854, 1,537,994 164,698 46,733 
Milwaukee. 89,425 175,776 20,910} 103,000 33,100 25,520 
Daluth....... 10,871 853,104; nk aoe S gleaing id 
Minneapolls o see 758,240; ae .| eeu ‘asin 
Toledo....... 3,023} 66,200} 107,700!  —— 2,3 
Detroit.. . .| 2,481). 74,571) 13,513 17,697 13,450 a 
Cleveland....) 4.632 33,920) 2,093) 20,519 7,690 208 
Bt. Louis... | 24,227 110,772) 272,280 113,359 5,600 11,254 
Peoris....... 2.950} 15,000 115,400] 189,00 13,29 3,300 





Tot.wk.'¢2| 234,057] 2,282,788 1,501,540| 1,033,08)) 247,738] 89,315 
Game wk.'91 | —207,3:6| 1,945,849 1,878.139| 1,612,796] 175,547| 66,993 
























































Same wk.'90.| 221,209) 1,759,540 8.448.453] 2,030,828 411,952 104,510 
ince Aug. » | | 
1891-92...) 9,258,936! 199,763,638| 95,313,072] 79,653,856] 23,810,703|18,617,547 
1890-91..... | 8,124,861) 91,330,205 69,905,794! 69,617,225) 27,470,717) 3,775,057 
1389.00, . 8,882,879) 99,887,5131183,839.740) 64,704.4501 23,383,808] 4,946,988 

















Che receipts of flour and grain at the seaboard ports for i: ¢ 
week ended Apri! 23, 1892, follow: 
Flour, Wheat, Oorn, Oats, Barley, 

















y’ 

At— bbis. bush. bush. bush. bush. bush. 
New York.....113,.629 1,321,050 629,747 705,200 77,250 49,800 
Boston ........ 42,885 139,611 54,156 82,299 2 : oe 











Montrea!...... 6,971 16,288 1,800 23,270 6,975 
Philadelphia... 50.222 256,718 623,034 45,121 ee 
Baltimore .... 49,342 275,380 373,960 UZ 8,090 
Richmond .. 5,675 16,214 20,707 6,590 
Now Orleans.. 21,618 413,320 557,477 33,267 















































Total week. 290,342 2,433,581 2,269,911 910,747 86,810 58,490 
Oor. week ’91.265.365 504,034 350,990 521,610 38.343 3422 
Below are the rail shipments of flour and grain from 
Western lake and river ports for four years: 
1892 1891. 1890. 1889 






















































































Week Week Week Week 

April 23. April 25. April 26. il 27 

Plour .......... bble. 281,205 310,256 304,732 91,757 

WSR .ccccccce bush. 765,305 480,010 322,188 495,979 

ST nseuceie eeteduad 650,183 813,683 1,768,824 347,855 

Pasian saenbeess 1,246,576 1,055,309 1,885,939 741,024 

| EE 160,980 122,054 144,277 116,233 
Deeidbadéinuinmenaanda 88,745 35,746 108,713 3 

ee 2,506,302 4,229,991 1,757,300 











The exports from the several seaboard ports forth. w » 
ending April 23, 1892, are shown in the annexed aston on 






































5g | Wheat. | Corn. | Flour. | Oats | Rye Pea 
| Bush Bush Boils. | Bush. | Bush. | Bue 
Mew York 





653,788| 163,416) 103,264 73,863) 51,624 22.744 
Boston...) 158,796 16,355 H | a 

d.| 16,442 coccee 
HPGEEOIR ck  cceces 16,000 
Philadel .| 279,218) 277,431 
Baltim’re 77,612| 412.364 
S.Orl’ns.| : a 
B.News.. “a 
Bichm'd . f 









































| ey 
Tot.wesk.|1,793,832/1,014,026 208,207) 145,654) 79,129 54,868 
S’me time | | 
1891...| 304,631] 226,873 171,619 6,932 7,542 37,963 























The visible supply of graiu, comprising the stocksin grana y 
at the principal points of accumulation at lake and -exhben d 
ports, April 23. 1892: 




































































































Whea', Orn, Oau, aye oe 

in store at-- hush bush. bush. bush hinste 
New York.....- 1,040,000 465,000 547,000 101,000 65,000 

Do affoat..... 56,000 COO sacccces 24,900 20, 

Albany .... ..... neni 14,000 29,000 ff _ 1. 
Baffaio.. ° 879,000 583,000 25,000 6,000 65,000 
Chicago. . 7,960,000 1,800,000 581.000 409,000 40,000 
Milwaak 325,000 9,000 5,000 37,000 134,000 
Daluth . ra re aa ee 
Toledo .. 306,000 375,000 88,000 es 
Detroit... 165,000 11,000 20,000 7,000 24,000 
Oswego See snaseemes egeecces 4 ccccsese 46 8 0D 
M Bt. Louis... 379,900 921,000 9,000 2,000 20,000 
Cincinnati 7,000 1,000 43,000 3,000 29,000 
Boston..... 167,000 53,000 100,000 4,000 10,000 
Ss ccstsans CP! aa aa? § ‘éankente 101,000 
Montreal......... 638,000 == .coe-cee 550,000 40,000 87,000 
Philadelphia..... 569,000 995,000 214,000 .....00 coo eccee 
Peoria.. a = eaaenciae 52,000 14,000 1,000 





Indianapolia..... 15,000 24,000 59,000 1,000 
Kansas City..... 382,000 59,000 11,000 9,000 



























Baltimore........ 697,000 453,000 106,000 94,000 ........ 
Minneapolis...... 8,447,C00 31,000 BB0OO = ccccccce 3,00 
On Mississippi... 112,000 428,000 3000 22-20 ooee -<s0 
On Lakes........ 1,727,000 1,137,000 522,000 120,000 84,000 
Oncanal&river. ........ ceescoss <aeccese BTBOO —s cocoscce 











Tot. Apr. 23,’92. 39,152,000 7,342,0903,114,000 966,000 718,000 
Tot. Apr. 16,'92. 42,056,009 9,976,000 3,221,000 1,017,000 732,000 
Tot. Apr. 25,91. 22,343,562 2,464,422 2,622,358 423,778 767,114 
Tot. Apr. 26,'90. 23,932,168 14,326,030 3,612,652 1,027,383 986,178 
Tot. Apr. 27,°89 26,042,209 12,526,190 6,700,499 1,462,226 854,968 



































—Attention is called to the card in our State and City De- 
pocnens of Messrs. S. H. Wood & Co., Minneapolis. The 

ouse invites correspondence with parties seeking investments 
in Minneapolis securities, bank stocks, mortgages and bonds. 

—Messrs. Spencer Trask & Co. will be ready to receive 
their friends in their new ard handsome offices at No. 10 
Wall street on or about, May 2. 


















































firm. 





—One of the old and highly-respected banking houses o 
New York will be reorganized on May 1. 
Paton & Co. expires by limitation and will be succeed by 
the new firm of Cuyler, Morgan & Co. All the general part. 
ners of the old house remain in the new firm except Mr, Joh 
Paton, who becomes a special partner. The general partner 
of Cuyler, Morgan & Co. will be Cornelius C. Cuyler, Benja- 
min Graham, Junius Spencer Morgan and Francis J, Paton, 
Morris K. Jesup and John Paton will be special partners, 
Mr. Cuyler, head of the firm, isa nephew of Mr. Morris K. 
Jesup. The new partner, Junius Spencer Morgan, is , 
nephew of J. Pierpont Morgan. 
of John Paton, and will be the Board member of the ney 


The firm of John 
ed 


Francis J. Paton is a gop 


—Notice is given that on and after May 1 the New York 
agency of the Norfolk & Western Railroad Company for the 
transfer of its preferred and common capital stock, the regis 
tration and transfer of its bonds, andthe payment of coupons, 
will be at the Mercantile Trvst Company, Equitable Building, 

—The whole amount of the Roanoke & Southern bonds and 
a little over has been subscribed for. 
reasonable amounts will be awarded their full quota, the dif. 
ference coming off the largest subscribers. 

—Messrs. A. J. Weil & Co. will be found after May 1 in 
commodious quarters at 96 Broadway. 


Parties subscribing for 








not given below. 


498 Memphis & Char. RR.Co. 40 
25 Bank of N. Y., N. B. A...23749 
55 Amer. Exch. Nat. Bank..15553 


Shares. 

1 Mem. N. Y. Prod. Exch.$760 
25 Peoples’ Gas Light Co. of 
er eee 89 

698 Alliance & Nor. RR. Co.. 25 





emphis, Tenn......... 62 
100 Indianapolis Gas Co..... 1027, 
200 The U. 8. Equitable Gas 


0 
18 Nat. Bank of Commerce.190 





200 Ft. Orange Milling Co. of 
CS Of, ree $10 


Auction Sales—Among other securities the following, not 
regularly dealt in at the Board, were recently sold at auction, 
The sales by Messrs. Harnett & Co. this week included a 
number of very indifferent securities sold for account of Mr. 
J. Edward Simmons, as Receiver of the American Loan & 
Trust Company, which were of no general interest, and are 


Shares. Shares. 
803 Pac. Nat. Gold Min’gCo., 122 Nat. Butchers & Dro. Bk.1824 
of Gilpin Co., Col..875 for lot | 20 Southern Nat. Bank. ....101 
27 Nat. Park Bank.......... 325% | 30 Ninth Nat. Bank......... 114% 
13 Fourth Nat. Bank.... ... 201443} 50 Central Nat. Bank....... 1324 


Bonds. 


20 Imp. & Traders’ Nat. Bk.61014 | 25,000 Char. & Sav. Ry. Co., 
2d Pref. Inc. Bond 


n 
100 Shaver Corporat’n Co.$4 p. sh. “= City of Elizabeth 4s, - 


By Messrs. Adrian H. Muller & Sons: 


Shares. 
10 U. SB. Trust 00.000 --ccce 790 
22 The Stoltzenberg Co., 8 
By ref., $50 ea. ...3569 lot. 
25 Nat. Park Bank.......... 325 


25 Nat. Bank of Commerce.190 | $10,320 Atlantic Mut.Ins.Co. 


58 Warren RR. Co........... 146 scrip, 1890, 189i........... 103% 
1 ist Nat. Bank, Plainfield, Bonds. : 
etapa 135 | $1,000 Iowa Loan & Tr. Co. 
75 Equitable Gas Lt. Co. of 5s, deb., Series 1, A&O..... 92 


$13,000 Soc. of Tammany or 


Columb’n Ord+erEx.’* 8,1897. 
Red. Aug. 1, 1892, F&A.... 99% 


1937, J&J 
58 Nat. B’way Bank...... 276-278 | $3,000 Mil. & Mad 


68, reg., guar., 1 








y 


Banking and Financia 


C0...c00 cccsce cocces 45 to 451g | $25,000 N. Y.N.H.& H. RR.48. 


osceser 100% 


Reg. 1903., J&D..... 
15 Continental Nat. Bank..133%4 | $20,000 Marshall Coal Co. 1st 
80 


10 11th Ward Bank......... 2 GB, BID cccccccnccc cnnsences 20 
22 Ninth Nat. Bank.......... 1151, | $5,000 Buffalo R’y Co. Ist 
43 2d Ave. RR. Co...... .... 10749 1st consol. 5s, 1931......-- 94% 
7 Nat. Park Bank.......... 3251g | $10,000 3d Ave. RR. 1st 95, 
163 Nat. Bankof Savannah... 56 | 1937, J&J ..........-.----+- 111% 


R’y Co. 1st 
05, M&S..116 








ALBANY N. Y. 


given to INVESTMENT SECURITIES. 


~ Spencer Trask & Co., 


BANKERS, 
Nos, 16 and 18 Broad Street, New York City. 
20 Congress Street, Boston. 


PROVIDENCE, RB. I. 


Direct Private Wire to Each Office. f 
Allolasses of Securities Bought and Sold on Commission. Special attentio 


ES 





CAPITAL, - ° 


HENRY C. TINKER President. 


LIBERTY NATIONAL BANK, 


Central Building, 143 Liberty Street. New York. 


$500,000 


ACCOUNTS OF BANKS, BANKERS AND MERCHANTS SOLICITED. 


HENRY GRAVES, Vice-President. 


JAMES CHRISTIE, Cashier. 
DIRECTORS. 


HENRY C. TINKER, E. F. C. YOUNG, -(. Fs HO 
HENRY GRAVES, WM. RUNKLE, HON. G. A. ND 
GEO. F. BAKER, DUMONT CLARKE, J. A. GARLA? 
J. R. MAXWELL, JNO. H. STARLN, 


H. ¢. FAHNESTOCK, 


BAR 


ee 








Capital, . - - - 
JB. WOODWARD..... ... 





—Messrs. Hatch & Sons will remove on May 2 to the 
finely fitted offices at No. 96 Broadway. 









wee. eeePresidant. 


HENRY CHAPIN, Jn..........Cashier | J. FRBD'K SWHAST.--0h aang 
Accounts solidited and careful attention to the iaterests @ 


THE MERCANTILE NATIONAL BANK 


OF THE CITY OF NEW YORK, 
No. 191 Broadway. 


Capital, = $1,000,000 | Surplas & Profits,J#1,93 0,000 


WILLIAM P. 8T. JOHN, President. | FREDERICK B. SCHENCK, Cashier. 
JAMES V. LOTT, Assistant Cashier. 


ACCOUNTS SOLICITED. 


THIRD NATIONAL BANK 
OF THE CITY OF NEW YORK. 


$1,900,008 
.. Asst. Cashie? 
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930,000 
Cashier. 


100,00° 


. Cashier 
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DIVIDENDS. 





Per When | Books Closed. 














Name of Company. Cent. | Payable.| (Days inclusive.) 
Railroads. | is 
Manchester & Lawrence......... | § May + to 
N.Y. Proy. & Boston (quar.)..... 2% |May |--——-— to —-——— 





Rome Wat. & Ogd. (quar.) guar. . 
Toledo & Ohio Cent. com. (quar.) 
Banks, 

American Exchange National... 
Bank of State of New York...... 


1144 |May 118 May lto —— 
[May 25 May 12to May 25 


31g IMay 2 April23to May 6 
3 |May 10\April29to May10 











ae rer yg ee . |\May 2-—-— to May 3 
National | SS f : 
*" (extra)...... a t May 2; to May 1 
Trust C ompanies. { | 
Kings County (Brooklyn)........ 3 May 2 ‘April 27to May 3 
Peoples (quar.) (Brooklyn)....... 2 May 2)April24to May 1 
Miscellaneous, } 
East. Despatch & Deliv'ry (quar.)) 2 May 15 -~--— to 
Trow Directory Printing & Book 
Binding pref. (quar.) .......... 2 May 16 May l1to May 16 





WALL STREET, FRIDAY, APRIL 29, 1892-5 P. M. 

The Money Market and Financial Situation.—This week 
the Bank of England rate has been reduced to 2 per cent, 
which is a minimum, but while it indicates very easy money 
in London it is not altogether favorable, for it also means that 
commercial business in England is exceedingly dull. 

The most interesting event in railroad affairs has been the 
election in Union Pacific and the success of the Gould party 
through the aid of certain London proxies. Whatever the 
sentiment may be concerning this affair, there is no doubt 
that the exhibit of the company for the year 1891 is strikingly 
favorable as compared with 1890, and theannual report merits 
close study. The company has a good method (apparently a 
Boston idea) of giving in its report a table showing how the 
stock is held at the end of each year, and taking the last re- 
port we have the following statement as to the holdings of 
stock on Dec, 31: 


1890. 1891, 
Shares. Shares. 
I I pitinccccisgadptvinnnisdeadindemes 174,098 172,550 
Sr rr rer nes 218,567 203,350 
SS =" 8 eee eae 16,006 18,190 
I ind cwadimnddicned~ sebdeinvabedaemenanee 153,089 185,220 
| ER AS ee Sree eee 39,935 22,481 
NT ag ane cn dese sacapuineiTalesenensiiaas 6,812 6,717 
Held by I he ack nai he oie eimnipceatnieNanubo wean 9,373 6,922 
Pes COMIPORENS, BO. 066. cccevccencsass 3,892 2,691 
ieee ts eh Cerrar 37,506 35,017 
ak  §  ——— ae en pee 14,009 14,522 
i Re eer ere 115,139 135,619 


It would be a matter of much interest if all leading com- 
panies would give once a year a similar statement showing in 
what manner their stocks are held according to their books. 

The large exports of gold engaged for to-morrow had little 
effect on our market to-day, and there is apparently less 
apprehension caused hy the gold movement than there was 
last year. 

The open market rates for call loans during the week on 
stock and bond collaterals have ranged from 114 to 2 per cent, 
the average being a little less than 2p. c. To-day rates on 
call were 114 to 2 p.c. Commercial paper is quoted at 314@4% 
per cent. 

The Bank of England weekly statement on Thursday showed 
an increase in bullion of £129,000, and the percentage of reserve 
to liabilities was 42°78, against 42°30 last week; the discount 
rate was reduced from 214 to 2 per cent. The Bank ° France 
shows an increase of 11, 725, 000 francs in gold and 2,325,000 
francs in silver. 

The New York Clearing-House banks in their statement of 
April 23 showed an increase in the reserve held of $4,272,900 
and a surplus over the required reserve of $19,532,975, against 
$15,788,500 the previous week. 








1892 Differen’sfrom 1891. 1890 
Aprw 23. Prev. week, April 25. April 26. 

c ¥ EJ & $ 
Capital....... .... | 60,872,700} —.......... 60,772,700 61,062,700 
arplus........... GEFORAGE,  ccconnsese 63,606,000| 58,249,600 
foans aud dise’ts 491,926,600 Dec. 1,702,800 407,018,700 399, 613,000 | 
treulation .... .. 5,676,800 Inc. 63,400 3,464,600 3,689,600 | 
et pe aPosita... . 533,995,700 Inc .2,113,700 410,152,300 405,278,700 
Aap 106,082,600 Inc.3,112,800) 73,155,300 7#,565,100 | 
Legal tenders 46,949,300 Inc .1,160,100 36,357,900 26,087,800 | 


Reserve held.. 


- 153,031,900 Inc .4,272,900 109,513,200 104,652,900 | 
fa) reserve... 


- 133,498,925 Inc. 528,425,)102,538,075 101, 319,675 675 | 
8 ~‘rplus reserve | 19,532,975 Inc.3,744,475, 6,975,125 





Foreizn Exchange.—Sterling exchange has been dull but 
aaa There are no new features, and the rates remain strong 
na moderate supply of commercial bills, notwithstanding the | 








morrow’s shipment) amount to $4,505,000. Actual rates for 
exchange are: Bankers’ sixty days sterling, 4 87@4 8714; 
demand, 4 88@4 8814 ; cables, 4 8814@4 881s. 

Posted rates of leading bankers are as follows: 





April 29. Sizly Days. Demand, 


Prime bankers’ sterling bills on bhenten.. 487 @487%4'488 @4 88% 
Prime commercial .......... -- |4 86% 04 8615 ‘“ 





















Documentary commercial -|4 85% @4 86 soneennas 
Paris bankers (francs)....... 5 17%9@5 1678/5 155% @5 15 
Amsterdam (guilders) bankers -|4015 @ 40316) 40392407; ¢ 
Frankfort or Bremen (reichmarks)b’ nkers| 954499533 | 95 1995! 


The following were the rates of domestic exchange on New 
York at the undermentioned cities to-day: Savannah, buying, 
par; selling 144 premium; Charleston, buying par@1-16 pre- 
miu, selling 144@3-16 premium; New Orleans, bank, $1 50 
per $1,000 premium ; commercial, 75c. premium; St. Louis, 
90c. per $1,000 premium; Chicago, 25@380c. per $1,000 pre- 
mium. 


United States praca eusctoen are as follows: 


| 


| raterestl April —_— — Apri “Aprit| 4 prit 
25 26 27. 49. 


| Periods! 23. 





Wy ~twase -0nses ve reg. Q.-Mch.'*100 *100 *100_ 100, “100 *100 
48,1907... ---reg.'Q.-Jan. [115 %e S115 OL 5% *LIE Hay 115% “115% 






BT LLS% LIS My 11S 11S 11 
6s, cur’cy,’95.. -reg.iJ. & J.\°109 (*109 |*109 "109 *1L09 |*109 

6s, cur "cy, 96. ooolOk. z & J.\*111 j*111 |*111 [*111 |*111 mae 
6s, cur’cy,’97....rez.\J. & 4 f113 i*113 |*113 (*1138 (7113 
J. 


» mE Jan. *115 











6s, cur’cy,'98....reg. J. “116 (*116 116 ("116 (#116 116 

6s, cur’cy,’99... -reg.jJ. & “119 (*119 “119 *119 "119 #119 
*Thisis the price bid attne morning board: Wow? Was jay 
Government Purchases of Silver.—The following shows 

the amount of silver sdtnesmenee by the Government in April: 





“Ounces | Ounces 

















offered. purchased. Price paid, 
Previously reported ........ 5,256,000] 3,737,820 $08620 @ $0°8797 
April 25 549,000) "380000808710 w $0°8719 
Q7.... | 223,000 80'8730 @ 0°8745 
| aed Tiicesares Bieesccnc:  coen Ae cies : 
*Local purchases........... 15 5S 4, 044 ; acta ed D cscsee 





4,48 499, 364 30° ‘8620 “a $0'8797 


“Total in month to date.. 


~* The local purchases of each week are not reported till Mouday of 
the following week. 


Coins.—The following are the current quotationsin yold for 
various coins: 





Sovereigns... ....84 86 @%4 90 Finesiiver bars. 864%a — <7 
Napoleones....... 383 @ 392 Fivefi. s68....- -90 @4 — 95 
X X Reichmarks. 475 @ 4480 Mexicandollars..-63 @ — 70 
25 Pesetas.... .. 475 @ 485 Do uncommere’t - a2—-— 
Bpan. Doubloons.15 50 @15 70 Peruvian sols..... — 66 @ — 70 
ex. Doubloons.15 50 @15 70 English ailver ... 440 4 4 9U 
Fine gold bars... par @4 prem. U.S. tradedollars - 68 @ — — 


State and Railroad Bonds.—Sales of State bonds at the 
Board include $9,000 Tenn. settl. 3s. at 701g; $10,000 do. 5s, at 
101; $20,000 Ark. 7s, L. R. P. B. & N. O., at 8844; $5,000 La. 
consol, 4s, at 8714; $10,000 Ala, Cur, fd. 4s, at 1; $1,000 S. 
Car. 63, non- fundable, 144; $5,000 N. Car. sp. tax tr. rec. at 3. 

Railroad bonds have been moderately active, and in addi- 
tion to the Reading incomes the Atchisons have become prom- 
inent this week, with free sales at easier prices, touching 5814 
on Wednesday, the half-holiday, and closing to-day at 555. 
There was some liquidation in Atchison securities in London 
by an operator there, and this helped the bears in our own 
market, but the mortgage 4 per cents were scarcely affected. 
The Reading incomes have been strong under the influence of 
the good report of earnings fur March, the promise of another 
good statement for April and the recent advance in coal. 
The Ches, & Ohio issues have shown considerable dealings, 
with activity at times in the new 414 per cents. The Rich- 
mond Terminal bonds have been quiet and rather weaker 
pending further developments in the reorganization work. 
Some of the popular mortgage bonds are held more firmly on 
very moderate dealings: Hocking Valley 6s at 10), 53 at 93, 
Rio Grande Western 4s at 80%. Scioto Valle y 4s at gi ye The 
Union Pacific report to Dec. “31, 1891, shows few change s of 
importance in the list of collaterals deposited for the 6 per 
cent gold notes due 1894; the total par value of bonds is 
$39,063,559, of stocks $56, 592, 518, and of miscelleneous assets 
$2,403,546. 


Railroad and Miscellaneous Stocks.—There has been 
rather a dull and indifferent market for stocks this week, with 
notable fluctuations in only a few issues that were subject to 
special influences. The Atchison stock and bonds have de- 
clined on sales for foreign account, with possibly some bear 
pressure here, and Union Pacific fell ‘off to 42%¢ on Thursday 
after the result of the election was known, but recovered 
| the decline, closing at 4444 to-day. Among ‘the low- priced 

| stocks there was quite a movement to day in Minneapolis & St. 
| Louis, common and preferred selling up to 14 and 29% 
| respectively on advices from the West that further payments 
| of coupons had been ordered by the Court. Reading stock 
and preferred incomes were active at advancing prices, There 
have been some remarkably good reports of net earnings for 





3,323,225 | March, among which may be mentioned those of St. Paul, 


Burlington & Quincy, Denver & . _ Grande, Reading, and 
the Pennsylvania system—especially the lines west of Pitts- 
burg. National Cordage is well held, notwithstanding the 
withdrawal of Mr. Good’s option on his works. The unlisted, 


ban money in London and reduction of the Bank of England | including Sugar, have been dull, and Silver Bullion certificates 
to2 percent. Gold exports for the week (including to- steady at about 87. 
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NEW YORK STOCK EXCHANGE—ACTIVE STOCKS jor week ending APRIL 29, and since JAN. 1, 1892, 




















































































HIGHEST AND LOWEST PRICES Sais Range of sales in 1892, 
of the 
STOCKS. Saturday, | Monday, Tuesday, |Wednesday,| Thursday, Friday, Week, 
April23. | April25. | April26. | April27.'| April28. | April29. |shares.| Lowest. Highest 
Active BR. Stocks, 7 
Atchison Top. & Santa Fe....| 35 3514} 34% 3544) 347% 3558) 341g 3453) 34 35 ae ar hs 94,988} 34 Apr. 28) 46%Jan. 4 
Atlantic & Pacitic euccecesenes *4 419) “4 449! 4 4 4 41g 4 4 4 400} 4 Apr. 21] 5%Jan. 2 
Baltimore & Ohio...........-. 985, 98%) 98lg 98%| xX97% 9719) 97% 9744 974 975 Fig 98 4,255) 9519 Mar. 101% Mar. 12 
Oanadian Pacific.............. *88lg 89g] *88 = 89 8814 8874] *87% 8814] “87% 88% *8715 88% 225) 8619 Mar. 22} 941g Jan. 12 
Canada Southern............- 60 60%; 605g 60% 605, 6053} 6014 6019) *60% 6019 033 60 2.200} 5853 Jan. 19) 641g Mar. 5 
Central of New Jersey........ 138 13878) 137% 138%4|*13843139 | 137g 13719] 13819 138%} 139 140%) 4,730/11119 Jan. 19/145 Feb. 29 
Oentral Pacific..............-. *31 = 3149) “31 = 3144) “31 4] *31 31%) *31 31%] *31 8681) Cw... 3019 Mar. 21; 35 Jan. 4 
Chesapeake & O., vot. tr.cert.| 2355 231) 2333 2333 2338 2418) 235g 23%) 2353 24%) 24% 2435) 9,781] 23 Apr. 1| 28 Jan. 14 
Bo do istpref....| *61 62 60 =6«60 614g 6233} 62% 62%) 62% 62%) 62 623%) 3,735) 59 Jan. 9) 6419 Jan, 16 
do 2dpref..... *42 42%) 42 42l9) 42% aso* 43 43 43 43 43 43 8,575) 3819 Jan. 9] 43% Feb. 17 
Onioare & Aiton geeanhecescendl gennss naees "145 150 [*145 150 | ...... ...... *145 150 | 148 150 39 Feb. 4/150 Apr. 12 
Chicago Burlington & Quincy.| 10814 10829] 1077 Lt 10749 1oste 1061g 1075g} 106% 107%] 10714 10776] 30,668)103% Feb. 24 sh Jan. a 
Chica - & Eastern stash... a a ta 6419] *62 “62 64 2 2 4lo} *62 G64] ..... 621g Mar. 28 Jan. 
Pout 72% 78%] Zap 20 TM Toul 774 278] T7784] 77 73%| 69,910] 73% Apr. -2 104, poh. 1 
cago Milwaukee & St. aul. 33 853) 77 7 Bl4 ? ‘4 4 ’ 7553 Apr. 8333 Jan. 7 
poe Do pref.| 122% 122%| 123 123 | 123%8123%/ 123 123 | 12341234] 123 12 3601120%¢ Jan. 19/1287 Mar. 5 
Chicago & Northwestern ..... 120 120%] 120 120%) 120% 12049) 1197120 | 120 120%) 120g 120% §,296)1147 Jan. 19)12173 Mar. 5 
Bo OO ferelipcsin., each Mh: pec scdeagre ad cade dee 144 366%) ..220. ------ 20014119 Jan. 12|145%9 Jan. 28 
Chicago Rock Island & Pacific. % 55 = 86%] 8513 85%) 845% 855) 83% 845) 8358 8415) 8413 84%] 38,205) 8314 Apr. 27| 9444 Jan. 7 
Chica ue Paul Minn, & Om. 48 4742 477%) 4753 47%) 47 47%;| 47% 47” 8 43 5,9 44 Jan. 19 ‘a Jan. 29 
pref. 1154 a *115 116 "115 116 |*115 116 114 115 11472 115% 910/108. Jan. 20/1179 Mar. 5 
Cleve. Cincin. Chic. & St. L...| 69% 70 69g 70 70 «70 6919 6913) 6919 69%) 69% 70 3,975| 68% Apr. 2) 75 Jan. 7 
Do pref.| -.---- -oe---| ween. ecessel egrsce eyecs sesee eoesee| oz: woe esosce 93 93 400} 95 Jan. 35) 99 Mar. 7 
Columbus HockingVal.&Tol.| 3244 32%) 32% 33%) 334 34% 3 333 33%) 3319 337%) 21,875) 2919 Jan. 19) 34% Apr. 26 
Delaware & Hudson.......... “144 144%9/ 143% 144 144 144 |*143 144 143 144 14349 144'9| = 1,330/1227% Jan. 8/1499 Apr. 7 
Delaware Lackawanna &West| 15812 15949] 15773 15949] 15848 159% 158% 1585s) 15833 15912 159 160 16,240/1381g Jan. 19/1679 Feb. 29 
Denver & Rio Grande ........ “174 18%| *17% 18 | “17. 18 1748 17%) 17% 1744] “174 18 7 167 Feb. 4/ 19'9 Jan. 2 
Do pref.| 5148 5142) 51 5144} 50% 50%) 49% 49%) 50 51 50% 5133) 4,150) 45 Jan. 8| 54 Mar. 9 
East Tennessee Va. & Ga..... *5 6 *5 6 | 5 5 “4% 5) 5 5 | 4% 476 450} 5 Apr. 18) 9% Jan. 7 
Do lst pref.| *40 50 *40 40 50 *40 50 *40 50 35 a ee 4VU Mar. 24) 51% Jan. 11 
Do 2d poet. "134g 15 | *13¥9 14%] “13% 14%) 13% 1349] “13% 14%) 13% 13% 350| 13 Apr. 7| 20 Feb. 29 
Evansville & Terre Haute....|/*128 130 28 128 |"12749...... 2 130 | 129%,132 | 134 137 999) <11949Jan.15|/137 Apr. 29 
Great Northern, pref........ ../*188 142 |* 124 127 | 12449 12419/*122 127 | 126 126 |*124 127 145}119 Jan. 22/142 Mar.17 
Wilinets Comtral.....ccccccccce- 104 10419) 103% 103%/*103 103%/ 103 103 10348 1034/*103 103%] 2,210/103% Apr. 25)110 Jan. 5 
Pe EER a nace sacicnnseces “11% 11%) *11% 121%) “22 125%) *1L = 11%) *1200 12 | *1L- 11%) oo... 11 Apr. 2) 15%Jan. 4 
Do wref.| “4349 47 *43 47 42 42 *42 47 42 42 *42 50 26; 43 Apr. 18) 56% Feb. 13 
Lake Erie & Western ......... 26 «626 2519 257%) 2519 257%) *25%4 25%] *2544 26 | *251e 26 1,300) 20% Jan. 19} 27% Apr. 18 
Do pref.| 78% 79 73% 79 784g 789) 731g 78 7833 78%) 78% 79 1,997| 694 Jan. 5) 80 Apr. 18 
Lake Shore & Mich. Southern.| 13349 13444) 1334s 133%] 134 134%3| 133 13314] 13349 13444] 134.9 134%] 4,670/120 Jan. 19/1401 Mar. 5 
OO OS aE: 10L 101 | 10232 10249|*10148102%/*101 103_ |*101_ 102%9/*101 102 152} 95 Jan. 18/103 Mar. 7 
Louisville & Nashville........ 751g 75%| 74% 7544) 74% 7548} 74% 7478 pom 7518) 74% 75%) 26,900) 7153 Apr. 1] 84%9Jan. 2 
Louisy. New Alb. & Chicago..| 26% 27 | 26% 2733 anee 27 26% 26%) 26% 27%) 26% 2713] 9,700) 237%, Apr. 4/ 31 Jan. 7 
Manhattan Elevated,consol..| 124 125 |*124%125 | 123%124 | 123 123% 13935 124 | 12349124%) 7,865|104 Jan. 2/125%¢ Apr. 9 
Michigan Central.............. 109% 109%! 10919 1091s] 10912 10943) 109 109 |*109 110 | 109 109%) 1,020)104 Jan. 20/116 Mar. 7 
Milwaukee Lake Sh. & West..| *90 ...... "80 ..--0. i) eee . qe qs NBO ectccal  cacsans 9233 Jan. 6) 94 Feb. 1 
Do pref. *130 140 |*130 140 130 140 |*130 140 |*130 140 _. =... yews 128% Feb. 24/135 Jan. 28 
Minneapolis & St. Louis...... 1l 11%) 11% 11%) 11% 11 11% 11 11% 11 12 14 3,350| 8 Feb. 25) 14 Apr. 29 
ff) pref.| 24 24%o} 2ilg 24%) 2442 24lo) 24% 2444) 24% 24H 24% 29% 8,375) 18 Mar. 5| 29% Apr. 29 
Stiescnrt Kansas & Texas ....| *16% 1712) 16%3 16%) 16 16 | *16 16%) 16 16 16 16 610) 15% Mar. 29] 20% Jan. 13 
pref. “se 29 28 23 2778 2778 71g 27%] *27 28 27 27 769| 27 Apr. 4; 3318 Jan. 13 
Missouri Pacific............-. 591g 6044) 581g 5919) 5318 59%) 58% 58%) 59 5910) 59% 5919) 11,430) 57% Apr. 2) 65% Jan. 4 
aa eeee "361g 3849] *35%8 35 "35 '9 38 37 37 37 37 3719 371g 300] 3419 Jan. 27) 424Jan. 2 
Nashy.Chattanooga&St.Louis! *8633 88 | *84% 88 84% 88 | *84 85%] *85 86 | *85%4 86] ...... 85 Mar.29| 90 Jan. 14 
New York Central & Hudson.} 114%, 11449) 115 115 114461143) 114 114%) 114 114%) 114 114% 2,837|11253 Jan. 19/119% Mar. 5 
Bew York Chic. & St. Louis ..; 18% 15%) 18% 18 e 3% 1849} “13% 18%) 18 184/ 181 133g 500] 1844 Apr. 29) 22%2Jan. 5 
Do I[stpref.| 75 75 *735 75 40 76 75 75 75 75 7 76 350) 7444 Apr. 12) SligJan. 4 
Do 2d pref.| "38 39%4| *33 3912 *38 39%} 35 38 “371g 3819] 38 38 500| 38 Apr. 1\ 45 Jan. 4 
Mew York Lake Erie& West’p} 30 3029) 297% 3033] 308 3014) 2919 30 29% 30 29% 301s] 44,034] 2933 Apr. 2) 34% Jan. 2 
Do pref.| 73 73%| 72% 73 7219 72'2| 71 72 71 715s) 714s 7212 ,315| 7033 Jan. 19} 7742 Mar. 5 
New York & New England. 40% 41%) 397% 404 39% 4013! 3953 39%) 355 39%) 39% 40 41,165] 36% Apr. 6) 59 Mar. 3 
New York New Hav. & Hart.| ...... ...... , . We 3 | Rr Biers, Peron: “238 245 | ...... 224 Jan. 15)240 Apr. 14 
New York Ontario & Western| 1914 19%] 1914 1933} 1934 1919) 19% 191%) 19% 1933} 1913 1955) 4,635] 1833 Feb. 5) 231g Feb. 11 
New York Susquehau. &West.|; 12 12 | *11% 12%) *Ll% 124) 12 12 11% 11%! 1143 11% 940] 1049 Jan. 4/ 1453 Feb 15 
Oo pref.| 56 56 *55 56 *99 744) 55 55 55 55 90 574 550} 41% Jan. 2|) 60 Mar.14 
Borfolk & Western.... ...... "6 23 1*. 2 341° 381° 261°? 250} 14 Apr. 26) 18 Jan. 4 
Do ¢ 635 115) 47% Apr. 25) 56 Jan. 4 
Gestiere WROTE cc ccccnnccseas 4,068} 2134 Apr. 25) 261g Jan. 2 
68,732) 5819 Apr. 27| 7218Jan. 2 
Ohio & Mississipp!. 200} 21 Feb. 11) 24 Jan. 5 
Ohio Southern ................ = 2 : 20./ 19 Jan. 12) 3719 Mar. 23 
Oregon R’y & Navigation Co.| *84 88 | §6 86 | *84 87 | *84 86 | ‘84 87 | *82 86 10| 85 Jan. 20) 9133 Jan. 28 
Oregon Sh. Line& Utah North) *25 271) *27 28 | *26 27igi*...... 27%) 2543 25%) 25% 27 310} 25% Apr. 29) 331g Jan. 4 
Saag Deca‘ur & Evansville.| *19%3 20%) *19% 20 19% 1934) 19 9 19° lvls} 19 19 800, 18% Apr. 1) 22%Jan. 4 
Phila. & Read.,vot.trust.cert.| 58 59%) 57% 5844) 58 9 581g 5353) 585g 59%) 59% 6058/955,285) 38 Jan. 19) 65 Feb. 11 
Pittsburg Cinn. Chic. & St. L.| *24 251g] *231g 2519) *2249 24 "22 24 *22 24 *22 . 231g Apr. 4| 30% Jan. 5 
Do pref.| 64 64 *62 64 63% 63%) *62 64 62 63 634 63% 515| 60 Apr. 1| 6733Jan. 5 
Pitts. & West. pref. tr. certs.| 3913 3914) 3953 4953) *39's 41 40 40 4149 43%) 43% 453, 9,295) 394 Jan. 4) 4533 Apr. 29 
Richmond & West P’t Terminal _97%3 10 $53 9%) *948 10 10 10 9% 9%) *9'2 9%) 1,530) 83g Apr. 6] 17% Feb. 12 
Do j y 5 3,295, 50 Apr. 6| 79 Feb. 16 
Rio Grande Western 100, 37. Mar. 2) 41 Jan. 5 
Do ef.!| 71 71 100)' 68 Feb. 26) 74 Mar. 11 
Rome Watertown &Ogdensb. *110% 111%] 111 111 111 111 |*111 LLL) 111%111%) 112 112 622110 Jan. 19/112%Jan. 4 
Bt. Louis Southwestern 8: 833) 8% 8 844 Bl) * 8%| +8 9 . 9 446] 7% Apr. 1] 114sJan. 2 
Do 17 1743) *16 17149} 17% 17%) *16 17%| 1642 16%) “16% 17% 615! 16 Mar. 30) 22%Jan, 2 
Bt. Paul & Duluth............. *45 4514| 45 45 *4419 459) *44 one 44 44 "439 44% 300 42 Mar. 26] 45%Jan. 7 
Do pref. *104% 105% *104% 10519/*10412 10549/*104 “104 105 (*104 105 | ...... 103 Jan. 19/106% Feb. 1 
St. Paui Minn. & Manitoba *112%114 | 113% 1134411249 11349)*112%e if Bly 113. 113% a 114 686.132 Feb. 25|116% Jan. 4 
Southern Pacific Co 7'8 3733) 37 3744) 3718 3719) 37% 3742) 374% 37 37 3758) 1,900 37 Apr. 5| 41%4Jan. 6 
Texas & Pacific ..... lg 10% 10%) 1018 10%) *10 10%; 1043 1048 “ion 103, 35 914 Feb. 10) 14% Jan. 4 
Toledo Ann Arbor & N, *24 25 24% 25 *23 25 *24 25 247% 247%, 7 23 Apr. 1| 277% Feb. 3 
aude & Cite Central........ *48 52 *48 5v *48 50 *50 52 *50 me. adaans 46 Jan. 28) 5219 Feb. 13 
*82 85 *82 85 81 81 *82 85 *82 85 il! 83. Jan. 12| 88 Feb. 11 
Union Pacific. % 4433 44%) 445% 45 43% 4419) 42% 444) 43 44%9/ 60,620 42% Apr. 4, 504 Jan. 4 
Union Pacitic Denver & % 19% 19%' *19'e 2019) 19 19% 19 £19 | *18% 19 520 19 Apr. 27| 25. Jan. 4 
. TE TE 33 12 1233 *12 13 | 12 12 | 11% 11% *1ll%e 12% 470, 117g Apr. 1 1553Jan. 4 
De ; ot 2748 2733 27 27'8 26% 27 | 26% 27 27% 275 3,565| 264 Apr. 1) 3349Jan. 4 
Wheeling & Lake Erie........ ly 33% 34 33% 34 3349 33% 334% 337% 335, 33% 3, 752! 3233 Mar. 19 40% Jan. 5 
Do lg 7p 5 76 72% 75%) 75% 757% 75 76 | 757% Té% 3,004) 73lg Apr. 2 80%Jan. 4 
Wisconsin Central Co......... 17% 17%) 1733 1733 «17 1743; *17 17 17 17 *167%3 17 9} 746| 161g Mar. 29, 21%Jan. 4 
Wiscellaneous Stocks, | ! J J 
American Cotton Oil Co...... 39% 39%! 38% 39% 39 39%; 391g 3953; 39 39%, 39% 397% 7,355! 3219 Jan. 19{ 41% Apr. 18 
pre 76% 7719| 7633 7633 77 778 773 78%, 7748 78% 7348 78% 085 634, Jan. 19) 781g Apr. 14 
Am. Sugar Ref.Co ............ 95 957%, 94% 9533 935, 9514) 93 4 93% 9540 95 9612 29.295) 7819 Jan. 19 10114 Mar. 23 
Do pret.| 97% 97% *96%4¢ 97 | 96 61g *95% 9619) 96 964 961 96% 1,645) 90 Jan. 19, 99% Mar. 23 
Chicago Gas Co., trust rec’ts.| 7649 77 | 76% 76%) 76% 772) 76% 77% Cy 778, 7753 7858 19,540, 71% Jan. 2) 812g Feb. 12 
Colorado Coal & Iron. F 31 33 | *3 32 3llg 32%) 32% 32% 2% 32%! 324 32% : "400, 301g Apr. 5| 39% Jan. 11 
Consolidated Gas Co.......... 114% i - = ae) 113% 114%/ 114 114 114s 11423) Srs. 326 | 120/102 Sea. 15114% Feb. 6 
Distilling & Cattle Feed’gCo.| 48 48% 431g 48%! 47!9 48%| 47'9 47% 47% 43% 10/383) 4413 Mar. 9 67% Jan. 7 
Edison General Elec., tr. rec.| 101% 1014 100% 10014! 99 100 99 991g 99%) 994100 | 1,571) 96% Apr. 7/1044 Apr. 20 
Mational Cordage Co ......... 10148 10149, 10118 ion 4 Bo 101%, 1002 = 10044 101% 101% 102% 36, 1628 925g Feb. 13 10434 Apr. 12 
vO pref..*107 103 ee 10 05% 107 seek te 106% 106% 1,048100 Jan., 4.114% Feb. 3 
Satiegel EROE OB. cccccecesecs 33% 34 33 133 133% 138 33 | 33% 33%) 1,894: 305g Mar. 24) 39 Jan. 4 
851g ai% 85 | 85 85 85 8549) 853g 851g 1,557) 81 Mar. 24! 86% Feb. 12 
Sorth American Oe 14% 14% 15 1448 14%) *14 14%; 1433 1455 14% 145g 44,160) 13% —_— 24 187 Jan. 4 
Oregon Im ppovemens Co. as Ss. $6 is 2 1 °ss. . 2 i ee 6) ee SE DC nteces 22% Apr. 295, Jan. ¢ 
Pacific Mail - 36 36 | 35% 3553) 3549 36's “3 35%) 35% ae 3553 35%' 1,510) 35 Mar. 33 4033 Jan. 3 
Pipe Line Certificates § - 581g 58% S7¥s 57%) S57) 57 5% 57 56% 574) 504 56% 118,000) 52g Mar. 24) 641g Jaa. 4 
man Palace Car Co.. 193% 194 194 194%) 194% 195 193% 195 | 193 193% 1927 194}g' 5,980184 Jan. 4195 Mar. 3 
Bilver Bullion Certificates “87% 87% 87 87 743 87%) 8733 87358) 87 8758) 7 87 0/000) 8514 Mar. 28) 95% Jan. 10 
Tennessee Coal & Iron ....... 4 46 4549 46%, 46's 464%) 46 465 45% 47 | 46% 47 7,325| 401g Jan. 19 50% Mar. 2 
D> ae. *102 110 |*102 110 | 106 106 |*104 110 |*102 110 \*102 110 "210 | 92 Feb. 23108 Apr. 19 
Western Union Telegraph....| 92 92%) QOllg 92%) G9I% 92%) O15 92 925.) 921g 9333 23,691) 82 Jan. 19| 93% Apr. * 

















* These are the prices bid and asked; no sale made. 


§ Prices from both Exchanges. x Ex dividend. 


|| Ex rights. 
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NEW YORK STOCK EXCHANGE PRICES (Continned)—INACTIVE STOCKS. 


(t Indicates actual sales.) 





—_—___ 


INACTIVE STOCKS 
4 Indicates unlisted. 


April 29. | Range (sales) in 1891. 





INACTIVE STOCKS. 


April 29. 


Range (sales) in 1892. 








Railroad Stocks. 


& Susquehanna.... ... 00 
Binate & Chatiotte rig 90 
iiarille ou pref... 

as a pref... oo 
evated{ .... ....... 
Bren Rochester & Pitts..... 


peitedar Hapide & Nor... 
Cedar Falls fi innesota....... 100 
Cleveland & Pittsburg......... 50 


Colambia & Greenville pf..... 
Dee 1 ince & Fort Dodge..... 





Green Bay Win. & St. Paul.... 
Hoaston & Texas Central...... 100 
Illinois Central maa lines....100 
Kanawha & Michigan.......... 100 


Keokuk & Des Moines 











paluth B. yom & Atlan.{.-... 
Preferred] .......-..-......--- 10 

yt the & Pere Marquette pelasnnd : 

Georgia : Pacificl...... seas 100 


—- —_ —_ * 




















































7 Indicates unlisted. Bid. | Ask.| Lowest, Highest, 
8t. Joseph & Grand Island..... 100) iihaignes Eo dahinths an. 919 Jan, 
8t. Louis Alton & T. H......... 100) 7 | 40 |, 3244 Feb. | 40 Apr. 

Pe pref.........100 1 -eeee-/128 Mar. }150 Apr. 
L. & San Fran. lst pref eis id 2 see 76%4 Jan. | 79 ar. 
\South Carolina................. 100 2 2149) 1 Mar. 41g Jan. 
{ Toledo Peoria & Western]. Be sais 100) 24 | 2449| 17% Jan. | 2449 Apr. 
| Toledo St. Louis & K. City ....... }} 21%} 2158 81g Jan. | 26 Feb. 
|| Virginia Midland............... 100|* 3645/...... 36% Apr. | 38%, Feb. 

Miscellaneous Stocks. 

Adams Express................. 100; 144 /147 os Apr. |150 Jan. 
|| American Bank Note Cof].......... 6 | 48 | 43 Feb. | 4519 Mar. 

Keer gneee | American Express............. — 118 |120 |116 Feb. te Apr. 
| Am. Telegraph & Cable........ 100 it Me lecsacs 80 Jan. | 86 Apr. 

|| American Tobacco Co., pref. --100} 977@|...... 96 Jan. | 9933 Feb. 

|| Brunswick Company....... ... 8 10 9 Apr. | 14% Feb. 

|| Chic June. Ry. & Stock Yards. 100! We Necnnne 72 Apr. | 79% Jan 

PROIIIIOE . cccne costssocccescse 100} ......]..2... 801g Jan. | 83 Feb. 

|| Citizens’ Gas of Brooklyn ey: 100! 106 |107 94144 Jan. |106 Apr. 

|| Columbus & Hocking Coal..... TOD) -cccce| cee --| 15 Jan. | 1844 Jan. 

. || Commercial Cable......... -----100| 155 |160 |148 Jan. |157 Apr. 
| Gonsol. Coalof Maryland...... 100} 37 29 26 Feb. | 28% Mar. 

Edison Gen. El., tr. —. 100'! 994/100 9633 Apr. |102% Apr. 













































Preferred........... Lehigh & Wilkes. De 8 | 25 
Louisy. Evans. & 8 Maryland Coal..........-0.0--. 100| 24 25 23% Feb. | 27 Mar. 
aa Minnesota oo ctithicenisiinees BOD cccccclocesns 76 Jan. | 82 Jan. 
Louisy. St. Louis & Texas National Lead Certs. 7......... 100} 1919) 20%) 18% Jan. | 21 Jan. 
Mahoning Coail.... National Linseed Oil Co........100| 29 : 27 Jan. | 32 Feb. 
Preferred............ National Starch Mfg. Co.......100) ...---|..- 35 Feb. | 46% Feb. 
Memphis & Charleston. New Central Coal............-..100| " 1i | 10% Jan. | 11% Feb. 
Mexican National.............. 1 Ontario Silver Mining.......... 100! 375 40 | 37% Apr. | 45149 Jan. 
Morris & Essex................. Pennsylvania Coal............. 50| 280 |....../275 Keb. |275 Feb. 
N.Y. Lack. & Western.........100 P. Lorillard Co, pref........... 100| ....-- leeeeee'h14 Feb. [113 Jan. 
BR. Y. & Northern pref.......... - || Postal Telegraph—Cablef.. ....... | 60%, 62 | 37 Jan. | 54 Mar, 
Peoria & Eastern............-.. 132) || Quicksilver Mining............. 100; 3 4 3% Mar.| 4 Jan. 
Pitts. Ft. Wayne & Chicago.. 1521, Feb. 155 ADE. ee, re: 100 17 21 16 Mar. | 22% Jan, 
Rensselaer & Saratoga......... | Texas Pacific Land Trust...... ses) 14 | 15 | 137 Apr. Hy te _ 
Richmond Term. tr. rects..... il CO eee 10 45 | 48 } 44 Apr. Jan. 
Do pref., tr. rects..... | Wells, Fargo Express........... 100 144 146 140 Jan. 14629 Mar. 
*No price Friday; latest =e this week 
NEW YORK STOCK EXCHANGE PRICES.—STATE BONDS APRIL 29. 
SECURITIES. | Bid. | Ask. | SECURITIES. | Bid. | ask. 
Alab: + wee A, 4to5. 1906 | 2019) 1031 New York—6s, loan --1893 102 | sade 8. C. (cont.)—Brown consol.68.1893| 93 | 96 
Class B, 58...........-- —— Carolina—6s, eee mend Me isctevs Tennessee—6s, old...... 1892- 1898] 62 | .ccose 
Class C, 48.......--.----- . 1900, 10 |......|| Comy romise, 3-4-5- 68......1912 ee ag 
Surrency funding 4s. 1920 aon bonds, J. & J...1892- as Be lencans | New settlement, 68.........1913, 10719'108 
kansas—6s, fund. Hol.1899-1900 gy EAE AE 2 TO Wiscsccs sihbipinboditesannieus 1913) 9914101 
9. Non-Holford) 160 Special tax, Ciaas 1............... oe) 2 ft eo MINI 1913| 6919) 72 
7s, Arkansas Central it acereons | l Consclidated 4s. a seen! 99 Virginia—és.old lp eknbdessnneneseoes eee or 
Louistana—7e, cone e194] 105 ‘| 68 12219 ...... ‘| 68, consolidated bonds. -.......7: ae ame 
Lk eases 87 Rhode Island—6s, cou. .1893- i394 BO lescoce | 6s, consolidated, 2d series, rec WE caschelaccnes 
Missonye Fuad PE 1894-1895) 105 | South Carolina—- 6a, non-fund.1888! 1% 2 || 68, deferred, tat ree ’ts, stamped | 











New York City Bank Statement for the week ending April 








New York City, Boston and Philadelphia Banks: 





23 1892,is as follows. We omit two ciphers(00) in all cases. 





Capital & | 
| Surplus. Loans. | Specte. 


Legais. 


meth Mrerrn| Olearings, 





N. York.*| 
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Ss 


Canto 


i 





























HAAS He 
3s 
zeae: cow 





KOD-ISsawKw 
PAkRKOONOa 


ae 





o 
= 
Qea 


$ $ 
Mar 26 +++ 127,077 1 . 435, 3) ‘1012187 


9....'127,077.1 iso: 875,7| 1018979 
"1/493,629,4| 1029698 
-.|127,077,1/491,26, 61060826 


April e.. 64,642,9 161, 328,7/|10,753,6 
* 16 222) 647642;9]161;526,i|1i.018,9 
2,9/161,353,3/11,419,0 


tle 64,642,9 
April. ¢ «+-| 35,793,7/100,277,0 34,783,0 
8 35,793,7| 99,855,0 37,047,0 
23...) 35,793,7! 99,932,0 38,961,0 





$ 
49,318.9 
48,235,3 
45.955,5 
45.789, 2 
46,944,3 





4,838,5 
5,340.) 1 
6,165,8 





$ s 
530,120, rahe slese, 042,5 
623,447,4|5,589,0/706.037,5 
828.056,3/5.707.5/764. '254)4 
5,613,4 685 815.1 
533, 903, 11/6.874, ,3,735,684,0 


368, 201,5/4,361,9) 87,199,4 
51,874,3 4,349,4! sf 589, 6 
153,293,1/4,360,4 155, 


0 
108.4 ag ie 74.114,9 
11t "9.30;0 3°376.0! 65,115.2 
113°324.0 3,365.0! 83,88 





4 
5. 
3.2 
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We omit two ciphers in all these Aqures. ¢ Including, for Bostonand Phila 
selon, the item “ due to other banks. 


Miscellaneous and Unlisted Bonds.—Stock Ex. prices, 








ww 


Blecgilancece Bonds. 
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Sure 


puns 


Water Works—lat, =. coccee 
1st cons. 58, & --0.- 

Cahaba Cval Min.— g- 

Ch, Jun. & 8. Yds. O51. t.g., 5B] ....00 

ay Fuel—Gen* 68......| ..--« 


~ cn 
s- 
PP ORO AMNYMOSDWWO 


co 

LPESE SM > 

~~ ee 
NOBLE COUN ROM DBRSCOD 


$8 29S 


ROK SONMKOWROe 


Saou 
$6 & GORSOO NS I~9 


ited 





ASSoerwvvscrwoow 


iS) 
Sawnra 


OS Ca) Be eC 


ee ae kor <1 
rs 
= 
is] 
0.86 ge 


courcronrceo 
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. 
Ps 
:* 
Bo~200 Woot: Boe 
esos Oro 
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F290, 


Northwestern Telegraph —7s) 103 9b. 
“a” orice asked. 


@Nore.—"v” ind:cates orice bid: 
Bank Stock List—Latest prices of bank stocks this week, 





woes os] -cecce 














Miscellaneons Bond { 
Fe ples Gas & C. pay g. bs. 104 b. 
Chicago ... 

oat a Water Co.—64, @ - “102 b. 
Pleas. Valley Coal—Iet g. 63. 97 4b. 
Pro: ter & Gamblo—lst,¢.,€5.| ..-... 
& Hock. Coal & I. — es pee Western Union Peleg’ h—7s, 116 b 
Conmsol’a Coal—Convert. 63.. 10%49p. || Wheel. L 
Cons.Gas Co..Chic.—Ist gu.58| 87%». 


2d g. 6s./ 101 b. 


.E.& P.Coal--1st,g.53)* 84 @ 
Unlisted Boads. 










Denv.C. W at. Wks.—Gen. ¢ _ cocce ° Ala. & Vicks.—Consol. 5s, g..| 89 Db. 
Det.Un. Dep.&Stn.—1- “tae eecee ° Vicks. & Merid, 18: 6s.....| 100 b. 
Edison Elec. Ill. Co.—1-t to *102 b. || Atlanta & Char!.—lst 7s...... 116 b. 
Equitable G. & F.—lst 63....| 111 a. || Comstock Tunne!—Lue, 4s... 15 b. 
Henderson Bridg+—1 +t g. 68.| 1U8%gb. || Geo: gia Pacitic—1lst 6s 99 De 
.| Ho.oken Land & Imp.—x.5s.; _ ..-.. Con -O1. 5 & ----0-eeee 57 4a. 
Mutaal Union Teleg.—@s g..| 108 b Income 58. “2 12%b, 
National Starch Mfg --1at, Si. *102 4b. || Little R. & M.—lst 5 g... 2 
Mem. & Charleston—Con. TE. scccce 





* Latest price this week. 
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Dadhos. 
(00s omitted.) Oapital. 
as 
Bank of New York...} 2,000, 
Manhattan Co. 2,050, 
Merchants’ ............| 2,000, 
ica’ 2, . 
3, . 
1,000,0 
1,000,0 
0,¢ 
300, ( 
600,( 
1,000,0' 
300. 
400, 
200, 
300, 
00;0 
,200,0 
*000,0 
1,000,0 
422, 
1,500,¢ 
50, 
200,0 
700,0 
1,000, 
00,0 
00, ( 
00,0 
50,0 
500,0 
500, 
1,000,0 
1,000;0 
300,0 
East River. ... “277 | *250°0 
ational 200, 
cara! National..--- 0 ro 
atio: 300, 
Ninth National. 50:0 
Fag yational 500,0 
al........| 1,000.0 
B.Y. Natl Exchange 00,0 
Bo Voi te4 
750,0 
600,06 
00,0 
00,0 
100,0 
500.0 
$00,0 
00,0 
50,0 
300,0 
00.0 
fe ae 
ectera etional---.| 2,10¢ 0 
Southern National 1, 00g 
Teoal._... ........'60,372.7 


46,0 .9,8 633,905,7 


= 
mr! 
o 














America...../210 |215 || Pallatin....../310 |..... 
im. Exch.../155 (160 ||Gartiold.......400 |.. 
Sowery ...../308 (315 ||German Am. 122 
readway...'275 (280 ||German Ex.|3s5 
Sutehs’& De.j1s2 (190 ||Germania....|330 























BANES. { Bid.; Ask.) BANKS. | Bid. | Ask.,| BANKS, mia. Ask 


-|| New York....237 |242 


co} ee Y. County. 605 (650 


N.Y.Nat.Ex.| jL30 137 








al ..... -|133 [137 ||Greenwich.. 
weceeeee/425 |...-..|! Hanover.....|34 
Chatham ..../420 (430 || Hud. River.. 
Chemical ....|4400 '4800 | '1 Tad’s’ 
City........../47 conse NG. ..-2--- 
ja i55 |165 Leather Mts’ 
Columbia....|/250 |..... || Lincoln ...... 
Commerce.../189 |190%' |Manhattan... 
Oontinental ./132 [i387 ||Market& Ful) . 176 
— Exch.../350 |...... |Mechanics’.. -| 32 
|\M’cha’& Tre’. bE: 
ence Mercantile... 15 
|Merchants’.. | 1 : 
" eons || Merch’ts Ex.|iz7 |130 ‘'|StateofN.Y.|115 |125 
tt *7|| Metropolitan) 9. | 10 |/Third ........|100%4'105 
Feet eae lie. |. Mertens aes (a00" || Unica Beates|300 [ccasa> 
N., 108. |...... t. Morris ..|27 : || Onic ates} seccce 
lath Gereet [180 [222 || Murray Hull. 30 fs w-e-||Weatern.....|120 |125 
teen A Sesnecn Dsccanetee (HESS | West Side...)250 |.----« 
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BOSTON, PHLLADELPHIA AND BALTIMORE STOCK EXCHANGES. 





















































































































































































































































































Detten Gee te Share Prices — not Per Centum Prices, ~7 A Range of sales in 1892 
ctive OCKS. 0 | tla 
Indicates unlisted Saturday, Monday . Tuesday, |Wednesday,| Thursday, Friday. Week, | a 
April 23. April 25. _ April 26. April 27. April 28. April29. |Shares.| Lowest. Highest. 
Atch. T. & 8. Fe (Boston). 100 = 3512 + a 3538 i af om” = sy 34%, tes =“ —_ a ine. 28 “> Jom. ‘ 
Atlantic & Pac. BOG SB cacce:| "SB  cccese 4\4 3 "A ccccee 4% 8s Jan. 
Baltimore & Ohio (Balt ).100| *99 99% 99 99 98% 984)*...... OW esske< wadent *97 98 104 84 Jan. 6/100% Mar. 15 
1st preferred MN indnid <deihat aaddich GARAGal wangeb aueeeee anak dental 436 128 nee en 10 _ = tali2b% Eee. 15 
2d preferred ee BEE cnabhs acneeel <togee canneel encased eeeceth snedan canes *120 *120 25 - an. in¢ ar. 9 
Boston «& aeneens Beaten). 2S 205 206 205 206 206 206 205 205 204% 205 20314 204 “apaliog Jan. 8/209 Mar, 9 
Boston & Lowell 100| 176 176 176 176 177 #177 #|\*176 #4177 1764 176'9|*176_—si...... 46/173 Jan. 5/177 Apr. 26 
Boston & Maine et 100 '¥ 1661416649 166 167 167 167%3| 167 167 167 167 16712 16849; 1,093)159 Jan. 28)172%4 Mar. 21 
Central of Mass. “ 100 *16 17 164 16%) *16 17 *16 17 *16 17 1648 16% 36) 1542 Apr. 12! 18 Jan. 8 
Preferred ee 100, *33 34%4| *33 3419) *33 3415| *33 3449] *33 3419] “33 3419 --.---; 33° Jan. 2) 38 Jan, 
Chic. Bur.& Quin. e 100} 10533 108% 33) 108 108%! 10753 108 at 7! 144] 10673 107% 10744 107% 8,554 10373 Feb. 24/1105 Jan. 28 
Ohic. Mil. & St. P. (Phil.).100| 78 78%) 7758 7s 777% 78%) 77% 77%) 77% 7844) 77% 734 5,000) 75% Apr. 2) 83% Jan. 
Chie. & W. Mich. (Baston).100| *54 55 | b4%e 5433) 541g 5419] 53g 2 RO: "6355 | 25| 48 Feb. 25! 55 Mar. 31 
Cleve.& Canton “ 100} *5%9...... | "519 ..00- #51g 2.200 SD oscane < «fee "51g ..ccce|  ceecee 51g Feb. 17{ 8 Feb. 12 
Preferred. . “ 100} *19_ ...... | “19° sana | eee 4 re <. ne = eee -- 19 Feb. 20, 23 Jan 
Fitchburg ref. ee 100; 88% 89 | 88 89 88 884; 88 88 88 881] 88 88 733) 81l%Jan. 19| 90 Apr. 16 
Fl. & Pere Marq. “s BOGE ecocse casece D eesees sagas: f cannee 0degeel Séseen sadens *23 251g] *231g 254g) ..... -| 25 Feb, 29) 2819 Mar, 25 
Preferred “ 100; 85 8519/*.....- 85 85 85 anaes ong 1 85 *83lg 85 55) 7549 Feb. 13| 87 Apr. 
Hunt. & Br. Top. (Phila ). 50) *36% ...... P canees >» 37%} *3619 3714|*...... oh eee —. fee 259 Jan. 27) 37% Apr. 19 
Preferred SOT .ccecs 55 | 54% 54%) S54’ 54%) 5449 5419) 541g 54ln) 544g 5410 292) 4619 Jan. 21| 55 apr. 18 
Lehigh Valley “6 50) 5849 58%!) 5338 5349) 5833 58%) 5833 58%) 58 5819} 58% 587, 4,107) 50% Jan. 13) 621g Feb. 11 
Maine Central (Boston) .100 PRET. sanees PERBN cccccc} cones casas. | cascoe sangse] conaes cesses PRED  sccnesl ican 112 Mar.14118 Apr. 14 
Sexiean Central 100} 18% 184) 18 16%gi °18 sl... 18 18 1734 17%) 16% 1734) 5,485) 16% Apr. 29 2438 Jan, 4 
. ¥. & N. Eng. a 100} 40% 41%) 397% 40%) 395, 4015) 391g 395| 385 3953) 39% oe 13,530] 367%, Apr. 6 58144 Mar. 3 
Preferred... a6 100; 93 931g; 9lig 93 90 91 89% 90 764 89 82 8314, 2,786) 764% Apr. 28,1144 Jan. 9 
Northern Central (Bait.). 50)*‘..-.-.- GFE cnccee cenccol sesces sancedl canoer cceses 69 69 ‘69 70 | 14; 68 Jan. 19 69% Mar. 16 
Borthern Pacitic (Phila. ).100| 22 | 2133 21%) *2ilg 21%) Zllg Vlig) 2Zl5g 215g) *215g 22 | 1,882) 2133 Apr. 25 26loJan. 5 
Preferred 100} 597%. 58% 59%) 587% 59%) 58% 59 587% 5933) 59% 5973) 22) 336 58% Apr. 27 7244 Jan. 2 
Old Colony.... (Boston).100 174% 17444) 17544 17549} 17519 17519/"176__....... 176'4 17644/*175% .. 68/1641, Jan. . 1764 Apr. 28 
Pennsylvania.. (Phila.). 50) 55 56 557% 56%) 561g 5633) 557% 56%) 557% 5618) 55% 56. "|110, 117| 5419 Mar. 5733 Jan. 2 
Philadel. & Efie. o 50 39 © 39 | *38% 39338) *39 ..... 39 39 391g 3919] *38% 3914) 510; 32 Jan. 29| 40% Mar. 3 
Phila.&Reading “ 50| 29 2953) 287% 293g] 291, 297g) 2918 295,¢) 293g 291116) 29914 30%4/110,242/193,, Jan. 19} 34% Feb. 11 
Bummit Branch (Boston). ie a of} “OD ccance 5g Big sapens eakenel wenges sosees ee 50| 5 Mar. 29; 7 Feb. 15 
Union Pacific 100} 44% 45 | 4449 44%) 4419 4449) 44 44%) 43 4414) 4329 44%) 8,639) 42% Apr. 4) 504%Jan. 4 
United Cos.of N.J.(Phila.)100\*227% ...... | 22919 230 | 229% 230 |*229 ...... 2297, 230 |*220 230 269/x223% Mar 24 = Apr. 25 
WestornN.Y.&Pa/(Phila.).100| *8¢...... | BAO wcceee 848 81s 8 843) *38° 833) “31g Bly 503} 8 Jan. 19{ 1033 Feb. 18 
Miscellanecus Stocks, 
Am.Sug’rRefin. (Boston) Gadel 954g 95%) 9548 954) 93% 9419) 93 94 93% 9544) 95% 9614; 6,905) 785, Jan. 18)/101% Mar. 24 
Preferred. ..... eenkl eneces 964g 97 961g 97%4| *96 96145} 95% 96%) 964% 96% "724 901g Jan. 18/100 Mar. 25 
Bell Telephone.. m 100} 20449 20519) 202 204 202 203 202 202 202 202%) 203% 204 725|192 Mar. 29/210 Jan. 15 
t.& Montana “ 25; 41 41 Allg 4119] 41 41 393g 4033) 39% 4119) 415 42%! 4,593) 31 Feb. 5) 45% Apr. 18 
Butte & Boston.. a 25) 13% 14 | 124 13 113g 124) 10% 11 10 11 ll‘ 11%) 11, 1940 101g Apr. 27) 174s Jan. 5 
Oalumet & Hecla ” 25| 275 275 | 275 275 |*270 275 270 270 |*270 275 (|*271 275 25/253 Feb. 5/281 Mar. 21 
Canton Co....... (Bait.). + 71 =| *67 71%| *66% 69 *661g 70 ——. 2a) Se owas 60% Jan. 4} 69 Apr. 1 
ConsolidatedGas “ 100) *53 53%! 53% 53%) 5348 534s) 5338 53%) 53% 53%) 5318 53%) 1,044) 43 Jan. 5) 53% Apr. 29 
Erie Telephone (Boston).100|} 46 46 | 46 46 46149 46%) *46 ......| 46% 4634) “46 ...... 70| 4349 Jan. 2) 47 Jan. 
Lamson StoreSer. “ 50} 16 6 |} 16 16 16 «#16 | *16) 16%) 16 =—16%g) *16—s 16 26| 1449 Feb. 8) 17 Jan. 4 
Lehi’h Coal&Nav. ‘Phil., 50) 54% 54%) 54 S415) 54 544) 541g 54%) 541g 54%6! 541g 541g 555) 4819 Jan. 19) 5546 Feb. 15 
M.Eng. Telephone/ Bost’n)100| 53 53 | 53 eo 53 *52% 53 lg 5219] “52% 53 71| 50% Feb. 2 eb. 29 
North American. (Phil.).100| 15 15 14% 1433) 14% 1433) 14%g 14%) *143g 14%) *1l4% 14% 700| 14 Mar. 24) 18% Jan. 2 
ee. H’n El. -(Bost'n) = 61 61%; 611g 615) 61 614g) 61 61 6144 Glle} 61% 61%! 2,932) 49% Jan. 19) 6238 Feb. 9 
ie 287% 287%) 2873 287%) 29 29 2873 29 29 29 29 29 1,212] 26% Jan. 20) 29% Feb. 9 
West End Land. med *19 ; 1934) — 1948] *19 191g; 19 19 19 19 19 19 2,485) 16% Jan. 29) 20 Mar. 14 
and asket pric es; no sale was | e 
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{ | rs 
Inactive Stocks. | Bid. Ask. Inactive stocks. | Bid | Ast. Bonds. Bid. lash. 
Prices of April : Thom.Europ.E. Weld? (Boston) 100, 10 Te | ‘Penna. Consol. 5s, r...... 1919, =a oo 
Ape & | | Water Power......... 100| 3 | 3%|| Collat. Tr. 4ieg....... 1913, J&D| 109 
Atlanta & Charlotte (Bait.).100,| 87 | 89 |'Westing. El. } re. _ ae 50) 29% 29%) Pa. & N. Y. Canal, 7s... 1906, J&D| 125 
Boston & Providence (Boston) .100} ...... \252 Bond oston ee 1939, A&O} ...... iL 
Camden & Atantic pf. (Phila.). oI iD . lenaees At.Top.&8.F. ibors g., 1989, Jas) § 8153) 817.|| Perkiomen, Ist ser., 5s. > 2 —J| 106 |. 
Oatawissa............ ee 100-year income 5 g., 1989. Sept. 5533, 555g |Pnhila.& Eriegen. M. 5g.» 1920, A&O} 112\..... . 
lst preferred...... “ 50) EEE SRE Burl. & Mo. River Exempt 6s, J&J/$107%)...... || Gen. mort., 4 g....... 1920, A&O} 100% ..... . 
2d preferred....... ee 50 a hy liknedwngie i J&I|§..... «|...-+-|,Phila & Read. new 4 g.,1958, J&J| 87% 88 
ventral Ohio......... (Balt.). 50) ea RTE "SSRN eR 1st pref. income, 5 g, 1958, Febl} 7553, 76% 
Qaarl.Col.& Augusta “ 100) Chie. Burl. & Nor. site i926, "A&O 1031g 103%|| 2d pref. income, 5 g, 1958, Feb. 1 8 | 69 
Sonnecticut & Pass. (Boston) . 100) Te MORE. GB. cccccccecs 918, J&D $103 |103%9|| 3d pref. income, 5 g, 1958, Feb. 1) 61 | 61% 
Connecticut River... 100 Debenture 63......-... 1896, J&D)§...... 110219) , yy ante 1893, A&O} 103 |...... 
Delaware & Bound Br. (Phila.). 100 Chic. Burl.& Quincy 4s. 1922, F&A\$...... 9344|| Consol. mort. 78.-0-- 1911, J&D) 134 1 
Har. Ports.Mt. oo 50 Iowa Division 4s..... 1919, A&O 692°" |......|| Consol. mort.6 g......1911, J&D| 120 |123¥g 
Kan. C’y Ft.S.& Mem. at oe res simaid 45 Chic.&W.Mich. gen. 5s, 1921, J&D)§...... 98%5/| Improvement M. 6 g., 1897, "A&O! 104 | ...+00 
Preterres ....<....- 111 (115 Consol. of Vermont, 58.1913, J&J))..... -\...-e.|| Con. M.,5 g.,stamped,1922,M&N| 105 |.... ee 
K. City Mem. & Birm “ | 15 | 17 (Current River, 1st, 53..1927, A&O))......|...... Phil. "Wilin. & Balt., 48.191 17, A&O} 97 
Little Schuylkill..... * (Phila). 130 6742 6819 Det. Lans. & Nor’n M.7s. 4 7, J&I|§...... 10814) Pitts. C. & St. L. , 73....190) F&A! 115% 116i 
Manchetser & Law.. (Boston).100) ......). ecan- foot - mort. 6 g., 06, M&S 5269) ...... | Po’keepsie Bridge, 6 g. 1938, Pea oseese 
Maryland Central.. CD) BO sccccelcccces Free. Elk. & M.Y., 1st, 6s. 19: 33, A&O $...... 123 | f= R.E.Side,ist5 g. 1935, J&D) 109 | ...06 . 
Mine Hill & 8. Haven (Phila. a. oe, 2a Unstamped ist, 6s. "1933, A&O/§12014|......| Steuben. &Ind.,lstm.,5s.1914, ao | LOGlg ..... * 
Nesquehoning Val.. : 50} 53%4'...... K.C.C.&Spring., ist,5g.,1923,A 4&0 qnbech nsade | United N. J.,6g...-... -1894, A&O} 102 ...-40 
Northern N. H........ (Boston) .100; 140 ....... K. C. F. 8. & M. con. 6s, 1928, M&N §...... stint [i & J. 66. 1st,76,1896, Pea, cewees |scccee 
North Pennsylvania. (Phila.). 50) 84 ...... K.C. Mem. & Bir.,1st,58s,1927, M&S § 51 |...... Bo —Baltim 
Oregon Short Line... (Boston). ee K.C. St. Jo. &C. B., '78.. 1907, TET |. cccce| ccccce ateond “Charl, ist 7s. i907, rey) 118 (119 
Parkersburg .......... (Balt.) 50; 1 3 | L. Rock & Ft. 8., 1st, 78..1905, J&J/§......|...... Income 68.........-+. 1900, AcO!} 93 |100 
Pennsylvania & N.W. (Phila.) 50; 48 481, Louis.,Ev.&St.L.,1st,6g. —_ A&O $.. 109 (Baltimore & Ohio 4¢., 1935, A&O; 100 |100% 
Raleigh & Gaston.... (Balt.)100) ...... ....-. ee 1936, A&O Pitts. & Conn., 5 g...1925, F& 
am (Boston). a cad 4% Mar. H. & Ont., 6 mt 25, A&O Staten Island, 2d, 5 g. 1926, FET) .cccce 
Preferred.......... RARE PARE a] eee .-1923, J&D -| Bal.&Ohio 8s. ¥ lst Algg. 1990, J&J) 
Seaboard & Roanoke. (Balt.) io. 100 105 (Mexican Central, 4 ¢.. 1911, JI&I ig| CapeF. &Yad.,Ser.A.,6g. 1 





Series B., 6g... 











J& 
West End... -s(Boston) . 190 724% 725, 2dconsol. incomes, 3s, non-cum. 181%) Series C., 6g... .-1916, J&D)} 
Preferred. }} 8619, 86% N. Y. & N.Eng,, 1st, 7s, + tg J&JI§119 120 Cent. Ohio, OB. n00sane 1930, M&S) 
West Jersey.......... (Phila.). be _ 3 ee ROG MAGEE. Bi coccccscds 905, J&JI|§10949 11049 Charl. Col. jw Aug. 1st 78.1895, J&J| 
West Jersey & Atlan — ae BG MOE. GB..ccoccvsse 1902, F&A'§104 105 | Ga.Car. & Nor. Ist 5 g.. ——— T&S 
Western Maryland.. (Batt.). 50 14 18 2d mort., scaled, 5s... 1902; | | ee Bae ‘i +ee Cent. 68..... -.--.1900, J&J 
Wilm. Col. & Augusta oat 100} 110 |...... Ogden. & L. C., Con.68.1920. ALS TE A ee are 1904" IJ&I 
i newer  ¢ Bell SEO |. all | Minancsscsenncesasanenta -1920 Series Ah, Gh.csoe ° -oos aan 
q Wisconsin Central. (Boston).100| 16% 17% Rutland, 1st, 6s. REET: 1925, A&O 
Preferred........... ” on CE SRR: |” EES | Oxt. &Clark.,int.gu. 6g. 1937,M&N| 
Wore’st.Nash.&Roch. e 100) ......| cco. Bo nds.—Philad el thia Piedm. & Cum., ist, 5g.1911, F&A! 
MISCELLANEOUS, | Allegheny Val.,7 3 10s, 18 é. J&J} 111 11149) Pitts. & Connells. 1st 7s. 1898, S&S) 
Allouez Mining...... (Boston) . 25! 75¢e.!/1:00 Atlantic City 1st 56, &-. 1919, MGM) ....<.| ccc. Virginia Mid., 1st 6s...19 4 M&S 
Atlantic Mining...... « 25} 111g 1219 Belvidere Del., ist, 6s. 1902, J&D} 113 |..... ‘|| 2d Series, 68.........-. 1911 M&s, 
City Passenger RR... (Balt.). 25) 75 | 80 | Catawissa, M., 7s winnie 1900, F&A} 116%) 12222: | 3d Series, 6s. ~-zee--++1916, M&S) 
Bay State Gas........ .(Boston). 50; 305,3' 30% Char. Cin. & Chie.1 st 5g, 1947, Q—J] ......|...... } 4th Series, 3-4-558..... 1921, M&s 
Boston Land......... - 10} 6 61g Clearfield & Jeff., lst, 63.1927,J&J; 119 |...... 5th Series, 5s......... 1926, M&S| 99 100 
Centennial Mining.. o 10; 9% 10%4 Connecting, 6s......1900-04, M&S ..... # RRS West Va. C.& P. 1st, 6 g.1911, J&J| 108% 166% 
Fort Wayne Electric o 25, 13 134 Del. & B’d Br’k, ist, 78.1905, F&A MEE | keomeee West’z. V.C. Uonsol. 6 g.1914 » I&S| ceocce|s 
Franklin ,Mining..... 25) 14% 15 Easton & Am. 1stM.,5s.1920,M4&N/ 107 |...... Wilm. Col. & Aug., 68..1910, "J&D| 117 iis” 
Frenchm’n’s Bay L’nd oe 5} 5 5% Elmir. & Wilm., Ist, 68.1910, J&J.| 120 |...... MISCELLANEOUS. 
Huron Mining........ - [ee Pe: Hunt. & Br’d Top, Con. 5s.’93,A&0| 102 (12.77: Baltimore—City Hall 6s.1900,Q—J) 448 weneee 
Dlinois Steel 9........ ee 100, 7073 72 | Lehigh Nav. 449s....... 1914, a a ee Funding6s......-.... -1900, we —J | eases 
Kearsarge Mining.... _ “ 25] 1239/ 13 2d 6s, gold............ 1897, Ty eet West Maryl’d BR. 6s..1902, J&J Liss 119's 
Met. Trac. Co......... (Phila.)..... 1#223%!...... | General mort. 498, ¢.1924,Q—F 101 |.....:|| Water 5s.............1916, M&N) 123% 12448 
Morris Canal guar. 4. (Phila,). 100) ps beeaenn care vee, [st 68...1898,J&D 1134 ...... Funding 5s...........1916, M&N_ .....- --- 
Preferred guar. 10 - cf ee aera 1910,M&8 133% ...... Exchange 349s8........ 1930, J&J' igi® i0i% 
Osceola Mining....... (Boston). 25; 32% 33 ee Gu sasscnemessed 1923, J&D 130 131 Virginia (State) 33, new. be nog J&J| 71% 72 4 
Pullman Palace Car.. “ 100 193 194 North Penn. Ist, 7s....1896, M&N 113)g)...... Chesa 00, I&D 108% 109 
mincy Mining.......  “ Ecos nsehadcce: Gem. M. 78........ 00 1903, J&J 129 |...... Consol, “121910; J&D 114 115 
marack Mining...  “ 25 162 (164 | Pennsylvania gen. 68, r..1910, eee i Sere ..1939, J&J, 100% 101 
Thomeon Ele. Weld'g. baa eee Conse]. 6s, ¢ 1905, Var 122% 124 Equitable Gas, 6s.. “1913, "A&O 107 109 
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NEW YORK STOCK EXCHANGE PRICES (Continued)—ACTIVE BONDS APRIL 29, AND FOR YEAR 1892, 


Olos’ng| Range (sales) in 1892. 
RAILROAD AND MISCEL. BONDS. Inter’ st Price = d 
Period,'Apr.29| Lowest. | Highest. 


| 
-————| 
| 
| 











| in 
| | Cates Olos’ng| Range (sales) in 1892.| 
MISCEL. Bonts.| Znter’st! 
RAILROAD AND MISC: | Period.| (Apr. hy A Lowest. | Highest. 


Amer. Cotton Oil, deb., 8 1900) Q-—F /|112 10744 Jan. |112 Apr. | Mobile & Ohio—New, 6 g..1927 
Amen es. F. —160-yr., ots 1989/5 & 1 8344 | 81% Feb. | 84 Jan. General ey ae 4s...1938 
100-year income, 5g 1989 Sept = 53% Apr. | 66% Jan. | |Nash. Ch. Seen L.—1st, 78.1913 
Atl. & Pac. —Guar, 4 g. evel 7145 Mar. | 74 Jan. || Con 192. 
W.D , 68 & J 11 Apr. |_14%4 Jan. | |N.Y. “Gentisi—tictond., 5s. ps 
prooki’n Kievat'd ist, 6,¢. seal & O°) 1idsb, 111 Jan. |118 Mar. | | 190: 
Can. South.—1st guar., 5s 1908/9 J/108 b.!1053g Jan. |1081¢ Apr. Deben., 5s, coup., 1884.. 1304 
24,58 13|/M ‘ 8|/1012g |100 Mar. |1047% Feb. | %. Y. & Harlem—7s, reg. 1900 
Cent. Ga.—S.& W. 1st con. Se? 29) 74 71 Apr. | 85 Feb. | | R.W. & Ogd.—Con., 5s..1922 
Central of N. J.—Cons.,78. 1899) Q 6 115 Jan. |11749 Mar. | iN. Y. Chic. & St. L. —ie.. .1937 
Consol., 78 21%b./120 Jar. |12319 Mar. 7 1906 
General mortgage, 5 g.. 1987 119b./109%4 Jan. |112% Feb. | N. Y. Lack. & W. —1st, 68..1921 
Leh.&W.B., con.,7s, as’. 1909 Q 111% /109%2 Jan. (112% Apr. | | Construction, 5s......... 1923 
do. mortgage, 58. 00 94 Jan. |1014 Mar. | |N. .&W.—1st,con.,7¢.1920 
Am. Dock & Imp., 1921) 10519 Jan. |108_ Feb. | | Long Dock, 7s 189. 
| 











& D116'9b.) 112 Feb. |117 
-| 6ilg Apr. 
|126% Jan. 

+ 103% Jan. 

» LOLs Jan. 
b./12319 Jan. 

08 b. vO rie mae. | 
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wae 

So 
pSeeeeEes 
BB Be Be oe Re ee 


bo 
cnn soohnum 


eee 
- 


ET a oe 


|1101 Apr. 
, |1281g Feb. 

"toa Jan. 105% Apr. 
3gb./11714 Apr. |121 Feb. 
am 106149 Jan. |103 Apr. 
15g |110% Apr. /116 Jan. 
6 100 Jan. |106%4 Apr. 
5 Jan. |1055g Apr. 
7. &, 36 Apr. 1119 ar. 
Apr. 101 Apr. 
Apr. | 95 Jan. 
Feb. | Jan. 
| 

| 


Central eck fio Gold, 6s. rstt 4b./10944 Jan. {11144 Apr. | Consol., 6 
Ohes. & Ohio—Mort., 6 g..1911) (11419 Apr. |119 Feb. | | 2d consol., 6¢ 
1st consol., 5 € 19% 1039 Jan. |107 Apr. | \N. Y. Ont. 
Gen. 449s, ¢ 811g Apr. | 8318 Apr. | by oy lst, 5¢ 
R.&A. Div., erstcon, »2-4g.1989 76 Jan. | 784 Apr. | \N.Y.Sus.&W. cer 5 g.1937 
do “2d con. 14g... .1989 .| 751g Jan. | 7939 Mar. | | Midland of N.J., 6 g....1910 
Chic. Burl. & Q.—Con., 78.1903) -|121% Jan. |1241g Apr. | |Norf. & South. —l1at, 5 g.. -1941 
Debenture, 58 191 101 Jan. |1051g Apr. | Norf. & W.—100-year, 5 ¢.1990 
Convertible 5s .|1077%g Mar. |114 Jan. | | Md.&Wash. Divy.-1st,5 g.1941 
9119 Feb. | 9153 Feb North. Pac.—Ist,coup.,6g.1921 
8819 Mar. | 9142 Apr. | | General, 2d, coup., 6 g..1933 
1121, Jan. tu Apr. | | General, 3d, coup., 6 g.. ered 
- 120% Apr. {12212 Jan. | | Consol. mort.,5g 
Jan. |1035g Apr. | | Chic. & N.P. mt $1 5 ¢g.. 
9719 Jan. |1041g Apr. | North. Pac. & Mon. —Cz.. 
48 Jan. | 53% Feb, | North. Pac. Ter, Co.—6 g.. 1933 
86 Jan. | 914 Apr. | Ohio &Miss.—Cons.s.f.,78.1898 
12544 Jan. |128% Mar. | | Consol., 7s 1898 
11619 Apr. | |Ohio Southern—ist, 6 g.. 
1171g Mar. | | General mort. 642 
108% Apr. | Omaha & St. Louis—4 g.- 
103% Apr. | Oregon Im oo 
107 Apr. | |_Consol., 
1071, Apr. | |Ore.R. & Nav Co.—1st, 6 g. 1909 
891g Apr. | |_ Consol.,5¢ 192 
115 Apr. | |Pa. Co. —4ly g., coupon....1921 
142 Apr. |Peo. Dee. & Evansv.—6 g..1920 
Ft Apr. Evansville Div., 6g....1920 
120 ar.| | 2d mort.,5¢ 192 
10914 Feb. | | Phila. & Bead—Gen., 4.1958 
. |L07% Apr. | 1st pref. income, 5g 195 
107 Mar. | | 3 pref. income, : g 
. |10015 Jan. vt income, 5 g 
. |101_ Apr. | ‘Pitts urg & Western—4 g.1917 
12619 Apr. | |Rich & Danv.—Con., 6 g..1915 
104 Apr. | | Consol.,5¢ 193 
9819 Feb. jRich. &W.P.Ter.-Trust »6¢.1897 
| Con. lst & col. trust, 5 ¢. 1914 
Rio G. Western—lLst, 4 g..1939 
. | (St. Jo. & Gr. Island—6 g..1925 
. | (St. L. Alt. & T. H.—1st, Fs. 1894 
| |\St. L. & Iron Mt.—1st7s. 1 


|| 24,7¢ 9 
> is Sr Cairo Ark, & Texas, 7 g..1897 
. |10349 Jan. | | Gen, R’y & land gr., 5g..1931 
74 Jan. | |St.L. & San Fr.—6 g., CL. 

93 Apr. || 6 g., Class C 
100 Apr. | | General mort., 6g. -l 
119 Apr. | St. L. So. West. —ist, 48, g.. 1959 

| 

! 

| 

le 


Se 
ted i tte iS 


18 
0 
1 
0 
0. 
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95 
Jan. 189 Mar. 
b 11233 Apr. |116% Mar. 
»|10748 Jan. |111 Apr. 
76 —_ os” _ 


Denver Division, 48 
Nebraska Extension, 4s. 1927 
Chic. & E, - —Ilst,s.f.,68.1907| 
Consol.,6 193 

Genera 
oijeneral consol i 4-5 g. ‘Te 
Income, 58 1982) 
io. Gas L. & C.—1st, 5 g.1937| 
c. Mil, &S8t. P. —Con.78.1905 
1st, tg Div., 68.1909 
Ast, So. Min. Div., 68....1910 
lst, Ch.&Pac.W. Div, 58.1921 
Chic, & Mo. Riv. Div., 58.1926 
Wis. & Minn. Div., 5 g..1921 
Terminal,5 g 1914 
Gen. M. ,4g., series A.. 

Mil.& Nor. —ist, con., 68.1913 
Chic. &N.W.—Consol. ,78.. 1915 
Coupon, 190 

Sinking fund, 6s 
Sinking fund, 5s 
year fund deben. 
Ene og - we ee 
msion, 4 
ote Peo. & Bt. taute-5e. 1928 
Chic. R.I, & Pac.—6s, coup. 1917 
Extension and col., 58...1934 
30-year debent. 5s. 93 
Ohic. St.L. & Pitt.-Con.,5g.1932 
Chic. St. P. M. & 0.—63.. -- 1930 
wae ‘& Canton—5 .. .1917 
C. C. & I.—Consol., 7 g. 1914 
ys AE. consol., 6 & 1934 
C.C.C. — i —Peo. & E.48.1940 
Inco: 1990 
Col. Coal '< ear g; 
Col. Midland—Con., 
Ool.H. Val. &Tol. we 4 Se. 1931 
General, 6g 1904 
Denver & "Rio G.—Ist, 7 g. see 
1st consol.,4 1936 
Det. B. City & A) ena—6 g.1913 
’dgrants.1911 
Dat ao ah. Mi “Atl. —5 g....1937 
E.Tenn.V &G.—Con., 5g. 1956 
Knoxville & Ohio, é g...1925 
Eliz. Lex. & Big San. —6 g.1902 
Ft. W. & Deny. Wonk. -1921 
Gal.H.&San An. Div. 1st,5 g. 
Han. & St. Jos.—Cons., 68. 191i 
Dlinois Central—4 g 952 
Int. ty No.—1st, 6 g....1919 
mn, 6 ., trust rec..1909 
ows entra” “1st, 54 1938 
Kentucky Central—4 g....198 
8 Co. El.—1st, 5 g. 2211925 
LAC) dle Gas—lst, 5 1919 
Lake Erie & West.—5 g....193 
L. Shore—Con. ep., 1st, 78.1900 
Consol. coup. ,2d, 78 1903 
Long Isl’d—1 st, con., 5 g..1931 
a mortgage, 4 g..1938 
Nash.—Cons., 7s. ee 
N, ae Mob. 1st, 6 ¢ 


General, 6g 
Guided, "4g 
as) FIA “it ease 937 
louis. N. A. & Ch.—1st, 68. f910) 
sol. 6g : 191 
ious, Bt. L. & Texas—6 g.1917 
2  Hlevated—Ist, 6g. 1906 
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105 

«LiL 

-/110 

106 Jan. 
-| 62 Jan. 
-| 62%9 Apr. 
-|101% Jan. 
64 Apr. 
1097 Jan. 
-| 9149 Apr. 
.|1055g Jan. 
1403 Apr. 
100 Apr. 
b.| 6919 Jan. 
8318 Jan. 
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83 Apr. || 2d, As. fe income 
, 'g.P.M.&M.—Dak. Ex. »6¢g. 1910 

lst consol., 6 1933 
Te “ 

| |. Montana Extension, 4 g. 1937 
. | San A, & Aran. P.—1st,6g. ooae 
926 


r, | | 1st,6¢g 
| [Seattle a 8.&E. —“ist,gu. 6. i931 Apr. 
| |So. Car.—1st, 6 g.,ex hen 1930 Apr. 
| Income, 6s.... 1931 14 b. Apr. 
" Feb. 
11244 Jan. 
9914 Mar. 
-|LO11g Jan. 
89 Feb. 
91 Jan. 
7744 Feb. 
27 =~ Feb. 
99% Mar. 
10219 Jan. 
77 +~«dJan. 
91 Jan. 
111038 Jan. | 11238 Feb. 
1106 Mar. |110‘% Feb. 
.| 7019 Jan. | 74149 Jan. 
9549 Jan. |100 Jan, 
109 Feb, |1114% Apr 
.}108%9 Jan. |114 Apr. 
103% Apr. |108 Jan. 
75 Apr. | 83% Feb. 
74% Apr. | 7749 Jan. 
115% on 
85 ‘eb 
.| BT Feb 
107 Apr 
35 Jan 
50 Jan 
1044 Apr. 
10249 Apr, 
354g Feb. 
.|100% Jan. |104 Feb. 
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\S0. Pac. ‘Ariz.—6 
. | So. Pacific, Cal.—6 g. "1908-12 
o | | 1st, consol., WN ft 6 5 g....1938 
| |So. Pacific, N 1911 
| |Tenn.C. I. &By. “Ten. D. , 1st, 6. 
. || Birm. Div., _ er ah ae 
. | (Tex. & Pac.—Ist, 5g 
21%b.'120 J «, ‘a. 
24 b.|121% Feb. 12419 o= | |Tol. & Ohio Cent.—5 g 
(1134%4b./113 Apr. (115 \Tol. Peo. & West.—4 g 
a 91 Jan. pr. | 'Tol. 8t.L. & Kan. C.—6 g..1916 
9 
20 
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ta au 14 Apr. 5 . | {Union Pacific—6 g 





b.|11739 Jan. % Sinking fund, 8s. 


a 


019 j108 Jan. |11049 Apr. | | 191 
15'9b.'1154%4 Jan. |117_ Apr. | | Gold 68, col. trust notes.1894 
| 80.eb.) 78% Jan. | 81% Apr. Kan. Pac.-Den. Divy.-6 g.1899) 
99%9b.| 98_ Feb. 101 Jan. | 1st consol.,6 ¢ -1919) 
100%a. 108% Jan. |112 Apr. || Oregon Short Line—6 g..1922 
0 99 Apr. |103 Feb. || Or.S.L.&Ut’hN.—Con. § g.1919 
8712 Jan. | 9638 Jan. U.P.Den.& Gulf con. 5 g. 1990) 
11853 Feb. | ‘Union Elevated—6 g 937) 
10912 Mar. let edie m., 53, 1936) 
hb do 8 tamped guar. [M 
pr. | |wabash—1st, 5 g. 1939|M 
" {12744 Apr. | 2d mortgage, 5 
. 108% Jan. | | Debent. M., series B 
| West Shore—Guar., 4s 361 
|West. N. Y. & — 5 g.1937|J 
. | | 2d mort., pop» Se 927) 
Pac, " . . | West. Un. Te. * Col. po 1938\ J 
Mo.—ist, ex.,4¢. ae & A . |100 . | Wis. Cent. Co.—1st, 5 g....-1937|J 90 Mar.| 934g Jan. 
—2extended 58 1938/3 & S103 a 110355 Jan, 1074 Apr. || Income, 5g 937 35'ga.1 36 Mar.| 424s Jan. 


Nore—“p indicates price bid; “a” price asked; the Range is made up from actual sales only. * Latest price this week. 
NEW YORK STOCK EXCHANGE PRICES—{Continued).—INACTIVE BONDS—APRIL 29. 


SECURITIES. . | Ask. SECURITIES. . . SECURITIES. Bad. a. | ae 
Le —— 


Railroad Bonds, B. & O.8. W., 1st, g., 4498. Lgs...1990 Burl Ced. Rap. & No.—1st, 5s. 1906 "104% 105 
Swek Exchange Prices. Monon. River, lst e. 8. 5s8...1919 Consol. & collat. trust, 58...1934| 95 | 95% 
isbama M - ) Uent’l Ohie Reor.—ist, 4198-1930 a Minn, & 8t. L.—1st, 75, gu..1927 
tlantie & id.—Lst, g., 68 ....1928 Ak.& Ch.Juno.—1st, 858, 1930 Iowa C. Cc. Y West, —Ist, 7a-...1909 
L & Pox Dany ist ¢., 68. -1917 Bost. H. Tun. & W.— 8.1913] 100 Ced. Rap. I. F. & N., ist, 6a. 1929 
Salt. & Obiont. D.,, gu. 66, .1907 Brooklyn Elovated—24, 3-38-1915 lst, 58. 21) 
Se, gold...» O% Park B. 1919) 11 Brunswick & W’n—lst, g. 48, 1938 F C.Ohio—Ool. & Cin. M.1st,4igs. 1939|* 
“ona. mort. 19 =. ey & ye — 5s. red Vent. RR. & Bank.—Col. g.58.1937 
W.Va. & Pipes > 1988 *109 Roch. & Pitts.— 1921| 118 |.. Chat.Reme& Col.—Gtd ¢.58. 1937 
Leva. & Pitts ist, &., 58..1990) 102 do Goneniiaat’a ist, 68.1922 Jent. of N. J.—Conv. deb., 68.1908 


Price Friday: these are the latest quetations made this week fy 
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NEW YORK STOCK EXCHANGE PRICES.—INACTIVE BONDS—/(Continued)—APRIL 29, 





































































, SECURITIES. | Bid. | Ask. ! SECURITIES. | Bid. | ask. SECURITIES. Bid. | Ask 
Co .tral Pacific—Gold bds, 6s, 1895 44 leanne | Flint & P. Marq.—Mort., 68. ..1920, 120g; 12129) Northern Pacific.—(Continued. ae: 
Gold bonds, 68.............. 1896; 108 |...... 1st con. gold, 58............. 1939} ......| '10219|| Spokane & Pal.—1st, 6s.....1936] 97 |...., . 
Gold bonds, 68.............- 1897) 109% 110 Port Huron—Ist, 5s ........ 1939" enenes 102%3|| St.Paul & N. P.—Gen., 68.-1923| 118 |i24 
8an Joaquin Br., 68......... 1900,*109 Rinne Fla. Cep & Pen.—1st g. 5s....1918\*102 |...... Helena&RedM’n—Ist,., 63.1937] ......|...00. 
TE GE Minrrccsencesesns 1939, 97%)...... \€t Werth & R. G.—Ist g., 5s..1928) *70 |.....- Duluth&Manitoba—Ist,¢.6s1936| 100 |1031g 
Land grant, 5s, g............ 00) 1014) pesees \Gal. Har. & San Ant.—1st, 68.1910} “99 |...... | Dul.&Man Dak.Div.—1st6s.1937| 95 |100 
West. Pacific Bonds, 6s.. 1899) BO fnccecs Gal. H. &8. i mort., 7. cre] *95 |10149|| Cour a 6s, gold.1916] ......]...... 
No. ey (Cal. )—Ist, RE sbickelsccons | Weat, Dev.; 24 6e............1981} ......]...-0: Gen. 1st, g., 68............. 938} ...... 103 
an  _ era 1938/*100 |...... ‘Ga. 80. & Fla. Ast, a 1987 cents 75 Cent. Washitigton—ist, h--68.1938] ...0c.].cccce 
O.—Pur, M. fund, 68.1898) 112 {113 | Grand Rap. & Ind.—Gen. 5s..1924) ...... 8219||Norfolk & West.—General, 63.1931|*120 |....., 
és. gold, series A............ 1908) 11642118 | Green B. W. &St. P.—Ist 6s..1911)*..... 100 New River, Ist, 6s .......... 1932/ 115 |130 
Chen. 6. Valley—lst, g., 53....1940) ...-.-|...... | 2d income, all subs. paid .......| -.--.- 30 Imp. & Ext., 68.............. 1934/*111 |... ‘ 
& So. West. » Fst 6s, g. ths seas 106 | Housatonic—Cons. gold 5s....19%7| 100 |.... .|| Adjustment "M. a. ee 1924/ ......]. esead 
ka Avcaieiacbeheeiea daichii DER cccoce] Ta N. Haven & Derby, Cons. 5s..1918) ......]...... pment, 5s Wc hicnaeccnccca lh xsutill eshte 
Oh. . --Gen.con, 1st,gu. £.58. 1938 ccses- fuccess Hous. & T. C.—Waco & N. 7s..1903/*124 |.....- Clinch Val. 1st 5s........... 1957} 90 | 95 
Chicago & Alton—1st, 7s..... 1893} 104 |...... 1st g., 5s (int. gtd).......... 1937} cc 10644|| Scioto Val. & N. E.—1st,4s,.1990} 81%) 82lg 
Bi 1 BGO, ckcinccnnas 1903} 12044)...... Cons. g. 6s (int. gtd)........ ase erccecfaceae Ohio & Miss—2d consol. 78...1911 116g}...... 
Louis. & Mo. River—1st, 78.1900) 11649/117%4|| Gen. g. 4s.(int. gtd)......... 921} 61249}..... Spring. 7 —I1st7s..........1905| 112 |...... 
i ald iat | a Debent. 6s, prin. & int. gtd. 1897 nagesdfoscnan Genera ee ee , ae 98 
Bt. L. Jacks. & Chic. —1st,78.1894] ..... 109 Debent. 48, prin. & int. gtd.1897| *7O |...... Ohio River RR. —l1st, 58....... Les: | ER 
ist, guar. (564), 7s........ MENDEL sdpatelcasoes Dlinois Central—Ist, g., 48 ...1951| ...... ge ora ee BOE cccntslousens 
Miss.R. Bridge—Ist, 8. f.,63.1912| 107 |...... lat, gold, 3298 .......c..ccees 1} 94% seceee]| Quegen’ & Califor. —Ist, 5s, g.1927} 93 |...... 
Chic, Burl. & Nor.—lst, 58.. a a eee Springf. Div.—Coup., 6s... ety PEER Taccsoct Oreg. Ry &Nav.—Col. tr. g..58.1919) .... 85 
Debenture 6s.............-.. BEE. stuicedlsccaca og} Div. NG, nccecs 3981) 239 |.....- ||Pan. Sink.F’d Subsidy—6s, g. 1910} *9544/105 
Chic, Burling. & Q.—5s, s. f..1901|*10255)...... C. St. L. & N. O.—Ten. i., 7s. 1897/*112 |...... Fenu.RR.-P.C.&8.L.-1st,c. T8. 1900; 110 |..... 
Iowa Div.—Sink. fund, 58..1919| 10544)...... lst, consol., Diisdnnvesecans 1897|"112 |...... Pitts. Ft. W. & C.—Ist, beam -1912} 13838)139% 
Making | Re Co 2 ee ae YY eRe 1907 Me? FASE i - caiglaciignin sidan =o 136})...... 
i + | ee eengrenees: 1921] *87 | 88% Gold, 53, CE . cnncncsed ie 8! 2 ae 36% Sere SO* baicce ‘ 
Chie & Indiana Coal—1st 58.1936} ...... ol Memp. Div., Ist g. 48..... J es ee | cy. ‘ P.—Cons., 8. fd., 78. 1300 122% )...... 
Chi. Mil. & St. P.—1st,8s,P.D.1898] 11942120 Dub. & 8. C.—2d Div., 78 ...1894/‘104 |.....- yen. 4)gs, § Lg Renee Oe lecssos 
$4.7 3-100, ae 188 8 . i See Ced. Falls & Minn. —Ist, 73..1907| 88%) §97%!| 8t.L.V.&T.H ae 4 68., 78. 189 BRE bocsucd 
BEMs: ip B Bre TEs Doc cc cccccces 127 {130 | Ind. D. & Spr.—ist 7s, ex. cp.1906} 121 |...... I ES coces 
1s a Crosse Division, 7s. en 122%4/123 ||Ind.D &W.—I1st 5s, g.,tr.rec..1947| ......|...... , ee Sees i998 aasee lecane 
pe ee A “eee: DTP SSS jaoccces 2d, 5s, gold, trust receipts..1948] ......|...... Ga.B.&L Ext. ak 41g98,G. Be 1941} 100 /|103%g 
Ist, L. & hh Seas 1899|*124 |...... Inc. M. bonds, trust receipts ....| ....-.|....-.- Peo. &E.-Ind.B.&W.-1st,pt.78.1900| 114 (120 
ry wees 1903| 127 |12819) Int.&G.N’n—1 st, bsg. , cou.off. 1919} 11144/11152|! Ohio Ind.&W. —I1stpref.5s..1938] ......|.. omen 
1st, I. & D. Extension, 7s...1908] 129 |130 ||\Kanawha & Mich.—Mort. 48.1990} 75%; 78 ||Peoria be _ Union—1st, 6s. a Iw luce 
1st, La C. & Dav., 5s........ 1919]*104 |...... iKan. C.Wyan.& N.W.—1st, 58.1938] ......|...... 2d m I os etrantved M esous 71 
BOR tle B Drs Waiccccccccees 1910) 127 127%), Kings Co.- F.El.,1st,5,g.,gu.A.1929] ...... 86 || Pitts.Cc. re L.—Con.g. diseki940 eee P cosee 
BOs « D., GO. ..6.0.2000- 1910} 100 |...... Lake Erie & West—2 2d g., 58.1941] 9915|100%)/ Pitts. Cleve. & Tol.—ist, 6s...1922/*112 (115 
Chicago & Pacific Div., 6s..1910}°118 |...... L. Sh. & M. 8o.—C. P.& A.—78.1892| 101 |...... Pitts. & L. Er.—2d g. 58, “4 1928|*10719| 109 
Mineral Point Div. 5s....... BOGE cence 105 Buff. & Er.—New bonds, 7s. eee: 113%/116 ||Pitts. Mc. K. & Y.—I1st 6s.....1932| ..-.--|-.-.. . 
C. & L. Sup. Div., 58........ 1921|*103%]...... Det. M. & T.—Ist, 78....-... 1906] 125 _ |...... Pitts. Painsv. & F.—1st, 58...1916| 96 | 97 
Fargo ‘& South. , 68, Assu...1924| 115 [117 || Lake Shore—Div. ponds, 78.1899) 11549/116 || Pitts. Shen. & L. E.—1st.g.,58.1940} ......|... ove 
Inc. conv. sink. fund, 5s....1916 asesedhscoges ; Mahon’g Coal RR. —Ist, 58.1934} 110 |112 ||Pitts. Y’gst’n&A.—l1st, 5s,con.1927/*106 |..... ° 
Dakota & Gt. South., 5s....1916) ..... i05"|| Kal. All. & G. R.—1st gu. 58.1938) 109%|...... Pres. & Ariz. Cent. —1s8t, 68, £1916) ..-.--)--008 
[Mil. & Nor. main line—6s...1910| 115 |...... || Lehigh V.,N. Y.—1st gu.g.4498.1940| 103 |...... 2d income 6s.............--- rr Paes 
Onic.&N.W.—30 year deb. 5s, 1921| ...... 105 | Lehigh V. ‘Term.—ist gu 5s,g.1941|*1038%/109 ~. & Dauv. 09 wa 6s. 1927 GR fesccts 
Escanaba & L. 8. ist, 63....1901| 1094]... lditchf. Car.& West.—1st 6s. g.1916) ...... 96 uip. M. 8. f., g., 58........ 1909]*...-.- 80 
Des M. & Minn.—1st, 7s....1907| 125 |...... |Long Island—lst, 7s .......-.. 1898! 117 |L19 re € char. —ist; ameks 78..1897| 100 |..-.08 
Iowa Midland—Ist, Nee 1900/*12149]...... N.Y. & Bway B. —1st, g. 58.1927) ......|...... Income, 6s....1900]*...... 102 
Peninsula—Ilst, vonv., 78...1898 ae eee 1927} 20 301 wast 0. &W.—1st,4s,gu.cy.,1924) -.....|..-.+. 
. & Milwaukxee—Ist, 73.1898 N.Y. &Mar, ‘Beavh. —lst, 78, 1897|*100 |...... Rich.&W.Pt.Term.—6s, 97, tr. rec.| 84 | 88 
Ly & St. P.—2d, 7s........ 1907)* 1] N_Y.B.&M.B.—Ist con. 56.6.1936) ...22.}. 0006 | Col. trust 5s, 1914, tr. rec........ 561g} 56% 
il. & Mad.—ist, 6s........ 1905 -|| Brook’n&Montauk—lIst,6s.1911} ....../...... |Rio Gr. Junct. "st,guar. :£-,98.1938] -...- ccccee 
ott. ©. F. & St. P.—1st, 53..1909 i WE WD bsccesd<anadabasasend 1911) ......].....- \Rio Grande S0.—ist, g., 58...1940} 86%!..... ° 
Northern I1].—1st, 5s -1910 Smithtown&Pt.Jeff.—1st,7s 1901|*105 -...||St. Jos. & Gr. Is.—2d ine...... 1925} 39 | 40 
Ch.Peo. & St.L.—Con. 1st, g. 58.1939 |Louis.Evans.& St. L.—Con.58.1939} 83%) 84 | Kan. C. & Omaha—lst, 5s..1927)} ......|- ones 
«.R.L&P.-D.M.& FP. D, 1st 48.1905 Louis. & Nash.—Cecil. Br, 73.1907/°105_ |...... iSt. L. A. & T.H—2d pref. 7s..1894 104%)...... 
eee 1905 E. H. & Nash.—Ist 68, g... — 1145) ..... fe eee 1894! 105 [107% 
Extension, 4s............. 1905 Pensacola Division, 63...... 1072¢/110 Dividend bonds............. 1894| 65. |....0 
Keokuk & Des M.—Ist, 5s..1923 Bt. — Division, ist, 6s.. “1921 11649}...... Bellev. & So. I1L.—Ist, 88...1896] 110%]....00 
Ch,St.P_ &K.C.—5s,g., 1936, st’mpd | | Se ar ee 1980] *62 |...... Bellev. * Car.—Ist, 6s. .1923/ 103 /|110 
Chic. St. P. & Minn. —ist, 6s...1918 Leb. enasis Extension .. .1893] ......|.....-. Chi.St.L.& Pad.—1st ed. g. 531917] ......|- one00 
8t. Paul &S8. C.—1st, 68..... 1919 Nashv. aw a age 7s. eee 1144/115%4|| 8t. Louis So. —Ilst, gd. J. 48.1931] ..200.|---e00 
Ohic. & W. Ind.—ist, s. f., 63.1919 8. f.,6s.—8. & N. Ala. ....... 191¢} 100 |...... do 2d income ,53.1931} .-....|----- . 
General mortgage, 63....... 1932 10-40, GOld, 66......cccccccce 1924] 102%]...... Car. &Shawt.—lst g. rea ania [a2 ose 
Oin Ham. & D.—Con.s.f., 8.1905 SS I Seggpeeesegpapes: 1937} 102'4| ..... St. Louis & San Francisco— 
2d, gold, 449s................ Pago cececs|eccces Pens. & At.— ist, 6s, gold. ..1921| 103% IGS i] BE Gng., A. A. ..ccccccscasee 1906} 114 |..... ° 
Oin, Jack. & Mac.—Ist, g., 53.1936] ......]...... Collat. trust, 58, g.........- 1931/*101 |...... || Equip. REECE, 1895| 100 |..... . 
Clev. Ak. & Col.—Eq. & Sa Se. 1930 ee Mee |Lou. . Alb.&Ch.—Gen.m. g.58.1940] ......]...... General 58. .........cccccccce 1931; 96 |..... m 
C.C.C. & St. L., Cairo div.—4s, 1939} 90 |...... |Lou. N. e y+ pass —Ist, 4s. mec + "Ee fpacsc. 1st, trust, gold, "8 ieccaacnencen 1987} 80 oe 
tee. Div.—istcol. ts’t4s,g.1990} 90 | 92 | en | PS Cree BEE s040sélucance Consol. guar., weeeeeeel990| 7O0%!....- : 
&Col. Div.—1st,g. 48.1940] ......|. «eee | Louis. St. i ie tena g, -  , SS ee cee. “ & 8. bay 6s, &--- 1916] ...0- |----6 ° 
-Val. Div.—1st,g. 48. 1940] ......]...... |Manbattan Ry.—Cons. 4s..... 1990) ...... 9234) . B. Bg. —1st, 63...1910} 90 | ---00- 
Cin. Wab. &M.Div.—1st,g.48.1991| 90%) 9149||Manito.S.W.Coloniza’n—5s ,g. 1934 ere eeete } ae Pouis K. & 8.W. —Ilst, GRIDEG? 2.2002] -cc0e ° 
Onn. I. St. L. & C.—1st,g.,48.1936|*...... 96 ||Memphis & Charl.—6s, gold..1924| *95 | 99%) Kansas Midland—lIst, 4s, g.1937) ..-.-.|--- oe 
GE 6 OR ccccaiccccssecesbe NT ccnccticksces 1st con. Tenn lien, 7s....... 1915/*115 |...... - t = nae 5s.. i *109 |..... > 
Cin.S5an.&Cl —Con.1st,g.58, 1928|*10749|...... Mexican Cent. Consol.—4s, g. 19}1 ee Se gf See 17|*10419/105 
OL.Col. Cin. & Ind.—ist, 73,8.£.1899] 1169|...... 1st, eons. income 3s, g...--- MEE © sancPaccces Bt Paul S ink de Mist, 7s. “1908 10919! ....+8 
Consol. sink. fund, 7s....... | EF pete 2d, cons. income 88 ........ 1939 ssdennillectiiodea EIN. 9 sn50cancccedcens 16 |---000 
Ceve. & Mah. V. a Gold, 5s...1938/"109 |...... Mexican National—1st, g., GB.TOBF -ccccch.ccoce Minneap. Union—l1st, 6s. . mt: seeee [+ -s00 
O>lorado Midland—1st, g., 68.1936|"1)0 |.....; 2d, income, 6s, “A’”’......... a 40 Mont. Cen. Tw guar., 68..1937| 116%9/117 
Oolumbia & Green.—1st, 63...1916| *95 |...... Michigan Central—6s......... | ae eee ist gitar. g S8..........0.-< 37|* cove 104 
Milt tiecnwivedvecissenest ED csetshill sansa NS SRR: 1931}"111 {113 || East. Minn., let div. 1st 58.1908} *994g|----0 
ae = x w. —Convert. 78,1892] 102 |...... Mort rtgage 48 | SSC OR LeRReT. 1946] *98 }...... ||San Fran. & N. P.—1st, g., 58.1919|*....-. 98 
oy wssees eet ecescces 131 |13149)| Mil. L re deb., 58.1907/ 102 |...... ||Sav. Amer. & Montg.—1st 6s. poy sees «|roeeee 
gyre & N. Y.—1st, 78.1906}"129/i32 | Mich. BEV es BOG OUi nscce ces 1924) 121%/124 |South Carolina —2d, 68....... 193 eoce. |-seee * 
orris & Essex—lst, 78. ee 142 |143%9|| Ashland Division ist, 63s ..1925}] 12049)...... So. Pac. Coast—1st, guar.,4s-. 1937 onenoe eens 
OBOE, F8....2002cccccceeses LOO) 2005<-]-0000s IncomMel..........-20--20eseeresee- “ neceee 112%4|| rer.RR.As’n of St. L.-1st,4'98.1939| 94 |..+++ . 
7e of 1871....... ss eeeseeees t 901} 120 |...... ||Minn.& St. L.—Ist, g. 78...... | ok. b= "Texas Central—lst, s. f., "78...1909] ..-.02|--e00e 
1st, con., guar., 78........ 1915] 139%|14049|| Towa Extension, Ist,7s.....1909/*115 | ..... || 1st mortgage, 78..........-- EGET) ..cechs coco 
Dal. & Hud. Can. —voupon beet 10758)108 || 2d mortg., 78...............- 1891| *71 | 80 |/Texas & New Orleatis—1st,78.1905) ---«. |-++00s 
Pa. Div., coup., 78.......... 140%|141%9|| Southwest Ext.—Ist, 7s.....1910| 107%)... || Sabine Division, 1st, 6s..;-. 1912\*103 | --s00 
Albany & Susq: —lst, gu.,7s. 1906 127 |130 || Pacific Ext.—1st, 6s........ 1921} 100 |...... ex. & Pac., E. Div.—1st, 63.1905 
1st, cons., guar., @i.2.35. 11742)118 || Impr. & equi ment, BEES FS lncccee Ilr Third ry Te -Y).—1st 5s, + fs 
Rens. & Sar.—1st, coup., 7s. ips 145 |...... Minn. & Pac.—lst mortg., 53.1936) ......|......) 'Tol. A. A. & Cad.—6s.......... 1917 
Danver City Cable—ist, 63...1908 *981g\1 i| Minn.S. uy M. & Atl. —ist. 56. 2BDG) cece) ocecee |oledo a. A. & G’ aTr. —g. 6s. 1921 
mv. & R. G.—Imp., g., 58...1925| ...... 809 |Minn.St. P.&8.3. M—istc.g.4s. BOBS] cccce. |. coe Pol. A. es & Mt. Pi. a DAME 1919 
Dulath & Iron Range— —ist 58. ) 979||Mo.K.&T.—K.C.&P. » Jat, de, g- a ee 76 ||Tol. A. & N. M.—5s, g...... 1940 
K. Tenn. Va. & Ga.—1st, 7s...1900] 110 |112 || Dal. & Waco—ist, 58, gu....1940} ...... 90 ! Ulster & Del.—1st, p-4 ,6.,58. Lewes 
Divisional 5s................ 1930} 100 |...... || Missouri Pacific —Trust 5s.. 1917 Pieineien 90 || Union Pacific—1st, 6s.....---- 18 
1st ¢xt.. gold, 58............ 1937|*...... 70 || Ast coll, 50, na eanns-- -1926] *82 |......| }] 3Bt O8--e000 -anee-nen-nenenes 1397 
£4.& imp.,g.,58............ eee eee j| 8t.L.&1. M.--Ark.Br.,1st,78.1895| 106/10744)| Ast, 63..............------+-- 1393 
Mobile & Birin. lst, g.,56..1937} ......|....0. Mobile & Ohio—1st ext., 6s...1927|*111 [114 | Collateral Trust, 63......... 1908 
Alabama Central—let 6s. -1918)"100 |......|| St. L. & Cairo—4s, guar haaaty ar er Collateral Trust, 5s.......-- 1907 
Brie—1st, extended, 7s....... 1897)*113 |..... -|| Morgan’ 8 La. & T.—1st, 68....1920} 11049}......|| Kansas Pacific—ist 6s, g...1895 
2d, extended, 5s............. 1919] 116 | .....  Tcaseaberstankenkemnene 1918] 123%]...... } et FP era 1896 
8d, extended, 4198........-7. 1923}. 107 |...... | ‘wash: Chat. & St. L.~—2d, 6s..1901)| ......)112 || C. Br. U. P.—F. ¢., 7s.....-- 1895 
4th, extended, 53... 222222277 1920) 112 |114 |New Orleans & Gulf—1st, 6s .1926] ......|...... || Ateh. Col. & Pac.—1st, 63...1905 
5th, extended, 4s. ee: 1925]*102 |103'9 N, O. &. No. E.—Pr. L., g., 68..1915| 101 ----|| Atch. J. Co. & W.—1st, 6s...1905 
ist, con., g., f'd, 78 ......... 1920} "132 %)...... N. Y. Cent.—Deb. g. 4s....... 1905} 1014s]...... || U.P. Lin. & Col.—1st,g., 5s. 1918 
Reorg., Ist lien, _ Sane oo , 2. | N. J. June—Guar. Ist, 48...1986/*...... 101 i} Oreg.S.L.& U.N.,col.trst.,53.1919 
B.N, ¥. & E.— -18t, 78....... 1916}.135 |...... i Seech Creek—1st, gold, 48..1936|*10L [1013s Utah & North.—Lét, 7s.....- 19038 
N.Y. L. E. & W.—Col. tr.,68.1923/*113 6 || Osw. & Rome—2d, 5s, g.,gu.1915] 100 |...... | inca scocsasmngamnd 1926 
Funded oom. SNL adimetieed 1969] 93% 14% | Utica & Bi. Riv. -4s, g., gu.192v|*...... 10243! Utah Southern—Gen., 76 ..- 
Buff. & 8. W.—Mortg. 68....1908|*100 |......| 'N. Y. N. H. & H.—1st, reg. 48.1903} ...... 108 ||  Exten., 1st, 7s.....-.....- 19 
Jefferson—1st, gu. g. 58 ....1909]*1014)104 | N. Y. & Northern—Ist, g., 58.1927/*1054)}...... | Valley R’y Co. of O.—Con. 63. sees iecose 
Coal & RR.—6s.............. oS ety eee BE AB, .cbiccsdeiiercdtchestss 1927] 63 |...... | Wabash—No. Missou—1st, 73-1 108 
Eureka Springs—Ist, g., 68...1933} ..... LOU | N. Y. Susq. & West.—2d, 4198.1937| 82 | §2%)|/ 8t.L.K.C.4@N. Le eee 75.1885! 1034 
Svane. & T.H.—1st,cons.,68..1921| 123 ret Gen. mort., 58, g............ 940) *87 8713) 8t.Charles Br’ge—1st,6s...1903; *10548 
Mt. Vernon—ist és ......... 1923}*114 |...... N..Y. Tex. & Mex.—ist sis,gu. eae Pas | | West. Va. C. & Pitts.—1st, 68.1911) ..--- 
Sul. Co. Branch—Ist, &.. 5 5s. $1930 wipe elssaltl North’n Pacitic— Divid'd scrip ext-| 103 |--.... || Wheel. &L.E.—lst. 5s, y gold....1 -1926| 106% 
Evans. & Indian —Iet. mW? H Jarnes Rteer-var—cter ce 19%R) 102 Extension &1mn. €.. 58... We. lence 














Blo price Kriuay; these are toe iavest Quotations Made Luis ween. 





gor Miscellaneous & Unliste.1 Bouds—S2e 3d page preceding. 
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Znvesiment 
Railroad Zntelligence. 


The INVESTORS’ SUPPLEMENT, @ pamphlet of 150 pages, 
gontains extended tables of the Stocks and Bonds of Rail- 
roads, and other Companies, with remarks and statistics con- 
cerning the income, financial status, etc., of each Company. 
Itis published on the last Saturday of every other month— 
viz., January, March, May, July, September and November, 
and is furnished without extra charge to all regular sub- 
scribers of the CHRONICLE. 

The General Quotations of Stocks and Bonds, occupying 
six pages of the CHRONICLE, are published on the third 
Saturday of each month. 


RAILROAD EARNINGS. 


Latest Earnings Reported. | Jan. 1 to Latest Date. 
RoaDs. | Week or Mo| 1891-2. | 1890-1. | 1891-2. | 1890-1. 


i , 2 $ ¢)6|6|ClUls 
Allegheny Val../March..... 202,977| 197,983] 573,543/ 571,483 
Atoh.T. &8.Fe..\3dwkApr.| 597,173) 617,206) 9,213,881) 8,620,533 
Half owned ...)3d wk Apr. 34,999 33320 493,993 "483.007 
Total system. 3dwkApr.| 632,172) 650,527) 9,712,874) 9,103,541 
8tL.&SanF../3dwkApr| 109,705) 115,864] 1,898,779) 1,836,429 
Halfowned../3d wk Apr. 34,370 32,766 489,454 473, 239 
Tot.8.L.48.F. 8dwkApr.| 144,074] 148,630] 2,388,232 2,309,669 
Agg. total ..\3d wk Apr.| 776,246} 799,157/12,101,107)| 11,413,210 
Atlanta &Char."|February.. 71,263 73,286 131,822 153,767 



































Atlanta & Flor’a|March..... 6,275 8, S818] ......-.| ......-. 
Atlanta & W.Pt./March..... 34.678 36,538 119,285 130,096 
B.40.EastLines|March..... 1,530,041)1,414, 928 4,488,842) 4,165,933 
— Lines} varech..... 497,123 430,253 1,507,189! 1,291,721 
TD ccasens Marecb..... 2,02 7163 1,845,180] 5,996,031| 5,457,653 
Bal. &0 4 Dsadio. 3d wk Apr. 43,276 41,736 791,263 665,342 
Bath & Ham’nds|March..... 1,775 1,592 4,721 4,583 
Bir, & Atiantic.|March..... 3,244 4,539 9,306 14,403 


Bir.8h.& Tenn. R| February. . 18,860} 13,509 37,915 29,760 
Buff.Roch.& Pitt |3d wk Apr. 59,586 57,47 863,933 762,583 
Bur.C.Rap. & N./3d wk Apr. SS ee erst eee 
Camden & Atl._|February.. 37,354 36,736 71,030 76,982 
DanadianPacitic|3d wk Apr.| 371,000} 363,000] 5,836,270) 5,338,754 





Op.Pr&Yad.ValiDecember.| 42,590) 46,103] 583,357) 555,209 
Oar.Cum.G&Ch.|February.. 4,013 3,839 6,659 7.507 
Car. Midland...)Fenruary.. 5,433 6,344 


9,602 13,113 
Oentralof N.J.. December.|1,155,408/1,176,896/14,201, 767 13,663,726 
Osntral Pacific..|February..|1 3 


Oentral of 8.C..|/February.. 10,698 9,966 19.510 21,231 


Ohar.Cin. & Chie|/Mareh..... 13,000] 13,361 39,720 40,473 
lest’n&Sav Fepruary..| 69,427} 62,123} 132,291) 159,538 
r.8um.&No.(Mareh..... 13,535 9.225 43,620 30,605 
raw. & Darl.|February.. 9,558} 11,574 16,026 25,038 
Cheraw.& Salish] February. . 3.637 3/465 4,834 6,618 
Obes, & Ohio..../3d wk Apr.| 157,659] 154,902] 2,546,727! 2,408,103 
Ohes.0. & 8. W.|March..... a eo ee Belteaae 


Chic, Bur. & No.|February..|_ 161,496] 146,766] 311,573] _ 311,566 
Obie. Burl. & Q.|March..... 3,252,756|2,489,279] 9,329,440) 7,057,013 
East. Ili.|3d wk Apr.| 87,660] 81,516] 1,165,394) 1,128,936 
cago & Erie.|February..| 235,445] 189,363] °473,504| 378,239 
Ohic.Mil.&St.P./Sd wk Apr.| 545,979] 462,126] 9,166,867) 7,398,094 
Chic. &N’thw'n-|March..... 2,498,069|2,029,078| 7,000.954| 5,630,325 
e.Pe0.&8.L.i}2d wk Apr.| | 23.276| | 19,166| 377,692) "294.698 

ec. R’k 1.& P...|March.....{1,403,388]1,219,864] 4,017,371! 3,340,223 
Ohic.8t.P.&K.C.l3d wk Apr.| ’ 76,861| | 82:147| 1,365,111) 1,165,133 
Ohic.8t.P.M.&O.|-ebruary..| 637,598] 457,246] 1,267,627, (942,v82 
Ohie.&W. Mien |3d wk Apr.| 37,506| 32:387| °540,432| 461,678 
Oln.Ga. & Ports.|March..... 5,007| 4,867 14,161 13,070 
Oin.Jack& Mac./3d wk Apr.| 12,762) 12,255) 195,707| 225,755 
N.O.&T.P.J2d wk Apr.| 69.575] 72,837] 1,169,027) 1,177,391 
Ala.Gt.South-|2d wk Apr| 27,708| 31,797] '512,807| 5 





N.Orl. & N.E.J2d wk Apr.| 20,721 19,054] 348,720) 321,919 
Ala & Vicksb.|9q wk Apr. 8,918 9,855 181,367 182,946 
Vicas. Sh. & P.l24 wk Apr. 6,681 8,826 167.4 02 178,932 
Erlanger 8yst.|9d wk Apr.| 133.603] 142,399] 2,379,983] 2,388,643 
Northw’n./March..... 1,357 1,218 4,426 4.905 
Ports. & V../March..... 18,701 15,965 49,766 46,114 
ol & Maysv |March_.... 1,255 1,122 3,042 2,653 
a. »&Mich.|March..... 66.295| 47,228] 185,047) 134,720 
Akron&Coljod wk Apr.| 18,744] 18,285) 253,772) 243,781 

a. . & Canton.. February.. 46,178 37,656 88,780 77,904 
Lcin.Ch. &8.L |3d wk Apr.| 238,057] 229.365] 3.901.998| 3,807,035 


Peo. & East’n.|3dwk Apr.| 30,616, 27,665| 520,233] '452,085 
tas Marietts|March..... 27,099] 32,711 77,018 84,340 
Midland. . 3d wk Apr. 40,107 36,255 602,069 583,893 





e . H.V. & Tol.|March..... 232,775) 224.682{ 702,004) 612.149, 
* Shawnee& Hi: 3d wk Apr. 10,826 10,726 186,436 124,017 
— & Lake..|March..... 1,613 1,889 4,585 5,560 

mn. River .... March ver 93,154 89,464 255,378 245,418 
ent River..|2d wk Apr. 2,921 2,573 40,955 42,961 

ye aie Gr. 3dwkApr.| 140,500) 141,900) 2,555,565| 2,241,356 
Bar & W |Mareh..... 33,349 27,001 97,772 70,822 
Det. y C.&4Aip|March..... 34,075| 35,560 92,765| 124,832 
Lans’ £ & Nouj3d wk Apr. 22,276 23,889 340,334 331,591 
Dal th®.S.&atil3dwk Apr.| 35,731) 28.672) 550,706] 448,432 
uth & Winn.|March..... 14,106 8,420 35,451 19,202 
-Va.&Ga. 2d wk Apr.| 113,327: 134,275) ......--} _cccccces 
Jol.&East.|March..... 73,739| 58,209) 203,647) 154,172 
Lex.&B.8... January... 41,596} 60,740 41,596 60,740 


.&Ind’plis/3d wk Apr.| 6,862) 6,189) 105,423) 97,048 

V.& T.H.i3dwk Apr.| 23,758) 21,543) | 359,572| 338,877 
Flin MOE eno. February..| 557,332) 515,076; 1,088,572 1,051,143 
Pores, Mara. Sa wk Apr] 52,279! 60,558) 6 
rw ruary.., 5,262) 6.436 8,226, 12,541 
FW. & Rio Gr | (a — Apr.| _12,885] — 3,743) 100,351) 65,956 
Ga yorthéebeny \February..| 131,871] 110,156] 266,610) 241,535 
Car'la &No|February..| 914,054) 12,588) 26,218 23,908 








Geo: 92 
george RR... March..... 123'245| 163;681| 385,336| 535,939 

G20. 80. & Pia” March. ~: €5.759| 57.369} 190.910! 180,529 

( pget'n & Wis, \February.. 4,050| 3,323 8,159 7,393 





33. 

ar. Geap: & .3dwkApr.| 47.291! 47,627| 727.610| 673.194 
&PLW. 34 wkApr.| 9,411) 8.180} 141,241; 131,468 

Teer lines. ...3dwk Apr. 5,390, 4,925! 70,640, 65.945 
all lines. 34 wk Apr.| 62,002 onzes 939,401} 870,607 

—_ rm -|WkApr. 23, 381,980 359,812) 5,766,809| 5,513,940 
Gr.Tr.\WkApr. 16, - 74,727  70,169| 1,160,842| 1,106,590 


























Latest Earnings Reported 
EOanDs. 


Jan. 1 to Latest Dae. 





Week or Mo| 1891-2. | 1890-1. 


1891-2. | 1890-1. 











Gr. Tr.—(Con.)— } s | 8 
Det.Gr.H &M.j\WkApr.16; 24,243 20,459) 
Great N orth’ | | 
St. P. M. & M.|March..... 11,285,990} 737. 429) 
East. of Minn./March..... 


71,285 52/809) 
MontanaCent.'March..... 





‘ 92,294 

Tot. system.|Marcb..... '1,444,630) 882,531 
Gulf & Chicago.|March..... : 3,098 3,099 
Housatonic..... February..| 116,014) 103,674 
Humest’n&Shen|March..... 12,500} 13,957 
Hutch.&South’n|March..... 4,523 3,935 
Illinois Centr’i../March..... 1,505,774'1,425,330 
Ind.Dec.& West. |March..... 36.923! 36,510 
In. &Gt.North’o|\Qd wk Apr.| 63,251] 62,664 
tInteroc. (MexX.)|March..... Co aes 
Iowa Central.../3d wk Apr. 32,196) 31,850 
Iron Railway.-.-|March..... 2,620 3,803 
Jk’nv.T.&K.W-.|March..... 111,832] 103,067 


Kanawha&Micb 34 wk Apr. 6,195 6,856 
Kan. C. Cl. &Sp.|2d wk Apr. 5,845 5,269 
K.C.F.8. & Mem./2d wk Apr. 82,577| 86,127 
K.C.Mem. & Bir./2d wk Apr. 9,477 21,228 


Kan C.Wy&N.W/|March..... 30,984) 23,379 
Keokuk & West.|2d wk Apr. 6,554 7,394 
L, Erie All. & 80 |March..... 7,326 6,360 
L. Erie & West -/3d wk Apr. 60,276) 54,153 
Lehigh & Hud..|March..... 28,548} 31,826 


L. Rock & Mem.|9d wk Apr.| 10,773] 117212 
Long Island ..../3d wk Apr. 76,351 75,198 
Louis. & Mo.Riv. January... 33,693 29,459 

Louis.Ev.&S8t.L./3d wx Apr.| 27,230] 28, 50! 
Louisv.& Nasbv./3¢ wk Apr.| 371,900 342/125 
Louis.N. A&Ch./3d wk Apr.| 55,253) 47,300 
Louisv.N.O. &T./3d wk Apr.| 52,480) 55,114 
Lou, 8t.L.& Tex./3d wk Apr. 10,746 9,17 
Lynchb. &Dur'mw January... 10,789 10,591 
Memphis & Chas|2q wk Apr. 23,021 27,702 
{Mexican Cent.../3q wk Apr.| 133,951] 148,658 
{Mex. Nationai ./34 wk Apr. 71,829 76,930 
1Mexican R'’way|Wk Apr. 9} 62,000) 84,738 
Mii.L.Sh.& West|ithwkDec| 72,118] 64,495 
Milwankee & No|3q wk Apr 30,229 31,482 


Mineral Range..|March..... 12,000 10,296 
Minneap. &St.L.|March..... 163,560] 139.137 
M.S8t.P. &8.5.M./March..... 232,051] 169,926 
Mo.Kan.& Tex.b|34 wk Apr.| 161,326} 159,246 
Mo.Pac.&IronM/3d wk Apr.| 417,014) 405,284 
Mobile & Ohio..|/Mareh..... 287,431) 294,158 
Monterey&M.G./March..... 74,527| 72,637 
Nash.Ch.&S8tL.c}March..... 419,495|} 306.995 
N. Jersey &N.Y.|/February..| 21,945) 18,670 
ag Ori. 3 So’l)|March..... 9,952 11,611 
Y. C.& H.R..|/March..... 3.273,417/3,061,439 

yg tm & Og. Mareh..... 303,867| 322,534 


N. Y. L. E. & W-|March..... 2,472,420) 2,291,280 
N. Y. Pa. & Ohio|February..| 544,157) 468.431 
N. Y.& N.Eng..|february..| 451,186] 417,781 
N, Y. & North’n.|Marech..... 36,670 35,598 
N. ¥.Ont & W../3dwkaApr.| 65,898) 52,903 


N.Y. Susq. & W../Marech ....| 120,759) 108,302 


Norfolk & West..|/3d wk Apr.| 164,651) 170,876 
N’theast’n (8. C.)|February..| _70,597| _ 76,796 
North’n Central./March..... 544.081] 537,305 
Northern Pacific|3d wk Apr.| 407,470) 420,169 

Wis. Ct. Lines.|3d wk Apr. 80,686 92,290 

N.P.& W.Cent.|3d wk Apr.| 488,156) 512,459 
Ohio & Miss..... 3dwkApr.| 69,167) 81,914 





‘ | - 
330,557| . 308,818 
2,953,544| 1,926,627 


191,273 134,06 


4,580,769| 4,349,822 
118.584| 109,957 
989,698] 966,422 


a March..... 3,577,284/3,383,973)10,404, ‘559 9,723,195 


6,937,673] 6,517,962 
1,078,155] '967,869 
’883,351| 863,821 
112;414| 101,996 


850,130 Fry ts 


2,798,720) 2, ti 007 
63,607 


1,670/035| 1,506-447 
6,104,777| 6,319,631 


Obio River...... 3dwk Apr.| 12,625) 12,133] 179,148) 170,956 
Ohio Southern..|Mareb..... 56,748) 52,677) 174,145) 148,760 
Omaha & St. L../February.. 48,247 27,252 100,295 etnias 
Oregon Imp. Co./Mareh..... 307,187| 307,958] 859,072) 915,6 

Pennsylvania ..|March ....|5,449,804'5,218,706)15,676,642/15 ,270,501 
Peoria Dec.&EV.|3d wk Apr.| 16,213) 16,351 259,537 54,624 
Petersburg... .- February..| 49,619) 45,842 87,17 88,989 
Phila. & Erie.../Fepruary..| 354,285) 304,983) 713, 961 657,590 
Phila. & Read’g.|March..... 1,820,593 1,551,400] 5 336,581 4,734,407 





Coal &IronCo.| |Ma ne 1 They 966 1,354,963 


Total both Cos. | |Mareh..... 13'571,559 2,906,363] 10, 397,616 8,678,778 
3,808 0,352 1) 


Pitts. Mar. & Ch. | |March..... 3,944 
Pitt.Shen.& L.E.|Marechb..... 33,257 21,638 
Pittsb. & West’n! January.. 91,819 107,049 
Pitts.Clev.&T.| January. . 38,047) 29,371 
Pitts.Pain.&F./ January.. 15,116 15,589 
Total systew 3d wk Apr. 51,810) 33,827 
Pitt. Young.&A. 'Mareh denue 93,284) 59,332 


PL Royal & Aug.| |February.. 33,471 49,437 
Pt.Roy.& W.Car.|February..| 34,783) 47,558 
Pres. wAriz.Cen.'March..... 8,176 9,854 
Quincy O.& K.C.'March..... 22,092 20,369 
Rich.& Danville.|January...; 432,900; 526,900 

Vir. Midland..|January...| 141,500) 183,30u 


Char.Col.&Au. |January... 68,500 95,700 
Col. & Greenv.' January... 71,600) 90,900 
West. No. Car.| January... 63,500 82,500 
Georgia Pac ..|January...| 182,900) 168.300 
Wash.O.& W..| January... 9,720 9,900 
Ashv. & Spazt. January... 11,700 14,0u0 


Total Sys’m.'3d wk Apr.) 237,000) 275,v00 
Rich. & Petersb.' February. . 29,055) = 26,579 
Rio Gr’de South. 3d wk Apr. 10,651 3,631 
Rio Gr. West.../3d wk Apr. 46,600 45,500 
Sag.Tuscola&H./Marcb..... 7,955 7,662 
8u.L.A.&T.H.B’s)/2d wk Apr. 26,710 26,300 
§t.L. Southw’rn.|3d wk Apr. 63,717; 66,065 
- Pau! & Dul’tb March..... 147,834; 10,471 

San Ant.& A.P. "February. 107,209} 100,145 
Sandersy.& Ten. March..... 587 735 
8. Fran.&N.Pac.|2d wk Apr. 14,951 12.278 





Bav. Am. & Mon.|March..... 37,212) 38,613 
Sav.Fla. & West. January...| 326,624) 328,213 
Silverton . ....-. |March..... pil. nil. 
Bioux City & No. ‘Mareh.. 34,0u0' 37,263 
South Bound...'March..... Ce Pa 

South Goa March..... 134,000) 153,842 
So. Paciti 


Gal. anes. A. February..| 333,754) 299,913 
Louis’a West..| February. . 90,922) 70,174 
Morgan’sL&T. |February..| 418,271) 499,352 
Y.T. &Me |Rebruary.. 15,204 10,914 
ot & N.Orl.|February..| 139,147| 113,074 
Atlanticsys.d.| February. .|1,011,588) 1,001,275 
Pacitic system Februa 2,409,289 2,311,001 
To 











ruary.. 
talof all.. February.. or (876 3,312, 7368 


80 Pest RE.— 
-o. Div. (Cal.) February..! 534,016’ 446,284 

















68,500 95,700 

71,600 90,900 

,000 82,500 

182.900 168,300 

9,720 9,900 
00 





6,8 
100,435; 103,058 


40,720 ssecees 
399,075) 508,505 


693,181; 641,078 
187,590) 157,262 


892,169) 1,104,5 
4 5,2 
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~* For week ending April 23. 


t One day less in 1892. 





sbove or below those charges. 


[Vou Liv, 
== 
— Latest Earnings Reported. | Jan.1to Latest Date! Our completed statement for the second week of Apri 

Week or Mo| 1891-92. | 1890-91. | 1891-92. | 1890-91. | covers 91 roads, and shows 2°40 per cent gain. 
Bo. Pac. RR.- Oon | ¢ | ¢g s | 8 
CoastDiv.(Cal) February.. 142,333| SS ee: ee 2d week of Apri. 1892. 1891. | Increase. | Deeregy, 
sme a. rete : 7. ears] BP asi lise debeeone 8 Py 3 — 
ow Mex. Div. February.. . ee-e0e, esceccee ° 

Spar. Un. & Col February. 10,034) 12,120 18,692| 26,176 | Prev’lyreport’d:70roads)/ 6,095,408] 5,894,389) 368,718 167,49) 

Staten Isl. R. T. March..... 61,597| 57.772) 173,856) 170,039 | Atebison Top. & S. Fe... i +7 ee + 15,797 

StonyCl.&CMt.. February.. 1,241) ,058 2,348 2,16 Roads j’tly owned 42.. : one 2/750 

Summit Branch. March... 117,688, 94,221' 313,862) 299,980] St. Louis.£8.Fran...... 17,048 754 

Lykens Valley March..... 5,118) 82 232,767) 209,395 | _ Beads j’tly owned 4s. 3,690 2,784 
Tot’! both Co’s March. 202,806! 165,044) 546,629] 509,373 | “Chieago & Grand Trunk. 3 4,727) 70,169) 4,558) ot 

Tenn. Midland..'March.. 1,817| 593; 40,419) 45,650 | Oin.N.O. &T.Pac.(Sroads)} 133,603 8,79 

Texas Central..'March..... SAAPO  oenenass ye” Beets Cleveland Akron & Col... 18,74 eel 

Texas & Pacitio 3d wk Apr.| 110,255) 118,519] 1,956,192) 2,009,166 | Colorado Midland........ 40,270 ; 

Tex.8. Val &N.W.!2d wk Apr. 606) 1,25 12,899) 12,117 | Col. Shawnee & Hocking. 0,858 BE: 

Tol.A.A.&N.“. Mareh.....| 96,147| 95,726] 250,261) 240,123 | Current River............ ae 

Tol. Col. & Cin. 3dwkApr.| 6,476, 6,650 90,890, —_97, Detroit Gr. H. & Mil... 24.343 

Tol.& Ohio Cent. 2dwkApr.| 33,201] 29,164) 382,081| 369,143 | Internat’l & Gt. North’n 63,251 

Tol. P. & West..\2dwkApr.| 16,455) 17,112] 287,031; 2487651 | Kanawha & Michigan... 7,015 817 

Tol. 8t.L.&K.C.3dwkApr.| 35,149} 34,122) 596,458) 435,554 | {Kansas C. Mem. & Birm. 9,477 11,751 

Tol. & Bo. Haven March..... 92343 = 267 enone 5,762 — Lh wre 139 . 849 

Jel....'March..... 5, | 9, 8 . —_— aa. oe ’ cece. 
Union Pacitle— wians rs P | elise winiiaa . pe ne San Francisco & No. Pac.: 14,951 12,378 2,673 
r.8.L.&U.N. February..| 453,457) ’ 37,205) 1,177,304 é ——— 
Or.Ry.& N.Co. Webruaty... 272/366, 347,300} 557,185| "821/157 | Total (91 roads)........ ' 7,298,933 7,127,863 383,497} 212,497 
Un.Pac.D.&G. February..| 391.906) 371,057; 834,950; 760,117 Met Imcrease (2°40 P06.) —«sccacscee! —cncesese i a ee 
Bt.Jo.&G’disl.'3d wk Apr.| 21,884! 18,31 4) | 330,685) 219,553 | — eae . : 
All oth. lines... February. .|1,570,407 1,366,413] 3,312,652) 2,846,783 For week ending April 16. 
Tot.U.P. Sys. February. .|2,782,111/2,682 "218! 5,832,580| 5,708,011 + Through trains diseontinued on account of floods. 
Osnt.Br.&L.L. February..| 96,047, (48,186) 211,549 92,900 . - 
ante. cont’led February.. 2,878,159)2, bay 404 6,044,128) 5,800,911 Net Earnings Monthiy to Latest Dates.—The table fo. 
ana Un.. February.. 91,603 § 2,823 76, : . : ; 
Lea. op. 8 Febriary 2.204 2755 4286 "e808 lowing shows the net hat pieemoae this week. A ful) 
an.Al.& Bur. February. . 2,7¢ 07 +719) 3, j ate nt, i i r whi 
Joint.own'd...'Febroary.. 6.512 97,238} _192'829| 186,979 detailed statement, including all roads from which monthly 
. Grand total. February..|2,926,415 2,778,038 6,140,543) 5,894,400 returns can be obtained, is given once a month in thes 
ermont Valley March..... 4,850) 3, 30, H 8,23 : : . 

Wabash........ "3d wk Apt.| 2345000, 227/000) 4,054,715| 3,633,825 | Columns, and the latest statement of this kind will be found 

West Jersey..... February..| 93,324) 84,719) 177,193) 77,808 | in the CHRONICLE of April 23. The next will appear in the 

W.V.Cen.&Pitts. March... 93,331] 88,493) 256,359) 262,393 | . . 

Western of Ala.(March $5,208) 42,701) 121,051 155,26) issue of May 21. 

est.N.Y a.|3d wk Apr. 3,900, 62,400) 71,25% 9 -— Gross Earnings. ——-Net E —s 

West Vir.&Pitts.| January... 18,395 7,983 18,395) 98S 1892. S01 1892. — 01. 
Wheeling& L.E.|\3dwkApr| 29,308 26,360) 85,389) goe;008 Roads. $ s 

Wil. Col. & Aug. |February... 75,013) 98,883, 145,340) Canadian Paeific.a..Mar. 1,589,799 1,510,039 503,406 497 “O40 
Wrichtsv.&Ten |March..... 6,205 7,898 17,508) "35. 2° Jan. 1 to Mar. 31... 4,655,270 4,213,754 1,487,717 1,163,586 

* Figures cover only that part of mileage located in South Carolina | Chic. Dari. Som. b.Mar. 3,252,756 2,489,279 1,178,233 901,542 

i Earnings given are. on whole Jacksonville Southeastern Piston. Jan. 1 to Mar. 31... 9,329,940 7,057,013 3,200,707 2,123,811 

ansas City & Pacific include n years. c Western tlan- 

tic included in 1892, but not in 1891. @ includes earnings trom fer- ae &5t Pas aMar. wise ose 041 2 ty 70st aoasese 1 aot el0 

we) ot ES ee Mexican currenev. July 1 to Mar, 31...26'019:095 21°153°502 9°396;380 7'S14'509 

Seventy roads have reported their earnings for the third Sire 1187752 a7492 19°662 28661 
week of April, and these show 2:21 per cent gain in the | mey.cin.c.&St.1.-aMar. 1,110,601 1,056,608 289.530 285,264 
aggregate. Jan. 1 to Mar. 31... 3,198,962 3,120,100 849,565 847,830 
July 1 to Mar. 31...10,511,174 10,006,913 3,097,692 2,981,198 

3d week of April. 1892 1891. | Inerease.| Decrease Peoria & E. Div..aMar. 14€,865 129,363 41,647 25,115 
Jan. 1 to Mar. 31... 431,464 366,969 121,649 64,113 

Pe | an a a ae $ | July 1 to Mar. 31... 1,417,256 1,150,068 405.887 216,322 
tch. Topeka & San. Fe.| , poet 6 (**S*aees eve. & Marietta...Feb. 24,284 21,577 4,630 2,500 
Roads j'tly owned 's.| 34,999} 33,320) 1,679} ........ at oy 29... 49,919 51,629 10,695 11/882 
Bt. Louis « San Fran..| 109,705 115,864 cegecces 6,159 July 1 to Feb. 29... 226,879 244, "320 57, 985 59,265 

Balt & Ohio Bouthw..:| is'276 i1'736 | i encesae Deny. &R.GrandebMar. 698,733 605,213 279,579 123,713 
Buffalo Roch. & Pittsb.__| 59/586 57'470) oo [ipappeees Jan. 1 to Mar. 31... 2,127,068 1,813,056 894,822 453,836 
Burlington C.R.&No...| 65,164) _55,577| 9.587, °....-"- July 1 to Mar. 31... 6,745,488 6,797,989 2,896,025 2,597,292 
Canadian Pacific... ..-..| 371,000} 363,000) 8,000)  ..... 2. Kan.C.Ft.S.4Mem.aMar. 441,961 403,820 103,989 107,692 
Chesapeake & Ohio...... 157,659} 154,902! i ; peeeeeee: Jan. 1 to Mar. 31... 1,234,041 1,144,673 305,944 294,255 
Ohicago & Bact, Illinois | 5357800 ails aoits PEN EAN July 1 to Mar. 31... 3,865,317 3/616,313 1,145,338 1,018,310 

cago Milw. & St. Paul.| 545,97¢ 2, Pee . a 2 * ~809,406 

Chicago Peoria & St. L...| 23,276] 19,166 7 fe BT Ne A to Mar. BL, COSTOTS SEIT oo *1.ooe bod *2,074,200 
Serna St X. & Kam, ©. or een 82,147) ........ 5,286 Oct. 1 to Mar. 31...15,137,405 14,122,760 *4,695,313 *4,642,656 
Gin. Jackson & Mackinaw 13'762| | 12'a55| 507] iiss! | N. ¥, Bus. &West.b.Mar. 190,759 108,302 | 47,549 42,28 
Cleve. Cin. Chie. & 8t. L . 238,057} 229,365) Oem °...3.... Jan. 1 to Mar. 31... 348,542 324,925 139,803 128, 

Peoria & Eastern....... 30,616 27,665) MOORE cacece Norfolk & Southern— 
Colorado Midland... 40.107 36.255) 8,852 aeaschea Jan. 1 to Mar. 31. ee 33,678 «eevee 
. Shawnee ocking. 2 10,72 2 gare ee ’ 7 7 227,707 
Denver & Kio Grande 140/500 141/900] ....... 1,466 Norfolk & Wost'n.a..Mar. 2b45504 2017234 88258 585,187 

etroit Lans. orthern x /  speetos ¥ 7 Eg pe pet a . 

Duluth 80.8h & Atlantic} 35,731/ 23,672! 7,059]... Northern Central.b.Mar. 544,081 537,305 143,847 nae ro 
Evansy. & Indianapolis. 6,36 6,189) are Jan. 1 to Mar. 31... 1,670,035 1,506,447 462,166 5 

Evansy. & Terre Haute.. 23,758 21,543 a Oregon Imp. Co.a...Mar. 307,187 307,958 62,441 39,884 
Flint & Pere Marquett>.| 52.279/ 6@,553| —........ | 8,279 Jan. 1 to Mar. 31... 859,072 915,600 147,179 133,278 
pa Worth & Rio Grande. 12,885 nl oS ee Dec. 1 to Mar. 31... 1,156,910 1,257,984 187,462 186, — 

rand Rapids & Indian... 764 "Sree | 336 E. ,449,80 .706 1,644,275 1,567,4 

Sees 5. & Wt. W.. Het +s) ay * i oeeteen eT te ier Mar. 13,676,642 15,270,501 4,220,758 4,323,618 

cccceeccccesce 90) se eecee 
“Grand Trunk of Canada.| 381,980) 359,812) 22,168 voll. Lines westofP.&E Mar. ne. 765,030 Inc . sen. ‘3 
Iowa Central............. 32,196) 31,850) 346 mete: Jan. 1 to Mar. 31... Inc .1,493,624 Inc. 5 
Kanawha & Michigan.... 6,195, vee: 661 | Phila. & Reading....Mar. 1,820,593 1,551,400 734,802 593,366 
Lake Erie & Western.... 60,276) 54,153; CS Jan. 1 to Mar. 31... 5,336,581 4,734,407 2,260,313 1,203, gs 
Long Island hive ie ES 78,351 75,198) 1,153 “Fa, Dec. 1 to Mar. 31... 7,218,104 6,420,518 3,148,003 _— 
SV. Evansv. & St. L.. 27, OF ee x ~ 5 6 df.14 
Louisville & Nashville... 371,900 942.125} 29,775 == ...7.... | Coal& Irom Oo. --Mar. 1,750,966 1,356,009 0.25, S04 af.240.5 
Eoulevilie N.O.& Texas’| sa'aso| Satins] <2? “2634 Dec. 1 to Mar. — _yned 5,550,747 46,519 af.230,656 
av N.O. & Texas 2, | Essie: ’ : patie 
Gaarsrevamige toes) ACERS OGG) “esas, | Tetmlanh ray mae 271 an2 anny Zin 

exican Central......... 3.95 ae x ' ¥ 8 ’ * 

Mexican Natioval........ 71,829 . , ere 5,101 Dec. i to Mar. 31.14,063, SOL 11,971,265 3,194,523 2, 372,827 
Milwaukee & Northern..| 30,229 Pa ,253 | RioGrande West’n-bMar. 190,607 174,718 53,400 49, ot 
Mo. Kansas & Texas..... 161,326) 159,246 eae Jan. 1 to Mar. 31... 536,244 526.086 153,083 164. rt 
Mo. Pacitic & Iron Mt.../ 417,014) 405,284 C3508 ssdsénss July 1 to Mar. 31... 1,982,279 1,725,739 742.945  675,5 

New York Ont. & West...! 65,898 42,903 12,995 $e St. L.A.& r. H.behs. b.] Feb. 122,449 116.968 54,798 51, 270 
Norfolk & Western ...... | 164,651; 170,876) ........ 6,225 Jan. 1 to Ped. 236:080 230,704 105,014 «96,026 
Northern Pacific.....-... 407,470! 420,169) 2222022 12,699 . f 13g «214,994 

Wisconsin Central lines) 80,686) 92,290) ........ 11.604 | Sav. Am. & Son... Mas. 37, S13 38,613 13 al 43,456 
tOhio & Mississippi-..... 69,167; 81,914) ott. 12,747 Jan. Lto Mar. 31... 109,412 121,314 39,98  69's06 
SINS itotanecccesese | 12,625 12,133 Pee July lto Mar. 31... 379, 023 380,927 1 346 
Peoria Dec. & Evansv... 16,213 REPT IRS es 2 138 | gav. Fla. & Western.Jan 326,624 328,213 151,652 146, 
ere «& w.csroads. ned ony aes gst ee Southern California 72,978 

ch. & Dany.(8 roads)..| j se: 38,000 2 3 272, 
Bio Grande Southe rp....| 10,651 3,631 7,020 ee Ju uly 1 to Feb. 29. im »446, 395 1, 208, 498 475,641 
o Grande Western. cal 3, 45,50) 1,100 sonar 
” ‘ ¢ > > Bas es oe a Net earnings here given are after deducting taxes. 
o —— & Gr. Island. zs aes 18,8146 3,570) +o. b Net earnings here civen are before deducting taxes. 

t. Louis Soutawestern. | 63,717 66,065) —........ 2,348) 6 Net earnings are here given after deducting taxes on property. ‘0 
‘Texas & Pacific .......... 110,255 118,519 eseceses 8,264 * after deducting proportion due roads op erated on @ per oona91 
Toledo Col. & Cincinnati.| 6,476 jaw 174 basis, net in March, 1392, was $668,235. ansiast $614,744 in 1 t 
Toledo St. L & Kan. City $5,148 34,122 1,027 Jnana January 1 to March’31 $1,393,628, against 3 $1,511,784, and October 
Western 8. ¥& Benn::| “63,900 “62'400| 1'S00] 2772-111 | to Mareh 31 83,589,105, againat $3,3 
Wheeling & Lake Erie... 29,308 26,360 2,948 ‘panes Interest Charges and Surplus.—The following roads, 

Total (70 roads)........| 6,550,381| 6,408,489| 302,927/ 161,035 | addition to their gross and net earnings given above, 

g lus or de 
Metincrease (2°21 p.c.)..' ....----) _seae----) 141,892) _.....2 | report charges for interest, &c., with the surplu 





g 
497,040 
1,163,586 
901,542 
2,123,811 
753,098 
1,684,610 
7,314,509 


16,017 
28,661 


64,113 
216,332 


2,500 
11,892 
59,265 


294,255 
1,018,310 
*809,406 
2,074,200 
4,642,656 


42,286 
128,032 


297,707 
585,187 
144,647 
403,419 
39,884 
133,272 
186,230 
567,425 
1,323,613 

3,480 

1,838 
593,366 
1,203,835 
2,603,484 
t.144,333 
f.240,523 
230,656 
449,034 

| 663, 
1,372,827 
49,880 
164,833 
675,543 
51,270 
96,026 
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—Inter’t, rentals, @c.— —Bal. of Net Earns. 

1892. 1891. 1892. 1891 

Roads. $ $ $ 
Chic. Burl. & Quin...Mar. 810,000 795,186 368,233 106,356 
Jan.1 to Mar. 31... 2,430,000 2,385,558 770,708 df.261,747 
Clev. C.C. & St. L...Mar. 216,875 217,276 72,655 67,988 
July 1 to Mar. 31... 1,924,474 1,941,511 1,173,218 989,687 
Peoria & Eastern..Mar. 37,872 37,872 3,775 def.12,757 
July ito Mar. 31.. 340,901 342,631 64,986 df.126,309 


Kan. C. Ft. 8. & M...Mar. 89,900 88,610 14,000 19,082 
July 1 to Mar. 81... 813,400 802,240 332,000 216,070 
Norfolk & Southern— 
Jan, 1 to Mar. 31... SS ere ee 


ANNUAL REPORTS, 





Union Pacific Railway. 
(For the year ending Dec. 31, 1891.) 


The annual report of this company for 1891 is issued in the 
same elaborate and excellent form as in previous years. 
During the changes of administration the company has re- 
tained the services of Mr. Oliver W. Mink, Comptroller, and 
to this fact may possibly be attributed the uniformity and 
completeness of the successive reports. 

On a subsequent page will be found extended extracts from 
the report of President Dillon, together with valuable 
tables occupying the full measure across the CHRONICLE page, 
and too large for thiscolumn. Particular attention is called 
to the statement there of ‘‘current assets and liabilities,” 
showing the large decrease in floating debt during the year 
through the issue of the 6 per cent gold notes under the trust 
indenture to Drexel, Morgan & Co., and the consequent surplus 
on Dec. 31, 1891, of $11,188,824 in the assets over liabilities. 
Another table shows the earnings and expenses of each rail- 
road embraced in the system. 

In the land department the report gives land notes yet 
payable as $4,727,889 on the Union Pacific grant and $4,072,- 
363 on the Kansas Pacific grant. The lands yet unsold are 
stated as follows : 

ESTIMATE OF UNSOLD LANDS ON DEC. 31, 1891. 








Grazing Agricultural Estimated 
Land Grant. Lands. Lands. Total. Value. 
UNION PaciFiIc RR. (Acres.\ (Acres.) (Acres.) 
OS aaa 35,000 22,000 57,000 215,000 
In Wyom., Utah and Col..*2,929,000 = ........ 2,929,000 2,129,000 
is i cacti > sae reat 2,961,000 22,000 2,986,000 2,344,000 
KANSAS PACIFIC RR. 
In Kansas, E.of 394th m.p. ........ 365,000 365,000 2,190,000 
In Kansas, W.of 394th m.p 344,000 344,000 1,548,000 


In|Colorado, Denv’r Ex. M.1,534,000 568,000 2,102,000 5,340,000 








In Colorado,Denv’r Pae.M. 283,000 70,000 353,000 1,022,500 
We ssiacasideacuspean 1,817,000 1,347,000 $8,164,000 10,100,500 
Grand total...ss.....00-- 4,781,000 1,369,000 6,150,000 12,444,500 





* 800,000 acres of these are classified as arid. 

The statistics below are compiled in the usual form for the 

CHRONICLE, and present an interesting comparison for several 
years. 
_In the statements following the Central Branch and the 
jointly-owned roads are not included in the operations and 
fiscal results, but the net results are given in the income ac- 
count. 












EQUIPMENT. 
1889. 1890. 1891. 
Locomotives, standard-gauge... 626 903 950 
Locomotives, narrow-gauge..... 126 109 89 
Passenger equipment .......... 596 802 787 
Freight equipment .............. 17,086 26,074 25,633 
Roadway, &c., equipment....... 165 280 378 
OPERATIONS AND FISCAL RESULTS—(WHOLE SYSTEM.) 

1889. 1890. 1891. 
Average iniles operated......... 7,389 7,562 7,668 

Operations— ‘ 
Passengers carried (No.)........ 4,388,106 3,989,354 3,175,860 
Passengers carried one mile.... 355,822,732 399,664,486 342,48. ,860 
Rate per passenger per mile.... 2°414 cts. 2°336 cote. 2.477 cts. 
*Tons Carried (NO.)........-..-.- 6,938,233 7,469,103 7,301,718 
‘Tons carried one mile.......... 1950241673 2114439615 2192287955 

Rate per ton per mile.......... 1°405 cts. 1'382 cts. 1'343 cts. 

“ Not including company’s f: . 

Series g company’s freight d 8 $ 
Passengers, commercial........ 8,482,925 9,189,583 8,357,940 
¥ do Government ...... 107,400 146,993 126,287 

reight, commercial............- 27,265,591 29,057,870 29,293,250 

0 Government............ 143,592 165.111 141,859 
u €o company................ 642,533 1,107,919 1,115,446 
— Ni enah daiaibd Sdiehiisntinn dott taeda Sinbad 1,080,884 1,529,203 1,758,250 
T —- wae 756,970 692,770 674,517 
oo egrapt 84,111 106,309 96,953 
Car service. -..... 519,353 572,187 629,817 
Me of building 52,914 69,243 57,255 
Scellaneous ... 533,327 421,050 448,015 
a 2 ' 
Penna ceeeeesses----. 839,669,600 43,049,248 42,699,588 
nsportation 7,876,075 9,791,898 9,129.103 


8,688,619 10,210,675 9,467,518 
2,357,246 2,874,538 2,873,265 


INCOME ACCOUNT. 









































1889. 1890. 1891, 
Receipts— $ $ $ 
TOE GARINGB . .5..00 ccc sce cecncescese 13,656,049 12,238,084 13,539,310 
Cent. Br. Un. Pac. net earnings... 163,554 115,989 168,318 
Investments outside of system... 482,180 606,539 837,151 
BGO, i  ccinccc. csaccese «__.nnananee 244,720 
Int. on K. P. con. bonds repaid... = ........ 381,300 377,100 
Miscellaneous land sales.... 26,084 27,447 20,987 
One-half rental Mon. Un. R’y..... 51,377 46,904 49,257 
Profit on roads operated jointly.> ........ — - -.+--.- 37,603 
EE 63,394 19,595 65,108 
Total roceipts...........c0..+0. 14,447,638 13,435,858 15,340,054 
Disbursements— 
Interest on honds...............-.. 9,333,949 9,604,496 10,191,682 
ORR 907,982 1,064,489 1,087,901 
Dividends on O. R. & N. stock.... 1,095,114 651,820 591,951 
Discount and interest............. 292,950 731,184 687,469 
Discount on bonds sold, &o....... 169,321 65,714 4,032 
Loss on roads operated jointly. ... 96,042 OO 7a e 
Miscel., incl. Nor. Pac. Ter. int... 82,506 377,417 257,252 
eee 339,003 147,045 161,495 
Total disbursements.......... 12,316,867 12,657,172 12,981,782 
TEER EE TE 2,130,771 778,686 2,358,272 
United States requirements...... 1,155,007 1,053,723 1,293,230 
TD. cinnsciacababssivtdicsas .8ur.975,764 def.275,087 sur.1,065,042 
GENERAL BALANCE SHEET DECEMBER 31. 
18859. 1890. 1891. 
Assets— by $ 
Road, equipment, &c.......... 155,150,095 157,870,122 155,303,428 


Stocks and bonds owned, eost. 48,522,942 46,081,425 51,010,297 


Miscellaneous investments.... 1,390,778 1,581,407 1,300,301 
Advances...... ERIN 1,629,695 $3,451,951 2,540,520 
Materials, fuel, &c............. 1,066,316 2,576,046 1,766,086 
Current assets (see DOIOW)..... «see ceee nce secene 11,188,824 
Sinking fund balances......... 2,389,594 2, 


745,937 3,173,949 

Bonds and stocksinK P.trust. 3,213,001 3,213,001 3,213,001 
Bonds held by Union trust Co. 5,291,000 
0 











Land department assets....... 13,935,48 11,491,597 10,442,486 
, per eee ee -232,588,906 229,010,586 239,938,892 
Liabilities— 
Pe iaiinanasaiondinsees ... .. 60,868,500 60,868,500 60,868,500 
SIR s5iies  emesncnnanen $2,090,585 73,968,885 90,293,635 


United States subsidy bonds... 33,539,512 33,539,512 33,539,512 
Accrued int. on subsidy bonds, 17,363,254 17,338,742 17,405,683 
Interest accrued not due ..... 741,192 539,388 986,312 
Float. debt (see details below). 4,489,564 6,874,942 
General income (profit & loss). *3,044,909 *4,449,188 *4,819,376 





income used for sinking fund. 5,490,138 6,192,264 6,896,726 
Land and trust income........ 24,961,252 25,239,165 25,129,148 
Total liabilities............. 232,588,906 229,010,586 239,938,892 





*After deducting deficit of U.S. requirements, as compared with 
accrued interest on U. 8. bonds February 1, 1880, to date. 


CURRENT ASSETS AND LIABILITIES DECEMBéR 31. 
Dee. a 188). Dec. 31,1890. Dee. ‘oe 





Liabilities— $ 
Bills payable. .............. 12,753,334 10,162,234 = = = —§ .ssese---- 
Accounts payable.......... 2,781,880 3,315,124 1,696,777 
‘ay rolis and vouchers..... 3,192,555 6,660,700 3,838,469 
Dividends unpaid .......... 23,117 18,709 18,709 
Coupons unpaid (1) ........ 1,378,276 1,241,325 1,251,990 
Called bonds. .............. 32,000 20,000 12,000 
MES GkcvnSectessinincnd 20,161,613 21,418,094 6,817,945 
Assets 
eee rr 1,383,015 433,801 2,002,773 
Company stock and bonds. 590,336 eer 
Bills and ace’ts receiv. (2)..13,698,697 13,753,903 16,00. ,996 
| er 15,672,050 14,543,152 18,006,769 
Net floating debt........... 4,439,563 GSIGGRi _ aepdrosace 
DPE OE BIB ic cccckcccs cnecsscces 8  —«-_ son amnsnae 11,188,824 


(-) Includes full amount of coupons due on the following day. 
(2) Includes notes receivable held by the company, open accounts at 
Omaha against railroad companies and indiviiuals, and advances to 
branch lines on current account. 


AUXILIARY LINES. 
The operations and financial status of the numerous oper- 
ated lines are given in the report at much leagth, and the fol- 
lowing summary is made of the earnings and income account 
of the two principal lives : 
OREGON SHORT LINE & UT\H NORTHERN RAILWAY. 
EARNINGS AND EXPENSES. 














4,552,778 5,049,191 5,276,671 











ee 243,541 551,656 181,565 
— expenses. . 798.441 866,004 740,775 | 
B--.eeeseeeeeeee 1,496,801 1,467,202 1,491,331 | 
PR cen SO he 26,013,551 30,811,164 29,160,278 | 
5 nats oss ic decried 13,656,049 12,238,084 13,539,310 | 


65°58 71°57 68°29 © 








1890. 1891. 

Average miles operated.................. 1,404 Me 
I IES . cccacncnanadaanctmedoseae 7,188,031 7,574,456 
Operating expenses and taxes.........-.. 5,153,984 4,790,542 
BN CI inc. Kndskctstin pcos: inns 2,334,047 2,783,914 

INCOME ACCOUNT. 
1890 1891. 
Receipis— $ $ 
ke. cnt cetbebbaenseckeenmees 2,334,017 2,783,914 
Income from investments........-.....-. 821,273 983,227 
Montana Union rental.................... 51,280 51,409 
INN Sa ncndctntrccassscnsssadeees 11,612 1,016 
TE snk aneennd. svonsnsddesisiundahonhe 3,218,212 3,819,566 
DMsbursements— 
I, Cie ciscccccenses ccc cane 2,577,412 2,349,854 
TS errs 201,110 217,458 
1.000 68 190004 TRESS 2... 200sciccocecccceses 1,789,190 1,126,949 
MiscellaReOUs .....00 sccccccccescccccccccs 47,182 34,411 
I iecvincadibise ved: Besbdsnnsese Bbae 4,614,894 4,228,672 
IR i nina cpncs dasinsdensusiananen cnnend def. 1,396,682 def. 409,106 
UNION PACIFIC DENVER & GULF RAILWAY. 
EARNINGS, EXPENSES AND CHARGES 

18390 1891. 

Average miles operated...... sie teed wialint tad wd 4 
Gross earnings .............---.s.-+--« if’. 8,738,573 3,782,944 
Operating expenses and taxes............-.--. 2,928,672 3,075,251 
TOG GOBIND. «060 ccscne tices ssccccesessce ‘ 809,901 656,993 
Add income from investments, &c ............. 70,861 31,539 
Guaranty SO0COUNE.........2cc0cccccs-sccccs-ccee = sev nee 464,089 

Total income ............ F imeaninns 830,762 1,202,6 
























































































































































































































































































































































































































































































































































































































































































































720 THE CHRONICLE. [Vor, LIV, 
Deduct~ 1890. 1891. : 1889. 1890. 1891, 
= Renta coccccccccccccccccccccscceces ce codes 1,202,620 MR. epee ‘ on ‘ai P a aia ‘“  ' _ 

entail 0 BRE cccoce ceeeseceese caceee secceeceeos OD www wwe es os PACTS aR OSSSOLS SC ODS y, 9 id iy oe s 
Discount and iuterest, and miscelianeous...... 81,604 26,852 se meal Peeerrene~werencence bert yr tyte4 yaes'sop 
Accrued interest............... 134,750 "134,750 "134,750 
cian seer eenmcale mmm ““Ta0t17021 det.26.s02 | UBPSG coupons sud dividend. | 11645 | 14528 a.a7g 
SEE ae ee nenagececesnesaaosl ° +20, urplus in sin | aes 5 * yi 5 ’ 
Profit on Ft. W. & D. C. operations............. 275,292 64,708 | Sasieant eke. "40,071 40,850 154,752 
Due C. 0. C. & St. L....... 45,833 Mont nt 
Surplus for year............ seeseece eecceeee ess-- 104,771 37,833 | Bills and accounts payable.... 9 ceee---- coe nenee 187,940 
oe ae account......... eR an 
iscellaneous........ - ’ =<: 
St. Louis Alton & Terre Haute Railroad. Balance income account....... 311,017 301,051 225,725 
(For the year ending December 31, 1891. ) SR aes 14,566,687 14,620,906 14,869,727 


The annual report of President G. W. Parker says: “‘ Both 
the gross and net earnings for the year were the largest in the 
history of the roads operated. This result confirms the wis- 
dom of the large expenditures for increased equipment and 

rmanent improvements to the property. The direct profit 
| seo the leased lines operated by the company amounted to 
$99,305, and the profit derived from business contributed by 
the leased lines to the proprietary road was 357,942. The ag- 
gregate profit therefore realized from the operation of the 
leased roads was $157,247, being 84 per cent of the net rev- 
a, 2 

“The coal business has improved and would have been still 
greater but for astrike of miners in the Da Quoin district.” * * 
‘* The new connection, the Pad. Tennessee & Alabama Koad, is 
an important one, and is growing in extent and importance. 
It has been extended during the year from Paris, Tenn., to 
Hollow Rock, where connection is made with tne Nashville 
Chat. & St. Louis Railroad.” * * ‘(The P. T. & A. RR. Co. 
has also recently purchased the Tennessee Midland RR., ex- 
tending from Memphis to ‘he Tennessee River, 135 miles.)” 

**What is known as the Paducah Extension of 531g miles 
has now been completei and operated, as a leased line, for 
three years, last year being the third of its existence. There 
has been a uniform and satisfactory increase of tonnage and 
revenue from ti at time.” 

Mr. Geo. Foster Peabody, Chairman of the executive com- 
mittee, remarks in his report: ** The importance of a more 
ample equipment aud the necessity for completing the yards 
and terminals at Cast St. Louis, after the termination of the 

joint occupation of the old depot with the C. C. C. & St. Louis 

y. Co., induced your Board to incur the obligation of $100,- 
000 bills payable shown in the report, as it was still 
deemed a wise policy to defer the selling of any of the 
bonds of the C. C. C, & St. Louis Ry. Co. held in your 
treasury. 

** As the transactions with reference to the disposition of a 
portion of the C. C. C. & St. Louis Ry. Ce. bonds, in exchange 
tor the preferred stock, which was canceled, were not all con- 
cluded at the end of the year, it was decided to carry over the 
various items relating to the sale of the Main Line, and this 
eachange and cancellation, in suspense account until the com- 

pletion of further transactions, which were contemplated. It 
is already possible to announce that since the beginning of the 
year 1892 this company has received 4,850 additional shares 
of the preferred stock, which have been canceled, leaving 
only 11,708 shares now outstanding. The early approach of 
the date of the maturity of your mortgage debt 
will make it possible for the company to soon realize 
the advantages from its large investment in the sinking 
fund.” 
EARNINGS AND EXPENSES. 























1888. 1889, i a. 
Groans earnings............... 949,307 1,110,426 1,336,910 1,435,624 
Oper. expeuses and taxes, ...548,511 648,673 809,142 854,668 
pO 410,796 461,748 527,768 580,956 
Rent of leased roads......... 249,936 332,095 362,149 393,911 
Net revenue.............. 150,860 129,653 165,618 187,045 
The general results of the year for the St. Louis Alton & 
Terre Haute Company are compiled as follows : 
GENERAL FINANCIAL RESULTS. 
1888, 1889. 1890. 1891 
Reccipts— > ~ 7 
From rent of Main Line.... 450,000 450,000 eS” eo 
Int.onC.C.c.& 8t.L. bonds ........  ......... 65,000 357,013 
From interest, &¢ ......... 2,540 2,729 8,745 15,066 
Branches, net overrentals. 150,860 129,653 165,618 187,045 
aoe POG cccnsence 603,400 582,382 606,030 559,124 
auct— 
Interest on funded devt... 469,000 469,000 469,000 469,000 
Main line expenses. .. 18,042 9,350 are 
Miscelianeous.............. 659 yee 3,945 
Gemeeee OU UE, BORE... GEBBD ccccccce séccneses  ddenccus 
Total deductions....... 543,241 523,078 479,608 472,945 
i iniuike dithanapacasne 60,159 59,304 126,422 86,179 
There was spent for equipment and _ bketterments in 


1888, $50,481; in 1889, $40,000; in 1820, $136,388; ia 1891, 
$161,505. 
BALANCE SHEET DECEMBER 31. 





1889. 1890. 1891. 
Asse(s— $ 
Property account.............. 13,125,400 13,125,400 13,125,400 
Sinking fuud trust............. 1,243,804 1,260,377 1,334,016 
neta hitheekmbetis exeankne 197,483 169,129 159,221 
Int. on C. C. C. & 8t. L. bonds. cammnee 65,000 56,77 
SUM cscincamncnsaccase. 00cscace 1,000 194,317 
isseictnididnienianaene 14,566,687 14,620,906 14,869,727 





Camden & Atlantic Railroad. 

(For the year ending Dee. 31, 1891.) 
The annual report shows that in comparison with the year 
1890 there was an increase in gross earnings of $1,478, equal 
to 0°18 per cent, and a decrease in expenses of $19,532, or 2:92 
per cent, resulting in an increase of net earnings of 21,011, or 
16°08 per cent. The number of passengers was increased 
40,177 and the earnings increased $5,321; the tons moved 
were decreased 47,831, with a decrease in earnings of $8,825, 
The expenses of operating the property showed a decrease of 
$19,532, there being a decrease in motive power and mainten- 
ance of way and an increase in conducting transportation, 
The passenger equipment of the road was increased ten cars, 
viz.: three passenger, two baggage and five street cars. The 
road-bed, tracks, bridges, stations, buildings, equipment and 
other property of the company were maintained in good con- 
dition and have shown improvement during the year. 
Earnings and expenses, and the income account, for four 
years, have been compiled for the CHRONICLE as follows : 
EARNINGS AND EXPENSES. 











1888. 1889. 1890. 1891. 
Earnings— $ $ 
eee 490,937 529,156 557.519 562,840 
hte ckaiccanana 136,663 132,103 157,729 148,904 
Mail, express, &c....... 68,527 75,885 81,243 £9,226 
Total gross earnings. 696,127 737,144 799,491 800.970 
Oper exp. and taxes.... 564,635 591,853 668,787 649,254 
Net earnings......... 131,492 145,291 130,704 151,716 
INCOME ACCOUNT. 
1883. 1889. 1890. 1891. 
Reecipts— $ $ 8 b 
Net earnings........... 131,492 145,291 130,704 151,716 
Interest, &C........cces. 7,244 8,165 eee 
Total income ......... 138,736 153,456 131,929 151,716 
Disbursements— 
Rentuis paid............ 13,652 10,378 10,110 10,778 
Int*rests on bonds...... 85,120 92,620 92,620 92,620 
Other interest.......... 5,621 4,415 12,697 17,827 
Divid’d on pref. stock..(24) 22,001 (3)26,40B  ...... =... 
ee 7,008 4,375 5,246 
Total disbursements. 126,394 140,824 119,802 126,471 
Balance, surplus........ 12,342 12,632 12,127 25,245 





GENERAL INVESTMENT NEWS. 


Chicago & Alton.—The Alton directors propose to issue 
about $2,500,000 new stock and give stockholders of record 
the privilege of subscribing for it at 114, taking 1214 shares 
for every 100. The new stock will retire $2,400,000 of matur- 
ing 7 per cent bonds. In New York the new banking firm of 
Cuyler, Morgan & Co., will be the fiscal agents of the com- 
pany. 

Chicago St. Paul & Kansas City —-Chicago Great West- 
ern.—At a special meeting of the shareholders held at Du- 
buque, Iowa, on the 25th inst., a 99-year lease of the C. St. P. 
& K. C. tothe Chic. Gt. West. was ratified. This new company 
has been organized for the purpose of acquiring and consoli- 
dating several properties. Its capitalization is $30,000,000 
each of three classes of stock, viz., first preferred stock, having 
4 per cent cumulative dividends, preferred stock, non-cumula- 
tive5 percent, and common stock. It is proposed to exchange 
into these securities the C. St. P. & K. C. general mortgage 
bonds, the incomes and the stock. A general mortgage bond 
will receive $1,080 in preferred stock ; an income bond will 
be assessed $150 in cash, for which cash payment preferred 
stock will be given and the bond exchanged for $2,000 of com- 
mon stock. The $14,892,900 of common stock will be assessed 
$15 a share, receiving preferred stock for the cash paid and 
exchanging for new common. A large majority of each class 
of the C. St. P. & K. C. securities have assented to the arrange- 
ment. The $30,000,000 of first preferred stock authorized by 
the Chicago Great Western remains in its treasury, and in 
time can be used in part to retire the C. St. P. & K. C. first 
mortgage. 

Elizabethtown Lexingtont Big Sa: dy.—A meeting of the 
bondholders will be beld on Monday to act on the new propo- 
sition made by the Chesapeake & Ohio Company. This prop- 
osition provides that the Big Sandy bondholders shall relin- 
quish their interest for ten months, to July 1, and thereafter 
scale down the interest from 6 per cent to 5 per cent, in return 
for which the Chesapeake & Ohio will guarantee both princl- 
pal and interest of the Big Sandy bonds and allow the bonds 
to stand as a first lien on that road. The bondholders, so far 
as heard from, unanimously favor this proposal. 

Kansas City Fort Scott & Memphis.—This company 42- 
nounces the completion of the Memphis bridge, w ich has 
cost $3,000,000. This being the only bridge crossing the Mis- 








sissippi south of St. Louis makes it an important factor in —~ 
business of railroad lines meeting at Memphis, and especially 









St Se ie ere Ol ee ee ee ee 


wet mwiwe 


wert wet wwe «6h lc 8 CU 


Apait 80, 1892.] 


THE CHRONICLE 721. 


ol 








—— 








— — 





the Kansas City Fort Scott & Memphis Railroad, which owns 
the entire capital stock. Itissaid that in 1891 there were 
90,000 cars ferried across the river at Memphis. It is expected 
that track-laying will be completed and the bridge tested by 
next week. 


Minneapolis & St. Louis.—It is understood that the courts 
have ordered the Minneapolis & St. Louis Railroad to pay 
some additional coupons on the various divisional mortgages, 
but no precise information could be obtained in the city as to 
the coupons to be paid. 


New York & New England.—The bill authorizing the New 
York & New England Railroad Company to issue $25,000.000 
of new bonds which passed the Rhode Island Legislature last 
week has been approved by the Governor, and is now a law. 
These bonds are to bear interest at 4 per cent per annum, to 
run 100 years, and will be issued in part to retire about 
$17,000,000 of maturing issues, as they successively fall due. 
The remainder of the proceeds of the new issue will be devoted 
to making needed improvements and connections and con- 
structing a double track on a portion of the road. 

—The directors of the New York & New England Railroad 
have decided to call the adjourned annual meeting of the stock- 
holders for May 31, for the purpose of finally approving the 
issue of $25,000,000 of new bonds. 

—The dividend on the New York & New England pref. 
stock will not be paid May 7, as voted by the Board of Direct- 
ors, asa preliminary injunclion has been issued by Judge 
Lathrop of the Supreme Judicial Court, Counsel Charles A. 
Prince agreeing to this course. Mr. F. H. Prince stated to the 
Court that it was true that a dividend had been declared, pay- 
able May 7; it was also true that the net earnings for the 
period of time for which the dividend had been declared were 
not sufficient to pay the dividend, it being customary to make 
the road earn the money in the last six months of the year. 
Mr. Prince said that the directors had a right to do what they 
had done, but added that in view of the aggressive action of 
certain common stockholders and because of the existence of 
certain penal statutes making directors liable who declare a 
dividend when the same has not been earned, it had been 
decided that a preliminary injunction be issued by consent 
and that the case be sent to a master to find the facts. The 
injunction was thereupon issued. 


New York & Northern.—The holders of $1,868,500 of the 
second mortgage bonds of the New York & Northern R’y have 
adopted the report of a committee looking to an exchange of 
their bonds for first preferred stock. This step is taken for 
the purpose of relieving the road from the fixed charge im- 
posed upon it by the mortgage. The committee, which was 
appointed some time ago, consisted of R. S. Hayes, Charles T, 
Barney, George Coppell, William Mertens and O. H. Payne. 
This committee has now been authorized to take such pro- 
ceedings as are necessary to bring about the desired exchange 
of securities. Tne committee is also empowered to foreclose the 
secoud mortgage if such a step is found to be necessary. 
There are $3,210,009 of second mortgage bonds, and the action 
taken yesterday is not to become operative until $2,000,000 of 
the bonds have assented to it. 

—The report for the quarter and nine months ending March 
31 shows the following : 


-~o- end.Mch.31.— —9mos.end. Mch.31.— 
891. 1892 1890-91. 1891-92. 

















Gross earnings.......... $101,997 $112,414 $351,038 $387,688 
Operating expenses.... 93,075 106,490 288,266 327,962 
Net earnings........ $8,922 $5,924 $62,772 $59,726 
Other income........... 152 1,429 384 4,412 
i acibeess ciesiihe- nies $9,074 $7,353 $63,156 $64,138 
Tat., rentais, taxes, &c. 20,550 52,550 60,000 104,261 
Balance.......... def.$11,476 def.$45,197 sur.$3,156 def.$40,123 


N. ¥. New Haven & Hartford—N. Y. Providence & Boston. 
—The stockholders of the New York New Haven & Hartford 
Railroad Company have been notified by an official circular to 
meet at New Haven on May 26 to ratify the lease of the Ston- 
ington (N. Y. P. & B.) properties for the term of sixty years 
from April 1 1892. Accompanying the circular is a copy of 
the lease, The exact terms as to dividend rate and ex- 
jeuange of shares are set forth in these few sections of the 


‘ 


aa: And the lessee covenants to pay rent hereunder on the 10th 
lene, of May, 1892, $2 50 upon each share of the capital stock of the 
essor, and thereafter quarterly dividends at the same rate that it 
pays to its own stockholders until ninety days after it has offered in 
exchange its shares as hereinafter provided ; and thereafter to pav 
sunually during said term $6 upon each share of the capital stock of 
¢ lessor to the holders thereof according to their respective holdings, 
$0 Se same may be registered on the stock books of the lessor; and 
~ Tther, te assume an pay all the legal obligations of the lessor of 
po a name and nature, as the same shall from time to time fall due, 
= a keep and perform all and singular the contracts now in force 
binding on the lessor. 
oun nd the lessee further covenants that, under the provisions of a 
re Ain resolution of the General Assembiy of the State of Connecticut 
font ating the charter of the New York New Haven & Hartford Rail- 
ap Company,’ approved June 14, 1889, and the amendment thereto 
mitered June 22,1889, it will make prompt application to the com- 
Of te constituted oy section 2 of said resolution for the approval 
th — of exchange whereby shares of the cap‘tal stock of 
of P ewe May be exchanged for shares of the capital stock 
exehes lessor, share for share; and so soon as said terms of 
mge shall have been approved by said committee the 
Will increase its capita’ stock by the amount of the capital stock 
by mail. 7, 204 will give notice thereof each stockholder 
any she’ and thereafter, upon the assignment to the lessee of 
share or shares of the capital stock of the lessor, and the sur- 





render of the certificate or certificates thereof, the lessee will, when- 
ever its stock transfer books are open, issue to the owner of said share - 
or shares, in exchange therefor, a certificate for a like numberof shares - 
of the capital stock of the lessee, as provided in said resolution, and 
wiil make an equitable adjustment in cash for the difference in the 
dates upon which the quarterly dividends of the respective companies 
have been paid.” 


New York Ontario & Western.—The company have nego- 
tiated with a syndicate the sale of $5,500,000 of the new gen- 
eral 100-year fours referred to in our lastissne. This will pro- 
vide for the retirement on the next coupon date Sept. 1 of the 
$4,000,000 first mortgage sixes, which by the terms of the 
mortgage are redeemable at 110. The syndicate have an 
option on $1,000,000 more of the bonds, the proceeds from the 
sale of which will provide for necessary improvements, 
equipment, etc. 


New York Pennsylvania & Ohio.—The annexed is from 
the statement of the Voting Trustees to the bondholders of 
this company, presented at the meeting in London on Tues 
day, April 26: 

“The Voting Trustees are glad to be able to report that their anticip 
ations with regard to the tratfic for the past year have been turned out- 
in the main correct. and that though the gross revenue for the first 
eight months of the fiscal year showed the considerable decrease of 
$354,098, a turning point was reached in June, and the revenue for 
the last four months—June, July, August and September—showed the 
satisfactory increase of $139,220, thus reducing the gross decrease for 
the yearto $214,878, or $58,431 net. and von eg nee | the very great 
loss of revenue on the Cleveland & Mahoving branch, during at least 
nine months of the fiscal year, arising from the strike in the Connells- 
ville coke regious aud the depressed condition of the iron-producing: 
industries in the Mahoning Valley, the trustees think should be taker 
as satisfactory. That the decrease of earnings last year was not far 
more serious was due mainly to the complete acquisition by the Erie 
Compauy of the Chicage & Atlantic Road (now known as the Chicago 
& Erie). This road has been thoroughly overhauJed and repaired. and 
the Erie Company are now able to control and forward over the joint 
system a larger share of the through business than formerly, from 
which the New York Pennsylvania & Ohio Company derived last year 
considerable benefit. Our President reports that the road-hbed and 
ae stock have during the past year been well maintained by the 

essee,”’ 


The report says further: 


“There is one point of difference, however, between the lessor and 
lessee a which keeps from time to time cropping up, and on 
which the Erie management have, it is thought, somewhat unduly 
animadverted in two successive reports, viz., the fact that there exist 
heavy adverse grades (some as much as 78 feet to the mile) on the 
main line of the N. Y. Pennsylvania & Ohio Road, and that these, 
coupled with the fact that the New York Pennsylvanio & Ohio isa 
single-track road, render it impossible for the Erie (ompany to carry 
the heavy through traffic over that road as economically or as advan- 
tageously as such tratlic can be carried over the Lake Shore or the 
Chicago & Erie roads, with their very light grades, 

**When the lease of the New York Pennsylvania & Ohio Road was 
drawn it was specified that $100,000 of the net revenue of this com- 
pany should be annually devoted to the improvement of that road, 
which has been regularly done; but it waseven then recognized that 
such an amount would not suffice to effectsuch larce improvements of 
the line as might in the future be found necessary, and to meet this a 
special clause was inserted 1m the lease (Clause 14) by which power was 
given to the lessee company to make such improvements at its own 
expense, to charge the interest on their cost ut ap agreed rate to the 
New York Pennsylvania & Ohio, and te constitute the costof such im- 
wee pe 4 a lien on the road. The New York Pennsylvania & Ohio Co., 

aving no funds whatever available to effect improvements on capital 
account, except the said sum of $100,000 from its annual revenue, it 
is clear that if such ee te eng are to be effected at all prior to 
1895 they must be effected under this clause in the Erie lease, and in 
answer to the reiterated complaints of the lessees it has been pointed 
out to them again and again that the remedy was in their own hands,. 
under clause 14 of the lease. They, however, for some reason have 
never been willing to advance the funds necessary to remove the diffi- 
culties of which they have so persistently complained.” 


Philadelphia & Reading.—The results for March and for 
the four months of the fiscal year were as follows: 


—_ March. ———— ——Dec. 1 to Mch. 31—-— 
1891. 1892. 1890-91, 1891-92, 

















RaILROAD COMPANY. 8 $ $ 
Gross receipts.......... 1,551,400 1,820,593 6,420,518 7,218,104 
Gross expenses......... 958,034 1,085,791 3,817,034 4,070,101 
Net earnings........ 593,366 734,802 2,603.484 3,148,003 
Other net receipts...... 16,200 12,697 155,532 160,161 
ae bibabncednnmeed 609,566 747,499 2,759,016 3,308,164 
uc _—— 
Permanentimprovem’t 41,411 8,715 183,678 72,438 
Proport’n year’s charge 611,769 625,000 2,447,078 2,500,000 
Total...... so. naéen 653,180 633,715 2,630,756 2,572,438 
DANG Sis cdiseccisssccce af.43,614 sr.113,784 sr.128,260 sr.735,726 
Coat & IRon Co. 
Gross receipts.......... 1,354,963 1,750,966 5,550,747 6,845,457 
Operating expenses.... 1,408,155 1,664,267 5,423,351 6,470,664 
Net earnings........ df.53,192 86,699 127,336 374,793 
Deduct— 


Colliery improvements. 73,382 79.029 286,917 290,532 
Permanent improvem’t 17,758 7,374 71,135 37,741 
Proporv’n year’s ch’rges 68,000 65,500 272,000 262,000 

ONE: cccccsceccscans 159,140 151,903 630,052 590,273 


P. & R. ann C. & I. Co. 
Def. of Coal & Iron Co. 212,332 65,204 502,656 215,480 
Surplus of Railroad Co. df.13,614 113,784 128,260 735,726 


Bal. both compan’s.df.255,946 sur.48,580 df.374,396 sr.520,246 


West Virginia & Pittsburg—Baltimore & Ohio.—The first 
mortgage 100-year 5 per cent gold bonds of the West Virginia 
& Pittsburg were listed this week on the New York Stock Ex- 
change. The road is leased to the Baltimore & Ohio, which 
guarantees the interest on the bonds. Ona following page is 
given mare detailed information furnished the Exchange in the 
application for the listing of the bonds. 


a For o‘her Investment News see. Page 725. 
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Reports and Bocuments. 


UNION PACIFIC RAILWAY COMPANY. 


EXTRACTS FROM THE ANNUAL REPORT FOR THE 
YEAR ENDING DECEMBER 31, 1891. 





The Union Pacific Railway Co. is a consolidation made in 
January, 1880, under authority of the Act of Congress of July 
1, 1862, of the Union Pacific Railroad Co., the Kansas Pacific 
Railway Co. and the Denver Pacific Railway & Telegraph Co, 
The length of the consolidated Union Pacific main line proper 
is 1,821°86 miles. 

The following statement shows the results of the financial 
operations of the Union Pacific Railway Co. (proper) for the 
years 1891 and 1880. 


INCOME ACCOUNT OF UNION PACIFIC RAILWAY (PROPER). 


























| 1891 1890. Ine. or Dee. 
INCOME. | x $ } 7 
eee |19,687,738 48 20,438,208 36/D. 750,469 88 
ED scctccinecudcnctes {11,290,528 18 12,573,820 43) D.1,283,292 25 


589,628 87D. 38,8 027 
|11,841,286 78/13,163,449 30) D.1,322,162 52 


7,846,451 70| 7,274,759 O61. 571,692 64 


i ahackeskaccoccqnsndens 


| §50,758 60 














Surplus earnings......| 














Income from investments.) 1,905,443 38, 1,881,445 85/1, 23,997 53 
Interest due Sept. 1, 1891,/ | 
on sink. fund mort. 8%) 
bds., paid by the Trustee | | 
thereunder............-.. ; 244,72000; —..... ee. I. 244,72000 
Interest on Kansas Pacific | 
cons. mort. bds., repaid | | 
by trustees thereunder.. $77,100 00; 381,300 00|D. 4,200 00 
Proceeds from miscellan’s| } | 
CES 14,806 13) 24,168 40D. 9,362 27 
Miscellaneous ............. 54,000 00) oneacaee iI. 54,C00 00 
— | —|} 
Total income.......... |10,442,521 21) 9,561,673 31|I. 880,847 90 
CHARGES. 
Tnterest on bonds......... 4,782,230 29| 4,613,097 85\I. 169,132 44 
Company’ss. f. requirem’ts 708,332 50' 705,458 75/T. 2,873 75 
United States requirem'ts., 1,278,488 82/ 1,041,15343)I. 237,335 39 
Discount and interest. .... 642,670 41) 668,19036'D. 25,51995 
Discount on bonds sold, } 
Premiums, ete. (@) ......| 977 08) 58,248 62/D. 57,271 54 
Land expenses and land | } 
taxes, Union Division...| 71,62268) 103,13039'D. 31,507 71 
Profit and loss............-. | 159,22001| 119,862 87/I. 39,357 14 
Estimated amount due to) | | 
St. Joa. & Gr. Isl. RR. Co. | , | 
under itstraffic contract 260,296 48) 185,328 14,I. 74,968 34 
Amount due to the Un. P. | 
Den. & Guif Railway Co. | | | 
underitstraffic contract) 464,089 24) wiieiitne TI. 464,089 24 
Amount due to the Un. P. | 
Lincoln & Colo. Ry. Co. | | 
under its traffic contract 116,350 85} 119,093 82'D. 2,742 97 
Loss in operating Denver | 
Leadv’e & Gunnison Ry. 47,852 51) 61,41686D. 13,56435 





7,674,981 oat. 857,149 78 


| 
Total charges 8,532,130 87) 








Balance, surplusin excess 


| 
of fixed charges......... 1,910,390 34° 1,886,692 22'T. 23,698 12 





(a) Excluding the discount on the collateral trust six per cent notes 
issued in settlement of the company’s floating debt. 


The item of income entitled “Interest due September 1, 3891, on 
sinking fund mortgage eight per cent bonds paid by the Trustee there- 
under,” #244,720 represents funds paid to the trustee in former years 
as a contribution to the sinking find, but not actually {required by 
the trust indenture and therefore available for interest and sinking 
fund payments. 

The item of “Interest on Kansas Pacific Consolidated Mortgage 
Bonds repaid by the Trustees thereunder,” $377,100, represents a 
portion of the land and trust moneys received by the trustees and, 
pnene to a provision in the Indenture, paid to the Union Pacitic 

ompany to be applied to the payment of such interest. 

The item of profit and loss, which represents the sum of $159,220°01, 
embraces the Union Pacific Company’s proportion of the losses arising 
from the operation of the Leavenworth Topeka & Southwestern Rail- 
way for the years 1890 and 1891, $57,702°75; the estimated cost of 
replacing certain locomotives belonging to the Denver Leadville & 
Gunnison Railway Co., the locomotives to be replaced having been 
dismantled prior to the year 18%1, #54,600, and the Union Pacific 
Company's proportion of the estimated amount due to the Kansas City 
& Omaha R-ilroad Co. under its traffic contract, $13,322°59. The 
other items included under this head are of comparative unimport- 
ance. 


FLOATING DEBT, 


As appeared in the last annual report, the Union Pacific Co. 
was owing at the close of the year a gross floating debt of 
$21,418,094 86. Of this amount there was represented by bills 
payable, $10,162,234 09; by accounts payable, $3,315,124 69, 
and by pay-rolls and vouchers, $6,660,700 82. The bills paya- 
ble were secured by the pledge of such securities owned by 
the company as were available for that purpose, and the debt 
was being carried with but little, if any, difficulty. The re- 
sults of the operations of the system for the year then just 
closed had, however, been unsatisfactory and were more or 
less disquieting. It was then evident that unless the expenses 
of operation could be materially diminished, it would be im- 
_— to meet the fixed and other charges of the system. 

he returns for the month of January, received while the last 





; but almost immediately thereafter a very noticeable diminu- 
tion in the gross receipts became apparent, which, though 
largely offset by reductions in the expenses of operation, con- 
tinued, nevertheless, to such an extent as to create among the 
holders of the company’s securities and the public generally a 
feeling of distrust respecting the ability of the company to 
meet its obligations. Though the gross earnings of the system 
for the month of January showed the very gratifying increase 
of $598,256, the gross earnings for the month of February 
showed an increase of only $78,596. The gross returns for the 
succeeding months were far from satisfactory, and, as com- 
pared with the corresponding months in 1890, showed the fol- 
lowing significant decreases: March, $308,726; April, $308,861; 
May, $699,132; June, $346,076; July, $336,539; August, 3173,- 
672 


For the eight months to the end of August, therefore, the 
gross earnings of the system had failen off in the sum of 
$1,496,155. The publication of such returns was not, of 
course, without its effect upon the credit of the company, and 
its ability to renew the loans representing its floating indebt- 
edness became greatly impaired. The directors of the com- 
pany were accordingly convened on the 18th day of August, 
1891, in the city of New York. 

[Tre report here rehearses at some length the action which 
led up to the plan of adjustment for the floating debt, em- 
bodied in the trust indenture of September 4, 1891, made to 
Drexel, Morgan & Co., as trustees. A full abstract of this 
deed and a list of the securities deposited thereunder as collat- 
eral for the issue of $24,000,000 6 per cent gold notes due Au- 
gust 1, 1894, were published in the CHRONICLE October 10, 1891, 
on page 528, &c.] 

Among the liabilities of the company for which provision 

was duly made by the Creditors’ Committee were several out- 
standing notes payable to Messrs. Field, Lindley, Wiechers & 
Co., of the City of New York, or their order, aggregating the 
sum of $850,000. Of these the firm presented in due course as 
they matured notes amounting to $150,000, which were paid 
and the collateral surrendered. The remaining $700,000 in 
notes have not been presented, though $600,060 thereof ma- 
tured in November, 1891, and the remaining $100,000 in Janu- 
ary, 1892. One of the unsettled notes matured on November 
13, a second on November 24 and athird on November 25, 
On November 27 the firm made an assignment, Charles W. 
Gould, Esq., of New York, being made the assignee. * * * 
At the time of the assignment of the firm of Messrs. Field, 
Lindley, Wiechers & Co., the firm was indebted to the com- 
pany in a very large amount ; that is to say, the value of the 
collaterals largely exceeded the amounts payable on the notes; 
but by prompt action on the part of the company this differ- 
ence, which would otherwise have represented the loss, has 
been reduced to less than $300,000 through transactions had 
with various banking and financial firms in the city of New 
York with whom the company’s securities had been rehy pothe- 
cated. The company is advised by its counsel that this loss is 
likely to be still further reduced through recoveries in pend- 
ing litigations and by dividends from the assigned estate. 
Among the statements of the Union Pacific Railway Co. 
will be found a statement of the current assets, that is to say, 
the excess of cash on hand and the sums due on current ac- 
counts receivable over the sums due on accounts payable, pay- 
rolls, vouchers, unpaid coupons, &c. It will be observed that 
there are no bills payable outstanding. The gross floating 
debt was decreased during the year $14,600,148 95, and there 
was at theclose of the yeara balance in current assets of 
$11,188,824 25, against a net floating debt at the close of the 
preceding year of $6,874,941 60, This is equivalent to a de- 
crease in the net floating debt, or an increase in current 
assets, of $18,063,765 85. (See table below, CURRENT ASSETS 
AND LIABILITIES.) 
During the past year the following bonds were canceled, or 
funds were provided for their payment and cancellation: 
Sinking fund 8 per cent bonds, $$555,000; consolidated mort- 
gage 6 per cent bonds, $100,000; Omaha Bridge 8 per cent 
bonds, $145,000; Collateral Trust 6 per cent bonds, $104,000; 
Trust 5 per cent bonds, $133,000; Collateral Trust 444 per cent 
bonds, $14,000; Equipment Trust bonds, series A, $72,000; 
Equipment Trust bonds, series B, $211,000; Collateral Trust 6 
per cent notes, $54,000; total, $1,388,000. The Collateral Trust 
6 per cent notes will henceforth be included in the statement 
of funded debt. . 


—~ 


THE UNION PACIFIC SYSTEM. 


The Union Pacific System is composed of the roads of the 
Union Pacific Railway Co. (1,821-86 miles) and auxiliary lines 
(6,326°12 miles). The system hasa total length of 8,147'98 
miles, and all of the lines are operated by or report to the 
organization located at Omaha, Nebraska, excepting the Central 
Branch Union Pacific Railroad, which is operated by the Mis- 
souri Pacific Railway Company from St. Louis, Missouri ; the 
Montana Union Railway, which is operated independently 
through an organization located at Butte, Montana; the Man- 
hattan Alma & Burlingame Railway, which is operated inde- 
pendently in connection with the Atchison Topeka & Santa 
Fe Railroad through an organization at Topeka, Kansas, and 
the Leavenworth Topeka & Southwestern Railway, which 1s 
operated independently in connection with the Union Pacific 
Railway through an organization located at Omaha, N ebraska. 
The Union Pacific Railway Co. is the equal owner, with other 
companies, of the lines of the three last-named companies. 





report was in course of preparation, were most encouraging, 





For this reason, one-half only of the mileage of those com- 
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nies and one-half only of the results of their financial 
operations are included in the financial statements. 

The following statement shows the results of the operations 
of the 8,147°98 miles of railway, including the results arising 
from the operations of the steamers of the Oregon Railway & 
Navigation Co.: 


UNION PACIFIC SYSTEM. 
RESULTS OF THE FINANCIAL OPERATIONS FOR THE YEARS 1891 AND 1390. 
































° 1891. H 1890. | Ine. or. Dee. 
INCOME. $ $ $ 
MPPINSS «2.2 56600-cccccsses 44,006,730 71 44,538,201 64'D. 531,470 93 
Expenses .. .. 28,680,548 61 30,635,927 24,D.1,955,378 63 
TAX€S .....-ccceecee 1,580,451 29 31,563,208 28 [. 17,243 OL 

— — | —__ comm 
30,260,999 90 32,199,135 52'D.1,938,1 35 62 
Surplus earnings. -..... 13,745,730 81 12,339,966 12'T. 1,406,654 69 


Income from investmeuts. 837,150 71 606,538 81, I. 230,611 90 


Proceeds miscel.land sales 20,987 38 27,446 73 D. 6,459 35 
Int.dueSept. 1,’91,on sink. | | 

fund mort. 8 p. ¢c. bonds | 

pdby trustee thereund’r, 244,72000 _.......... I, 244,720 00 


Int.on Kan. Pac. consol. 
mort. bonds, repaid by) 


} | 
377,10000! 381,300 00'D. 











the trustees thereunder. | 4,200 00 
Mont. Un. Ry.Co.rental, 42. 49,257 08) 46,904 03 I. 2,353 05 
Miscellaneous .........-... 65,108 44 19,594 96 1. 45,513 48 

Total income .......... 115,340,054 42 13,420,850 65) [. 1,919,203 77 
CHARGES. | | | 

Interest on bonds. ........ 10,191,682 24! 9,601,496 47,[. 587,185 77 
Sink. fund. requirements,' H ey | 

Union Pac. Ky. Co..... & 708,332 50, 705,458 7511. 2,873 75 
Sink. fund. requirements, | | | 

other companies ........ | $379,568 34; 359,029 99/T. 20,538 35 
U.S. requirements........ | 1,293,230 44 1,053,723 ALI. 239,507 33 


Divs. on Oregon Ry.& Nav. 


| | 

stock afloat............. 591,951 00 651,820 50\D. 59,869 50 
Discount and interest..... | 687,46931, 731,18384\/D. 43,71453 
North. Pac.Ter.Co.interest| 105,000 00 55,415 07/1. 49,584 93 


Discount on bonds sold, | 
65,713 62 D. 








premiums, ctc........... | 4,081 83) 61,681 79 
Land expenses and land } | 
taxes, Union Division..! 71,622 68 103,130 39'D. 31,507 71 
Profit and loss........-... | 161,495 18 147,044 73,1. 14,450 45 
Loss in operation of Oreg. j | 
Ry. & Nav. water lines..! 80,630 15 70,517 86\I. 10,112 29 
Rent.of D.&R.Gr.jnt.track  —........-. 148,353 18/D. 148,353 18 
| 
Total charges. ......... 14,275,013 67|13,695,887 51 I. 579,126 16 
Balance of income.....' 1,065,040 75] (a) 275,036 86'I. 1,340,077 61 





(a) Deficit. 
OPERATING EXPENSES. 


Ia the report for 1890 your directors, when commenting on 
the expenses of operation for that year, said : 

“Your directors feel confident that the operating expenses 
of the current year will be largely decreased as compared 
with 1890. Steps have already been taken which will result 
in a more economical operation of your property.” 

The statements which appear 1n this report show the extent 

to which, in consequence of the steps then about to be taken, 
the expenses of operation have been decreased. 
_ The detailed statement of the operating expenses appertain- 
Ing to the 7,672°09 miles of your company’s lines operated 
under the direction of the management at Omaha shows that 
the expense of conducting transporta'ion was decreased 
$652,576 82, or 6°7 per cent; the motive power expense was 
decreased $743,157 07, or 7:3 per cent; the expense for the 
Maintenance of cars was decreased $11,491 83, or 4 per cert; 
the expense for maintenance of way was decreased $142,611 16, 
or 2°5 per cent, and that the general expenses were decreased 
$125,228 58, or 14°5 per cent. These various decreases repre- 
sent the very large aggregate of $1,675,065 46, or 5°7 per cent. 
Meanwhile, the expense for labor incident to the repair of 
track shows a decrease of only $51,085 38. The expenditures 
for the renewal of rails show a decrease of $370,091 14, while, 
on the other hand, the expenditures for the renewal of cross- 
ties show an increase of $418,352 85. 


By referring to the statements of car equipment, 


be observed that notwithstanding the fact that 1,230 
cars and 27 locomotives have been dismantled and have not 
been replaced, the estimated cost of renewing such dismantled 
equipment, after making due allowance for the value of the 
old and serviceable material, has been anticipated and in- 
cluded in the expense accounts of thecompany. The amounts 
thus provided for this purpose to December 381 last aggregate 
$903,522. The proportion of this last-named sum applicable 
to the year just ended is $595,388 05. This sum represents 12 
passenger cars, 598 freight cars and 24 locomotives. 

The sums included in the expense accounts in anticipation 
of the actual outlay are in turn included in the *‘ accounts 
payable,” in the statement of current assets. As the equip- 
ment to fill the vacancies is bought and paid for, the liability 
will be discharged. 

FREIGHT AND PASSENGER TRAFFIC. 

During the yeir the freight earnings were increased in the 
sum of $219,655 18, or 07 per cent, while the tons of freight 
moved one mile show an increase of 84,546,593 tons, or 3:6 per 
cent. The average rate per tou per mile, excluding eompany 
freight, which in 1890 was 01°382, fell in 1891 to 01°343, a de- 
crease of 2°9 per cent. 

The earnings from passenger traffic have not been satisfac- 





| 91 per cent. 


tory. For the year they show a decrease of $852,348 9), or 
The number of passengers carried one mile 
shows a decrease sf 57,142.626 passengers, or 14°3 per cent. As 
compared with the preceding year the decrease in the pas- 
senger business of 1891 may be said to have been general. It 
was noticeable in ail classes of business, and apparently con- 
fined to no particular localities. This large decrease is ac- 
counted for, locally. by the business depres-ion resulting from 
the crop failures in 1890 in the territory between the Missouri 
River and the Rocky Mountains, and generally by the falling 
off in excursion and tourist travel. 


FINANCIAL, 


During the year 1891 the System ha; realized from the sale 
of $570,500 in Oregon Short Line & Utah Northern Railway 
Co. collateral trust bonds, $ 02,000 in Oregon Saort Line & 
Utah Northern Railway Co. consolidated bonds, $58,000 in 
Union Pacific Denver & Gulf Railway Co. consolidated bonds, 
$31,000 in Omaha & Republican Valley Railway Co, consoli- 
dated bonds, and $100,000 in Oregon Railway & Navigation 
Co. consolidated bonds, about $760,000. The amount realized, 
together with other income of the System, has been expended 
in part for the following purposes: Construction of new 
lines, $18,000; betterments, improvements and equipment, 
$1,285.991; construction of terminals, Omaha & Denver, $258,- 
488 ; purchase of Oregon Railway & Navigation Co. stock, 
$407,500 ; purchase of Equipment Trust Bonds, $319,000. 
UNION PACIFIC RAILWAY COMPANY. 
CURRENT ASSETS AND LIABILITIES DECEMBER 31, 1891 AND 1890, 





Increase or 


| December 31, | December 31, 
189 Decrease, 


1891. 





Bills payable ............ 


Dividends unpaid....... 
Coupons unpaid (a@)..... 
Called bonds........ccc. 


Company stocks & bonds 
Bills and 





LI BILITIES. | > | $ * 
en 10,162,231 09 D. 10,162,234 09 
76 3,515,124 69 D. i,618.317 70 
3,438,468 66] 6,660,700 82'D. 2,822,232 16 
18,709 27 18,709 27 
1.251.990 49) 1,241,325 491. 
12,000 00 20,000 Ou D. 





Pay-roils and vouchers. 





8,000 00 





6,817,945 41 21,118,094 36D 14,600,148 95 


ASSETS, 
2,002,773 47 


433,801 871. 
335,447 30 D. 


1,°68,971 60 
355,447 30 
accounts re- 


ceivable (b)...........- 16,003,996 19 13,753,903 59 T. 2,250,092 60 


cocececceseccoes 3,463,616 90 


18,006,769 66 14,543,152 76 T. 


nee een [, 18,063,765 85 


Balance current assets 11,188,824 25 
Net floating debt...... ; 


(a) Includes full amount of coupons due on the following day. 
(6) Includes notes receivable held by the company, open accounts a 


Omaha against railroad companies and individuals, and advances tot 





and locomotive equipment in the report, it should 


branch lines on current account. 


THE UNION PACIFIC SYSTEM. 


EARNINGS AND EXPBNSES OF THE COMPANIES COMPOSING THE SYSTEM FOR THE YEAR 1891. 























eee a 

4 { Expenses. } Surplus Larn- | Averag 

NAME OF COMPANY. Earnings. (Taxes not includ- Surplus. Taxes. ings (Taxes | Miles 
| | Deducted). | Oper’ ted. 
Union Pacific Railwa ; 7,738 48) 2818) $8,397, 10: $550,758 60] $7,846,4 36 

a PE Cs Coca ccpemaneneaumenacshes $19,687,738 48, $11,290,528 18) $8,397, 1030) $550,758 60) $7,846,451 70) 1,821- 
parbon Cut-Off Railway i a 22,593 76) 21,045 16 1,548 60 1,694 92 (a) 146 32!) ter 
ioe Boulder Valley Railroad 37,969 83 35,142 53 2,827 35 4,786 10 (a) 1,958 75) 6°97 
“ 4 Leadville & Gunnison jRailway Co........ an 967,447 86 957,235 22) 10,212 64 58,065 L5!(a) 47.852 5 | 324°72 
Tuncti pS hy, be 123,640 64 $2,310 79 41,329 85 2,346 33 38,981 5¥/ = 30°10 
Kensas now, & Fort Kearney Railway Co.......... 133,607 89) 129,694 06 3,913 83 17,860 86/(a) 13,947 03) = 8-00 
ental a tg ie Ene 162,419 3 286,351 59!(a) 123,935 28 26,244 23/(a) 150,179 56) 16549 
Omaha @ orth P; * Pasific RR. & Telegraph Co. 734 02 3,732 43\(a) 2,948 41 907 15\(a) 3.915 56) 13°46 
Oregon Sy eepublice “ley Railway Co............ 1,186,673 14 1,254,807 37\(a) 68,134 23 101,941 13]/a) 170,075 36) 4525 
ort Line & Utah Northern Railway Co... 7,574,456 52 4,574,151 21 3,000,305 3:1 216,391 15 2,733,914 16) 1,422-21 


_~ Railway & N avigation Co,’s Rail Lines..... 5,673,172 14 





3,816,388 39) 


1,856,7%3 7é 151.737 74 





























: 1,705,046 O1, 1,059°5 
anaas at & Grand Island Railroad Co.............. 846,338 35 619,503 30, + 226,835 05 63,104 05 163,731 00) '251 06 
Kanaas ity & Omaha Railroad Co...” ee 137.324 76 111,398 35 25,926 41 * 32,802 16 (a) 6,875 75 193°68 
lina & Southwestern Railway Co....2 22777) 47,651 79 50,912 31 \(@) 3,260 52 6,577 46 (a) 9,637 93} 35°47 
Solow m Ral mas. 1387840 49 81,307 48 57,533 41 9,296 90) ~». 148,236 51, 57°04 
Gaion Pacitie Lincoln & Colorado Railway Go 211.964 33 69,913 35) 142,050 95 34,451 80 107,59 15) 225 35 
ort Worth & paver & Gulf Railway Co........... 3,732,243 94 2,903,543 87| 28,700 07 17!,707 74 656,992 33) 983°34 
enver City Railway Co.............. 2,014,720 16 1,380,927 76 633,792 40 40,346 35) 5v2,946 05) 469°15 
ee ea ee $42,699,587 83! $27,662,296 35 %15,0.:0.691 48] 41.491.381 R-| $13,539,309 61 "7,668°35 

- ink on di GO ea  (@) Deficit, 
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UNION PACIFIC RAILWAY COMPANY. 
GENERAL INCOME ACOOUNT FOR THE YEAR ENDING DECEMBER 31, 1891, IN COMPARISON WITH THE YEAR 1890, 






















































1891. | 189¢, | Increase. Decrease. 
IyCOME. $ & | $ 8 $ 
Gpnns TOGA. ccc cc cccccccccccccccccccccscscsesscccsccosecccosccososess 19,687,738 48 20,438,208 36 — 750,469 88 
Operating Expenses and Taxe8............0..-0--eeeees cece eeeeee eas coceee 11,841,286 78) 13,163 449 30) - 1,322/162 52 
Surplus Earnings.............-.. dsdttihniechemmna 7,846,451 70) 7,274,759 06| 571,692 64 _ 
NCOME FROM INVESTMENTS :— 
. Taterert GOR TROIIE, cc ccescccccccesesccncccscctscecsasstscccescesscssess | 1,086,925 61 1,384,64 woud 297,723 93 
Dividends on Stocks, &c 818,517 77 "496, 796 31) 321, ,721 46 46 _ 
a | —— 
Total Income from Investments................-.+2-eeeee-- eee eee- 1,905,443 38; 1,881,445 85} 23,997 - 53 _ 
Interest due Sept. 1, 1891, on Sinking Fund Mortgage 8 per cent Bonds, | nt 
paid by the Trustee WURDE... <7. i ccnasug ans nanopavedeepelanaacai phe 00) - 244,720 00 = 
Interest on Kansas Pacitic Consolidated Bonds 1epaid by the Trustees) oe onl 
NE ci cnucedsenanendasscdbedcensetesadceseseoseneheeens ol 377,100 00) 381.300 00) _ 4,200 00 
Proceeds Miscelianeous Land Sales } 14, S08 i3) 24,168 40) - 9,362 27 
IRIEL... ccaaenita phn ghanensiaeebdeaeoaanenbheda wane al 54,000 00} — | 54,000 00 _ 
Total Income..............- ‘Mibtndianinineedatbeincevenwsieee eames 10,442,521 21; 9,561,673 31) 880,847 90) 
CHARGES. &E | 
Intereston Bonds— | 
U nion Pacitic Pires WertGAWO.cccces ccccccccc cesses coccecccescccccccessss 1,633, 740 00 1,633,740 00 — 
Sinking Fund Mortgage Linsictntkecndeteeninwesieeeseenen |* 481,193 35 673,426 66 _ | 192.3 233 31 
“ Omaha Bridge o PPTTT Teer e ree eee | 74,462 20 86,191 12 _ | 11,728 92 
Kansas Pacitic Consolidated G6 cececreccccecceccesess scscccese -| 754,000 GO) 759,490 00 _ | 5,490 00 
Eastern Div ision Mortgage. hips siccactacpanencinata sinapumenanned 134,400 00) 134,400 00 i 4 
o meee = pw encceccccecccscocccoosoce of 243,780 00) 243, "780 00 — ue 
o Denver Extension “ = .cco. ccccccce Meaekeseekasees | 358,388 75) 361,540 62 — 3,151 87 
U nion Pacific Collateral Trust Six Per Cent........c..cccsccees ceeees ..| 234,492 25 241,670 99 _ 71787 
ae  . aaa | 249,452 63 255,459 76 - 6,037 13 
o - * Four and One-Half Per Cent..........- | 92/662 50 93.289 50 _ 627 00 
“ Omaha Bridge Renewal Mortgage............----«-+- --| 34,857 50 24,612 51 10,274 99 ee, 
Wy R MIMMONE THUG... 2.2 cccccccccccccncccccccccccosccccceses ; 109,610 61 104,206 69 5, "403 92 a 
ee )liateral Trust Six Per Cent Notes. ..............------ | 379,900 50: : 379,900 50: oo 
aetecellancons.. sccee Scncesecscseseces wccwes cccccecaccescccsecccscasccsscece 1,260 00 1,260 00 -- = 














82,230 29 4,613,097 85) 169,132 44 





Percentage of Earnings due to the United States on the Interest and 


Sinking Fund Accounts on the Operations of the Year............-..-. | 1,278,488 82, 1,041,153 43) 237,335 39 was 








Requirements for the Company’s Sinking Funds— 


















































nion Pacific Omaha Bridye Mortgage.............c.cecceccccccccees | 159,500 00 135,000 00} 24,50000 = 
“ Sinking Fund Bilin | ~ dechaten hain aceicdiehbateimbanaiiscee ol 54,000 00 67 *000 00 - 13,000 00 
Kansas Pacific Denver Extension Mortgage........... .| 255,000 00 255,000 00 _ ps 
Union Pacitic Collateral Trust Six Per Cent Indenture. . ‘ 107,405 00 110,265 00 _- 2,360 00 
«Five Per Cent Indenture.............. | 122,190 00 125,335 00 = 37145 00 
“ “ “ Fourend One-Half Per Cent Inden-) > 
lesan scascabatanacumaetsndetenies | 10,237 50 12,858 75 - 2,621 25 
708,332 50} 705,45875| 2,873 75, 
Discount and Interest........... gi sans ic plinciae segedaneesnduiueuacmads | 642,670 41, 668,190 36 - 25,519 95 
Land Expenses Union Division. ................--..-0-ee00+ Scaescccsecccce 31,939 79) “49,663 76 «| 17,723 97 
Land Taxes Union Division. ......................... st eeccccccsccccccccces } 39, pa 39| 53,466 63 _ 13,783 74 
Discount on Bonds sold, Premiums, etc....... ceccee ees cocccce Piiwnnninee 977 08 58,245 62 = 57,271 54 
NE CNN CI «00:65. cannsccengatsgacceasacnsgueate cuserevesetenssenessence | 159,220 01 119,862 87; 39,357 14 peace 
Estimated amount due to the St. Joseph & Grand Island Railroad Co.!' 
ee OI ITO | 260,296 48 185,328 14; 74,968 34 —_ 
Amount due to the Union Pacific Denver & Guif Railway Co. under its 
NE ETE PS A: SL RE 464,089 24 _ 464,089 24 i 
Amount due t» the Union Pacific Lincoln & Colorado “Railw ay Co. 
wader ite Trafic Comtract. ........ cc ccccce cocccocccccccccccccccccccccocs 116,350 85 119,093 82 _ 2,742 97 
Loss in operating the Denver Leadviile & Gunnison Raiiway........... | 47,*52 51 61,416 86 _ 13,564 35 
I eiittakcadstnttaddinsncaatdaiadiaa ea sdnsaileste vis of ene 8,532,130 87} 7,674,981 09} 857,149 78 = 
Balance, Surplus in Excess of Fixed Charges......cccos.-sccccccscccssees 1,910,390 34) 1,836, 692 : 22 __ 23, 698 1: 12 - at 
| etn SER Mae seats iaigeeaacnaniaaal 
Balance at Credit of General Income Accoznt at Date of Last Report,| | 
BOE Th, BOO a cc cnn an0ncccnsegnd assesses égceenesesctcesbdngsnnan gees | 9,473,989 82 | | 
Less: Discount on Collateral Trust Bix Per Cent Notes issued in} | 
Settlement of the Company’s Floating Debt......................-.- | 1,385,681 33 | 
—-———|_ 8,038,308 49} | 
Balance at Credit of General Income Account, December 31, 1891, as —_——_—_—— 
Sle CINE PROD TIO, vnc. cccnncanasdcnssaaskekandsidunnescacucesadal 9,998,698 83) } 





[A comparison of the figures in the General Balance Sheet for Three Years will be found in the Comparative Figures from 


the Annual report on page 719. ] 
FUNDED AND FLOATING DEBT. 


The following table shows the condition of the funded and floating debt of the Union Pacific System, its mileage, etc., oD 
December 31, each year from 1885 to 1891 inclusive :— 























{ f f f 
| Deeember 31, | December31, | December 31, December 31, | Decemb 1 | 
18&5. lss6. 1837. 1e53. | 1539, 31, ss | — 31, 
| | 
une l | ale 
| | ! | 
Funded Debt of the fys-| 
tem in the Hands of the! $144 | l(b) 
Ee 788,958 53 $148,233,092 96 $147,004, 29 $152 7, a 
gan tenis af ts When , $ 96 $147,004,611 0 $16 053,756 64/$152,193,900 92/$210,412,480 66 $227,528,422 33 
Pacific Railway Co. in| } | | | | 
Treasury of Company. _ 31 47,450 00 637,300 00 586, 300 00 00 861,800 00} 442,450 00 244,250 00) 
3 Total Funded Debt... #146, 936,408 53 $148,870,392 96 $147,590,911 11 29 $152,915,556 64 $152,636,350 92 22 $227,528,422 33 
Net Floating Debt........ 1,561,445 40 (c) 1,351,159 73, (c) 401,689 11 (¢) 5,063, 729 $4)" 4,489,563 60 a 1117283 54 6¢ {910,973,054 06 











Total Fun ded and | } 
Floating Debts....../$148,797,853 593 $147,519,203 23 $147.189,222 18 $147,851, 826 80'$157,125,914 52/$217,768,014 20 $216,954,468 27 27 
[een eee ee oO es 














Miles of Road............. 4,519°5 (d) 4,594: 4 | 4,771 1 | 4,897" s { 5,180°1 bea "7,598: 3 | 7 
Debt per Mile of Road.... $32,923 52 $32,108 43, $30,850 17 $30,187 39) $30,332 60| $28,653 21 $28,278 37 





(a) Includes the debts and mileage of the Oregon Railway & Navigation Co., the St. Joseph & Grand Island Railroad Co. and the Kansas 
City & Omaha Railroad Co., not included in previous years, 

(6) Bonds held in the Denver Extension Sinking Fund, amounting to $1,769,000, deducted before arriy ing at this amount 

(¢) Excess cash and cash. resources, 
(@) Excluding Montana Union Railway Co ’s lines, 72°57 miles. 
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WEST VIRGINIA & PITTSBURG RR. CO. 
APPLICATION TON. Y. STOCK EXCHANGE, 


New York, April 7, 1892, 

The West Virginia & Pittsburg RR. Co. respectfully applies 
to have listed on the N. Y. Stock Exchange the entire issue of 
its first mort. 5 per cent gold bonds, amounting to $4,000,000. 

These bonds are dated April 1, 1890, and mature in 1990; 
they are all of the denomination of $1,000 each, and are num- 
bered consecutively from 1 to 4,000. They bear interest at the 
rate of 5 per cent per annum in gold, payable at the agency 
of the company in New York, on the tirst day of April and on 
the first day of October in each year. The Farmers’ Loan & 
Trust Co. is the N. Y. Agency and Registrar of the Company. 

These bonds are secured by the first mortgage of the com- 
pany made to the Mercantile Trust & Safe Deposit Com- 
pany of Baltimore as trustee on the railroad and property of 
said company, including 134,842 acres of timber and coal land 
situated in West Virginia. This mortgage has been duly re- 
corded, in accordance with the law of the State, in all the 
counties where the property is situate. 

The Baltimore & Ohio Railroad Company has leased the 
West Virginia & Pittsburg Railroad for 999 years from Jan- 
uary 1, 1890, and has guaranteed the interest on these bonds, 
the guarantee being endorsed upon each bond as follows: 
‘* The Baltimore & Ohio Railroad Company hereby agrees to 
pay an amount under its lease of the West Virginia & Pitts- 
burg Railroad Company equal to the full interest on the within 
and other bonds of this issue outstanding, to be paid uncondi- 
tionally semi-annually to the Trustee on the 31st day of March 
and the 80th day of September of each year, to be applied to the 
payment of such interest. As witness the corporate seal of 
the said Baltimore & Ohio Railroad Company, duly attested 
by its Treasurer, the first day of April, 1890.” 

Bonds of this issue numbered from 1 to 3,000 inclusive, 
amounting to $3,000,000, were listed on the London Stock Ex- 
change in the year 1890. 

The West Virginia & Pittsburg Railroad Company was or- 
ganized as a corporation under the general laws of the State 
of West Virginia on February 7 1890, and is a consolidation of 
the Clarks, Weston & M. and the Buckhannon River RR. Cos. 

The officers of the company are: J. N. Camden of Parkers- 
burg, West Virginia, President; A. H. Kunst of Weston, West 
Virginia, Vice-President and General Manager, and M. W. 
Harrison of Weston, West Virginia, Secretary and [reasurer. 

The principal office of the company is at Weston, West Vir- 
ginia. The President’s office is located at Parkersburg, W.Va. 

The capital stock of the company is $3,400,000, divided into 
shares of $100 each, of which $900,000 is Preferred and $2,500,- 
000 is Common Stock. 

The Company’s railroad begins at Clarksburg, in Harrison 
County, West Virginia, ata point on tke Baltimore & Ohio 
Railroad, and extends southerly as follows: 

One branch of its main line runs from Weston southerly to 
a point at or near the mouth of the Cherry River, on Gaulay 
River, in Nicholas County, West Virginia, being a distance of 
about 115 miles from Clarksburg, with a branch of six miles 
to Braxton Court House. The other branch of the main line 
runs from Weston, via Buckhannon, to Pickens, on the Buck- 
hannon River, in Randolph County, West Virginia, being a 
distance of about 50 miles, and being a total mileage of about 
171 miles, of which about 109 miles are now in operation, 
being that portion of the line running from Clarksburg to 
Braxton Court House via Weston, and from Weston via Buck- 
hannon to Newlon. A portion of these 109 miles has been in 
Operation for over ten years, and the remainder 
sirce Juiy, 1891. The balance of the line is in process of con- 
struction. The grading is nearly completed, and the rails are 
being laid thereon at about one mile per day. Of the portion 
of the line from Weston to Pickens, via Buckhannon, the nine 
miles from Newlon to Pickens is now being constructed, and 
the rails are being laid thereon at the rate of about three- 
quarters of a mile per day. The whole line will be completed 
and in operation, under existing contracts, before August, 
1892. The gauge is 4 feet 81g inches. The road is laid and 
being laid with 60-pound new steel rails, 

The equipment consists of : Locomotives, 13 ; passenger and 
other cars, 13 ; box and gondola cars, 149 

_Freight and passenger stations, depot buildings, switches, 
side tracks and turn tables have been constructed, and the road 
is thoroughly ballasted throughout with broken stone. 
STATEMENT OF ASSETS AND LIABILITIES, 
The assets of the Company on the Ist of Feb., 1892, were : 
109 miles of completed road. 


134,824 acres of timber and coal lands and the plant thereon. 
950 First Mortgage Bonds. 





Current cash and ‘ills receivable on hand..............--+ $7,582,239 54 
The liabilities of the company are as follows : 
Preferred Stock..... 4 Oboswncasesesesnsecsocen $900,000 00 
WN WI ond din cncecasnsevadsendnansta 2,500,000 00 
i Ree $3,400,000 00 
First Mort. age Five per Cent Gold Bonds.. 4,000,000 00 
Miscellaneous liabilities..............-.-0-+- 182,239 54 
———_— —_ —_- $7,582,239 54 


The gross earnings of the road from April 1, 1890, to February 
1, 1892, were $201,729 07 ; the operating expenses were $92,320; 
leaving $109,409 07 applicable to taxes, interest, etc. 

All of which is respectfully submitted. 

J. N. CAMDEN, PRESIDENT. 


The Committee recommended that the above-described $4,- 
060,000 First Mortgage Bonds be admited to the list. 








National Cordage Co.—Whatever agreements may have ex- 
isted between this company and Mr. John Good, including 
the option to purchase his works and patents, have apparently 
been terminated. Mr. Good is reported as saying that there 
was a Contract; of Nov. 2, 1891, by which he was paid $200,000 
per year to kedp his mills shut down and gave an option to 
purchase his plants and patents for several millions of dollars. 
The officers of the Cordage Company have made no state- 
ment. 


New York Stock Exchange—New Securities Listed.—The 
following securities have been added to the list: 

CHICAGO & WESTERN INDIANA RAILROAD.—$617,000 additional first 
general mortgage six per cent gold bonds, making the total amount 
listed $7,396,666. 

Curcaco 8t. Louris & NEW ORLEANS RAILROAD.—$250,000 addi- 
tional Memphis Divisien first mortgage gold four per cent bonds of 
1951, making the total amount listed $3,500,000. 


DETROIT UNION RAILROAD & STATION COoMPANY.—$600,000 addi- 
tionul capital stock, making the total amount listed $2,250,000. 

ST. PAUL MINNEAPOLIS & MANITOBA RAILWAY.—The Committee on 
Stock List is authorized to add to the lists as issued $3,999,000 consoli- 
dated mortgage 419 per cent bonds. 

TOLEDO ST. Louris & KANSAS C1ITY RAILROAD.—$1,000,000 additional 
first mortgage gold six per cent bonds, making the total amount listed 
$9,000,000. 

WESTINGHOUSE ELECTRIC & MANUFACTURING COMPANY.—$3,712,228 
first preferred seven per cent cumulative stock and $5,038,116 assent- 
ing stuck, The Committee on Stock List is authorized to add to the 
pnw ge issued $25,972 additional preferred and $217,634 common 

WEST VIRGINIA & PITTSBURG RAILROAD.—$4,000,000 first mortgage 
gold five per cent bonds of 1990, [The application in full is given in 
another column. | 

Poughkeepsie Bridge.—From Philadelphia it is reported 
that the questions in dispute between the Poughkeepsie 
Bridge bondholders and Reading RailroadCompany have been 
amicably settled and the time for the depositing of the 
Poughkeepsie Bridge bonds, under the plan of reorganization, 
extended to May 7. It is said that the bonds of all classes 
already deposited amount to $7,000,000 out of a total of about 
$9,000,000. 

Union Pacifie.—The annual meeting was held in Boston on 
Wednesday. It was voted to approve the investments ma je 
during the year by the directors, and other acts of the direc 
tors; also the Drexel-Morgan indenture of last year, under 
which the three-year 6 per cent gold notes were placed, 

In the list of directors represented on the foreign ticket the 
names of Messrs, Gould, Sage and Clark did not appear, Mr, 
Boissevain having been committed to the shareholders whose 
proxies he held to vote for a board of directors who would 
represent the Union Pacific shareholders, and would have no 
interest in the Missouri Pacific. 

The result of the balloting, which was not announced until 
about 7 o’clock, was as follows: For directors, whole number 
of votes cast, 479,348; Frederick L. Ames, Boston, 479,345; 
Edwin F. Atkins, Boston, 479,348; Samuel Carr, Boston, 
479,348; Henry H. Cook, New York, 457,582; F. Gordon Dex- 
ter, Boston, 479,347; Sidney Dillon, New York, 479,210; Gren- 
ville M, Dodge, Council Bluffs, Iowa, 478,598; Marvin Hughitt, 
Chicago, 479,348; Henry B. Hyde, New York, 479,348; Joseph 
H. Millard, Omaha, Neb., 479,348; Alexander E. Orr, New 
York, 479,348: James Sharp, Salt Lake City, Utah, 479,348; 
Gardiner M. Lane, Boston, 256,616; Jay Gould, New York, 
245,424; Russell Sage, New York, 244,706. They were de- 
clared elected and the meeting then adjourned. 

S. H. H. Clark, of Omaha, General Manager of the Union 
Pacific Railroad, was on the directors’ ticket, but was de- 
feated by Gardiner M. Lane, on the opposition ticket. Mr. 
Clark had 244,536 votes. The two other directors besides 
Mr. Lane on the opposition ticket were Charles C. Jackson, 
of Boston, and Marcus A. Hanna, of Cleveland, who had 
respectively 234,675 and 234,642 votes, but were defeated. 
The foreign ticket appears to have been defeated by 10,000 
votes, as this is the amount Russell Sage received over Charles 
C. Jackson. The election was decided in favor of Mr. Gould 
by the proxy of Borthwick, Wark & Co., of London, for about 
26,000 shares. This house had given its proxy to I. &§, 
Wormeer, their New York correspondents, 

The directors subsequently met for organization. Samuel 
Carr resigned as a director, and 8. H. H. Clark, of Omaha, 
Neb., was chosen to fill the vacancy. Sidney Dillon declined 
re-election to the presidency and Mr. Clark was elected in his 
place, Mr. Dillon being elected chairman of the board, a place 
created for him. Edwin F. Atkins was made vice-president 
to succeed Mr. Clark, and the latter was made a member of 
the executive committee in place of Russell Sage. Controller 
Oliver W. Mink, Treasurer James G. Harris and all the other 
officers were re-elected. 

The annual report is given at some length on other pages of 
the CHRONICLE. 

U. S. Rolling Stock Co.—U. S. Car Co.—The United States 
Rolling Stock Co. has been reorganized under the title of the 
United States Car Co., with a capital stock of $3,500,000 (par 
of shares $25 each); one-half of this stock is preferred 5 per 
cent, but not cumulative. There are also $4,000,000 of. bonds 
under the plan of reorganization. The objects for which the 
company is formed are to manufacture, buy or otherwise 
acquire, sell, hire or lease railroad and other cars, engines and 
rolling stock, patent rights, inventions, &c. The following 
officers have been elected : David Cornfoot, of London, Presi- 
dent, Robert S. Green, of Elizabeth, N. J.. Secretary; T. F. 
B, Parker, of New Brunswick, N. J., Treasurer. 
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Lhe Commercial Times. 





COMMERCIAL EPITOME 
Fripay Ni@xt, April 29, 1892. 

The weather has been bright and spring-like on the Atlantic 
Coast, but at times it has been unseasonably cold, and snow 
has fallen in the Northwest, delaying trade in seasonable 
goods. The export of breadstuffs was less liberal uutil yester- 
day, when over 700,000 bushels of wheat were taken. There 
is a ‘‘ corner” in April contracts for corn. The cotton specula- 
tion was at sharply declining prices until Wednesday, when 
renewed buoyancy was developed. At the opening of the 
season for Sicily oranges and lemons they bring unexpectedly 
high prices. The annual flight of tourists to Europe has 
begun, and promises for the coming season to be large. 

Lard on the spot rules rather firmer but has not been active, 
and closes quiet at 5°90@5-95c. for prime City, 6°50@6-52t¢c. 
for prime Western and 6°65@6°85c. for refined for the Conti- 
nent. The speculation in lard for future delivery has con- 
tinued fitful—active one day and dull the next. There were 
heavy sales to realize yesterday, but to-day business was 
almost at a stand, yet values were very firmly maintained. 

DAILY CLORINYG PRICES OF LARD FUTUBLS 
Sat, Mon. Tues Wed. Thur. Pra 
May delivery ............0. 6°45 6°43 6°45 6FO 6°49 6°50 
July delivery........... ce. 654 654 656 662 660 6°61 
August celivery........ c. 6°61 6°60 662 6°68 6°66 6°67 

Pork declined early in the week, but at the reduced prices 
there was more business done, closing steady at $9@$9 50 for 
old mess, $10 50@$11 for new mess, $10 for extra prime and $12 
@$i4 for clear. Beef remains quict but prices are partially 
dearer; extra mess, $6 25@$6 75; packet, $7 50.2$8 50; family, 
$9@ $10 50 per bbl.; extra India mess, $14@$18 50 per tierce. 
Beef hams have been quieter, but closed steady at $14@$14 50 
per bbl. Cut meats have been dull, but sales to-day included 
30,000 Ibs, pickled bellies, medium and light weights, at 534@ 
6c. Tallow has continued active and closes firm at 4%¥¢c. 
Stearine is steady but quiet at 71¢4@71¢c. in hhds. and tierces, 
Oleomargarine is firmer and more active; 100,000 lbs. sold to- 
day at 6l{c., against 61¢c. last week. Butter closes more ac- 
tive at 18 #23c. for creamery. Cheese is active at 91¢ @101¢c. 
for New State factory, full cream. 

Coffee on the spot has been dull, but values have made no 
decided change. Rio is quoted nominally at 13c. for No. 7. 
Mild grades have been neglected; good Cucuta is quoted 
nominally unchanged at 21!4c. The speculation in contracts 
has been slow and prices show but little change. To-day an 
early decline, under weaker Brazilian advices, was followed 
by an advance. The close was firm, with sellers as follows: 


BRAT. ccccccceces SP BER. | AMP. cccec ceccce Cy OS Len 11:95e. 
> SRO 13°O06. | Bent. ....c.ces- 12°00c. | Dec............ 11°950 
Fuly.... ..-.... 11°95e. | Oot..... ....... 11°95e. 


Raw sugars have. been quiet, but at the close there was a 
fair business at a slight decline in values, closing at 25gc. for 
fair refining Muscovado and 8 1-16c. for centrifugals, 96 deg. 
test. To-day’s sales included Muscovado, 89 deg. test, at 25c.; 
molasses sugar, 89 deg.test, at 2°44c., and centrifugals, 96 deg. 
test, at 3 1-16c. Refined sugars have been in better demand 
but close at easier prices; crushed is quoted at 5@5léc. and 
granulated at 4 7-16@4 9-16c. The boiling grade of molasses 
has declined, but the close was steady at 11!4c. for 50-deg. 
test. At the tea sale on Wednesday the offerings were small 
and prices were steady to firm. 

There has been a fair demand for seed leaf tobacco, with 
sales for the week footing up 1,450 cases, as follows: 400 cases 
1890 crop, Wisconsin Havana, 12c.@14c.; 250 cases 1890 crop, 
State Havana, 13!¢c.@25c.; 300 cases 1890 crop, Pennsylvania 
Havana, 1344c.@4c.; 150 cases 1890 crop, Ohio, 10c.@12c., 
and 150 cases sundries, 61¢c.@35c.; also 700 bales Havana, 
70m @$1 15, and 350 bales Sumatra, $2 25@$3 25. Kentucky 
tobacco continues firm, but the volume of business for the 
past week has been small. 

Straits tin has declined to 20°60c. with sales to the extent of 
about 200 tons. Ingot copper has been quiet, but at the 
close is held rather more firmly at 12c. for Lake. Domestic 
lead is quiet but steady at 4°30c. Pig iron shows no change 
in prices ; No. 2 ranges from $14 75 to $15 50 for Southern and 
Northern. 

Refined petroleum is quoted at 6°10c. in bbls., 6°90c. in 
cases and 3°60c. in bulk ; naphtha, 5c.; crude in bbls. 5°40c. 
and in bulk, 2°90c, Crude certificates sold to-day at 56!4@ 
56%¢c. per bbl. An effort to bring about a curtailment of pro- 
duction seems to have miscarried. Spirits of turpentine is 
quiet and easier at 384@384!¢c. Rosins are quiet and un- 
changed at $1 45@$1 50 for strained. Wool, at the reduced 
prices recently current, shows rather more activity. Hops 
are dull, drooping and unsettled, 


COTTON. 
Fripay, P. M., April 29, 1892, 
‘dE MOVEMENT OF THE CROP, as indicated by our selegran s 
from the South to-night, is given below. For the week ending 
this evening the total receipts have reached 49,283 bales, 
against 43,207 bales last week and 62,416 bales the previous 
week, making the total receipts since the Ist of Sept., 18¥1, 
6,739,917 bales, against 6,568,311 bales for the same period : f 
189U-91, showing an increase since Sept. 1. 1891, of 171,6C6 bale: 








Sece_ptsat— | Sat. Mon. Tues. | Wed. | Thurs. | Fri. | Tota: 
Gaiveston......| 1,307, 53 933 2,179} 269' 1,397, 6,138 

El Paso, &c...| ...... ro Ds arabes es Deg 4076 4,676 
New Orleans... 1,346, 2,896, 5,813) 1,532) 1,530 1,174 14,291 





Mobile.......... 515| 169 15, 233, 177 482) 1,591 
a er ge | . ales | ensece | anode | 10) 10 
Savannah ...... 1,577, 1,200 1,611, 862 807 1,3€3 7,420 
Brunsw’k, &.| ...... pr ss sidibieds F eaten | ieee | 397] 397 
Charleston ..... 609} 249 450) 191) 281 157; 1,937 
Port Royal,&c| ..---. | soeces | escces | enccce ieee | 5 5 
Wilmington .... 55, 191; 112) 116) 237| 2103; 814 
Wash’gton,&e| ...... Box ee + tinea ; aeiee res Brvven 
Norfolk......... 478} 762) 132) 753; 745, 547) 3,417 
West Point...| 572) 727 91 99 471; 771| 2,781 
PURO nccccs! scccccl cctece] steses] intense 364| 364 
Te cisesh cesses) since 268 BEB] ccc] coccce 650 
Boston... ..... 452| 138) 903 736, 342) 464) 3,035 
SR iccuch staaeal <apaacd’ soedes] ‘<aneeh cecads 897 897 
Philadelph’a,&e} 271; 111 1} 275) 660) 192] 1,510 
Lotalsthisweek| 7,182| 6,496| 10,329] 7,358] 5,519| 13,399] 49,283 




















For comparison we give the following table showing th® 
week’s total receipts, the total since September 1, 1891, and 
the stock to-night, compared with last year. 

Receipts to | 1891-92. ee | 3 

April 29. This ‘\Since Sep.' This {Since Sep. 

Week. | 1,1891. | Week. | 1,1890.| 1892 | 1891 


Galveston...| 6,1381,116,041 6,587, 970,970 34,530| 18,728 
El Paso,&c.| 4,076; 36,629' ...... a we wounds 
NewOrleans. 14,291 2,366,604 17,146 1,964,668) *214,891, 199,640 
Mobile. ..1.' 1,591! 253,013) 1,711! 282.009! 13,470) 22,532 





Stock. 











Florida. ....| 10, S648) ......| G3BEt  ...... Late 
Savannn':. 7,420 970,312) 10,045'1,073,436| 32,011! 33,836 
Bruns.,v¢.| 397 163,162, 917, 181,183) 1,904! 511 
Charleston ..| 1,937 449,988 6,304) 484.990] 35,716 19,016 
P. Royal, 5 —- 1,499 25} #34 ee, Be es 
Wilmington ./ 814 157,103} 977, 185,966, 11,200) 7,610 
Wash’tu,ec)  ...... 2,342) conus | 3,744 a 
Norfolk...... | 3417, 487.488) 5,935, 605,320) 25,803) 9,868 
West Point., 2,731) 313,980] 2,384) 329,646] 5,257, 4,502 
‘NwptN.,@c| 364, 44,538! 626, 91,127) 9 ...... | 953 
New York...) 650, 84,995| 1,199| 122,485} 401,041! 185,172 
Boston......' 3,035, 115,930] 1,735) 103,423} 8,000! 5,000 
Baltimore...) 897; 77,822} ...... | 48,803] 20,500! 5,000 
Pail'del’a.&c, 1,510 74,031) 3,946) 52,780} 14,030, 8,179 
Totals. ....| 49,283 6,739,917| 59,536/6,568,311| 823,403| 470,542 





Pie Corrected by deducting 2,063 bales burnt; additional loss by fire 
pri . 

_In order that comparison may be made with other years, w~ 
give below the totals at leading ports for six seasons. 





























Recerptsat—| 1892 | 1891. | 1890. | 1889. | 1888. | 1887 

Galv’ston,&o| 10,214] 6,587, 2,000, 2,678) 1,484 479 
New Orleans} 14,291 17,146 4,816 7,342) 10,740| 4,004 
Mobile....... 1,591| 1,711 189) 402 215 135 
Savaunab...| 7,420/ 10,045) 1,928 2,927) 3,894 1,561 
Charl’st’n,ac| 1,942) 6,334 791| 2,127) «2,871 598 
Wilm’gt’n,&c 814 977 124 191 89 100 
Norfolk... 3,417, 5,935} 1,528! 1,316] 4,486 347 
W'tPoint,&c| 3,095} 3,004) 1,907| 2,651| 4,807 325 
All others...) 6,499} 7,797 3,303; 8,608 4,017] 5,528 
for.thisweek| 49,283| 59,536] 16,586, 28242) 32.603) 13,077 
Since Sept. 1.|6739,917|6568,31 1 |5700,969/5417,170/5255,866(5135,231 








The exports for the week ending this evening reach a tctal 
of 76,698 bales, of which 4!,151 were to Great Britain, 1,320 
to France and 34,227 to the rest of the Continent. Below are 
tne exports for the week, and since September 1, 1891. 


















































Week Ending April 29 | . 
2 | Bzportes to man med om acti 
from— Great | | Oonts-| Totai | @reat Oonts- 
| Brdt'n,| Prance, nent. | Week. Bricain| Prac nent. Total, 
} attic Dewees 
Galveston..... | 7,061) .. ... 200) 7,261! 634,113| 76,627 Gi301 832,101 
New Orleans..| 11,601) ...... 16,571, 28,175) 861,660/469,758| 591,024|1,922,442 
EP ere ree Bee D deionced i een perr 87,866 
Gavaonah...| ...... 4,450) 4,450) 175,926) 90,197] 2@.061/ 492,184 
Brunswick ....| ...... f gree gees 08,947} 4,849] ........ 103,796 
Charleston....| . .... -| 2,186) 2,°86) 160,030! 5,550) 176.857} 341,937 
Wilmington...) .. ... | | nui S denial 61,671) .. ... 52902! 114,573 
Norfolk........ GONE cctaninl pe sce 648| 142,863) 7,900] 31,428) 182,191 
West Point...) ...... paw ye etree 85,987| ..... 16,687| 102,624 
N’port Nws, &e! . 0...) wees reo | «wh SEO SOON... 27,209 
New York..... | 10,432) - 1,320 4,708) 16,460) 401.587) 30,684) 171,270) 603,491 
Boston.........| 7,482] ...... | 983, 7,865] 230.725] ..... 10,029] 240,754 
Baltimore.....| 3,571] ...... | 5,726, 9,297| 89,518} 6,929} 119.566) 216,013 
Philadelp’a,&c| 461) ...... ese |__ 461] 17,856] ...... 708| 18,064 
ne 41.151) 1,820| 34,227| 76,698 3,020 186 687,716) 1,577,348|6,285,245 


Total, 1900-91.) 81.301] 8.724) 24.236 114.311 8,027.20 526,641/1,710,564 5,268,305 
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addition to above exports, our telegrams to-night also 
sve us the following amounts of cotton on shipboard, not 
e at the ports named. We add similar figures for 
New York, which are prepared for our special use by Messrs, 
Carey, Yale & Lambert, 24 Beaver Street. 


On Shipboard, not cleared—for" 


Aprl29al— | Great 
Britain. 








Leaving 
Other a | Total. Stock, 


France. Foreign| wise. 











—— 


wen ns...| 8,515 /11,365/11,200| 2,351 | 33,431] 181,460 
rune... None.| 665) 4,688 | 525 | 5,878| 28,652 
favannah.....| None. | None. | None. | 850 | 850 31,161 
Qnarleston...-| None.) None.| 1,500; 900) 2,400 33,316 
Mobile.....----| None.| None.| None.; None.| None. 18,470 
Morfolk.... ---- 1,500 | None.| 2,500) 2,200, 6,200! 19,602 
flow York....-- 7,000 500 5,925| None.) 13,425) 387.616 


Other ports...) 9,000| None.) 8,000) None.| 17,000 43,941 
fotal 1892... 26,015 | 12,530 | 33,813 6,826; 79,184.) 744,219 


“Fotal 1891..., 36,024 | 6,625 | 14,961| 3,783| 61,393| 409,149 
Total 1890...| 12.906 | '900 | 16,370| 37297 | 33'473| 200/004 


The speculation in cotton for future delivery at this market 
was at rapidly-declining prices during the first half of the 
week under review, Weak accounts from Liverpvol, the 
closing of mills in Lancashire and the depression in the home 
trade for cotton goods—all contributed to change many late 
buyers into sellers, and although the bulls made a sturdy 
effort to maintain values, the turn was so strongly against 
them that August contracts sold on Wednesday morning at 
T16c., against 7°50c. the highest figure last week. Early in 
the week the temperature was very low throughout the 
South, but became quite warm on Tuesday, and the situa- 
tion was generally regarded as fairly favorable for the pros- 

ts of the next crop, except fora drought in Texas. Still, 
an estimate of decreased acreage and a much smaller use of 
fertilizers was put forth on Wednesday from Chicago, and in 
conjunction with a steadier closing at Liverpool caused 
toward the close of that day a partial recovery and a firm 
closing, which took place at noon, On Thursday there 
was a very buoyant opening, in response to much better 
reports from Liverpool and decreasing stocks of goods in 
Manchester. August contracts brought 7‘35c., or 19 points 
above the lowest figure of Wednesday, but after the noon call 
there was some depression under selling to realize, due to the 
denial of the report that strikes among Lancashire spinners 
had ended. To-day Liverpool reported a further advance, and 
this market had a buoyant opening, but at the noon call prices 
had weakened under sales to realize, prompted in part by the 
comparatively full crop movement at ports and interior towns 
and the fall of needed rains in some parts of Texas. The 
market continued to weaken, and at the close most of the 
early advance had been lost, with some of the recent bulls 
operating for the decline. Cotton on the spot declined 1-16c. 
on Monday and again on Tuesday, the higher prices previously 
asked having brought business nearly to a standstill. To-day 
the market was firm but quiet at 7/4c. for middling uplands. 

The total sales for forward delivery for the week are 803,100 
bales, For immediate delivery the total sales foot up this week 
10,105 bales, including -— for export, 405 for consumption, 
— for speculation, and 9,700 on contract Of the above 
bales were to arrive. The following are the official quotations 
for each day of the past week—April 23 to April 29. 


UPLANDS. Sat. | Mon|Tues| Wed| Th. 


























Fri. 




































































SALES OF SPOT AND TRANSIT. 

SPOT MARKET Sales of 
OLOSED. Ez- | Con- ba Oon- Futures. 

a pert. | sump. \ul’t’n| tract.| Total. 

! 

tonne ppaiet ..... ..... --+-| 300) ....] ....] 300] 107,000 
Toeeday. Bunt tedee.|  ---.) 22.) IT i] L.| 1823500 
Wet'day Dun eae dee... .22.] 2221) IIT, 806] 800] 185,000 
Riursday Duy} 24 easier. eons  hdlak cae 25 83,800 
Friday. Dall oes eeeeeeee vese|  seee| seee[ 1,800) 1,900] 112/600 
: ican ee wooo] - 80) -++.|7,000| 7,080| 132,200 
— ...| 405! 9,700)10,105| 803,100 
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THE SALES AND PRIOES OF FUTURES are shown by th 
following comprehensive table: 
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Thefollowing exchanges have been made during the week: 
“12 pd. toexch.5,400 May for J’ne | °51 pd. to exch. 1,000 May for Oct 
‘26 pd. to exch. 500 Aug. for Nov. | -184°19 p.to ex. 400 June for Aug. 
*29 pd. to exch. 200 Sept. for Dec. | ‘34 pd. to exch. 500 May for Aug. 
*22@23 p.to ex.1,400 May for July. | ‘71 pd. to exch. 1,000 May for Deo, 
“40 pd. to exch. 200 May for Sept. | °61 pd. to exch. 700 May for Nov. 
‘32 pd. to exch. 2,100 May for Aug. | 10 pd. to exch. 500 June for J uly. 
13 to exch. 6,000 May for J’ne. | ‘21 pd. to exch. 300 May for July. 
‘33 pd.to exch.15,300 May for au ‘UL pd. to exch. 100 Apr. for May. 
“28 pd. to exeh. 200 June for Sept. | -09 pd. to exch. 200 July for Aug. 
*42 pd. to exch. 1,000 May for Sept. | ‘15 pd. to exch. 2,000 Aug. for Oct, 


THE VISIBLESUPPLY OF COTTON to-night, as made up by cable 
and telegraph, is as follows. The Continental stocks, as well as 
those for Great Britain and the afloat are this week’s returns, 
and consequently all the European figures are brought down 
to Thursday evening. But to make the totals the complete 
figures for to-night (Apr. 29), we add the item of exports from 
the United States, including in it {he exports of Friday only. 
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1892. 1891. 1890. 1889. 
bales. 1,729,000 1,211,000 1,070,000 872,000 
17,000 18,000 12,000 15,000 
Total Great Britain stock. 1,746,000 1,229,000 1,032,000 887,000 
Stock at Hamburg e x 2.300 
118,000 37,400 
& 


7,000 18,000 
300 300 
5,000 12,0V0 
181,000 128,000 
4,000 5,000 
£7,000 78,000 
e 11,v00 
Btock at T. 1oste.... cee e-ceves 19,000 12,000 
Total Continental stocks....... 769,000 624,700 418,500 304,000 


Total European stocks.. .. 2,515,000 1,853,700 1,500,500 1,191,000 
IndiacottonatioatforEurope. 231,00 344,000 300,00U 
Amer. cott’nafloatfor Europe. 173,000 214,000 
Egypt,Brazil,&c.,afitforE’r’pe 14,000 
Btock in United States ports .. 471,542 405,563 
Btock in U. 8.interior towns.. 301,912 231,975 72,436 
United States exports to-day. 24,370 25,555 6,352 11,321 


Total visible supply 4,202,685 3,167,772 2,354,523 2,208,370 
Of theabove. thetotals of American and other descriptions areas follows: 


Aameriwcan— 
Liverpool! stock.... -bales. 1,494,000 960,000 793,000 671,000 
Continentalstocks. 631, 484,000 313,000 188,000 
Awerican afloat for 275,000 290,000 178,000 214,000 
United States stock 823,403 471,542 233,477 405,563 

301,912 231,975 72,194 72,486 


Stock at Liverpool... 
Bock at London 





Stock at Marseilles. 








275,000 290,00 
29.000 ~ 30,000 
823,403 





United States interiorstock a 
United States exports to-day. 24,370 25,555 6,352 11,321 


caregcconse 3,549,685 2,463,072 1,626,023 1,562,370 
C— 
235,000 251,000 277,000 
17,000 18,000 12,000 
138,000 140,700 75,500 


234,000 265,000 344,000 
29,000 30,000 20,000 


653,000 704,700 728,500 646,000 
-- 3,549,635 2,463,072 1,626,023 1,562,370 
4,202,685 3,167,772 2,354,523 2,208,370 
Price Mid. Upl., Liverpool..., 373d. 4%. 67; 6d. 6194. 
Price Mid. Upl., New York.... 740. 87gc. 12c. 113, ¢¢. 
ty The imports into Continental ports this week have been 
98,000 bales. Bet 
The above figures indicate an increase in the cotton in sight 
to-night of 1,054,913 bales as compared with the same date 
of 1891, an increase of 1,848,162 bales as compared with the 
corresponding date of 1890 and an increase of 1,994,315 bales 
as compared with 1889, 


AT THE INTERIOR TOWNS the movement—that is the receipt§ 
for the week, and since September 1, the shipments for the 
week and the stocks to-night, and the same items for the 
corresponding period of 189U-91—is set out in detail in the 
following statement. 





Total Am 3rican. 
Rast Indian, Brazi 
Liverpool! stock. 
London stock 
Continental stocks .. 
India afloat for Europe.. 
Egypt, Brazil, &c., afloat 


Total East India, &c... 
fotal American 








Total visible supply 
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* Louisville figures “net” in both years. 

$ Last year’s figures revised. 

The above totals show that the interior stocks have decreased 
during the week 18,771 bales, and are to-night 69,937 bales 
more t. at the same period last year. The receipts at all the 
towns have been 1,162 bales Jess than the same week last 
year, and since Sept. 1 they are 151,705 bales more than for the 
game time in 1890-91, 





QUOTATIONS FOR MIDDLING COTTON AT OTHER M 

Below we give closing quotations of middling cotton at 

ern and other principal cotton markets for each day of the week, 
i 





CLOSING QUOTATIONS FOR MIDDLING COTTON oy— 
ciel 
Satur. Mon. Wednes.| Thurs, 


6156 


Week ending 
April 29. 








Galveston... 
New Orleans 
Mobile... .. .. 
Savannah... 
Charleston. . 
Wilmington. 
Norfolk...... 
Boston ...... 
Baltimore. .. 
Philadelphia 
Augusta.. .. 
Memphis.... 
St. Louis .... 
Cincinnati .. 733 
Louisville. .. 732 Ty 
The closing quotations to-day (Friday) at other importan; 
Southern markets were as follows: 
Atlanta 65g | Little Rock .... 
Columbus, Ga. 653 | Montgomery. . 6% 
Columbus, Miss 6 | Nashville...... 6% | Seima . 6% 
Eufaula........ 6% | Natchez... .... 6% | Shreveport.... Gig 
RECEIPTS FROM THE PLANTATIONS.—The following table 
indicates the actual movement each week from the plantations, 
The figures do nut include overland receipts nor Southem 
consumption; they are simply a statement of the yes 
movement from the plantations of that part of the crop whi 
finally reaches the market through the outports, 
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6% | Newberry...... 6% 


Raleigh........ 64 





Receipts at the Ports. |St’kat Interior Towns.|Ree’pts from Plant'm, 

; ——__—_——— 
1890. | 1891. | 189%. | 1890, | 1801. | 1892. | 1890. { 1801, | 1902 
41,665) 100,803 65, 18§ 139,973 319,369 | 426,662 11,061, 73,158) 37,957 
84,377| 94,109] 68,5¢9 125,414) 298,375) 360,444 | 19,848 73,115] 9298 
28.570) 78,413) 62,953 104,787 275,876 367,991; 2,913 50,914) 41,505 


20,981) 71,313) 62,416| 95,338 259,773 347,98.) 11.532, 55,220) 40.44 
19,330) 64,733 7876) 52,341) 15,001 


43,207) 83,881 247,81 320,683 
16.586) 59,586 49,233! 72,194 231,975'301,912! 4.896 44,120] 30512 


The above statement shows: 1.—That the total receipts from 
the plantations since September 1, 1891, are 6,935,900 bales; in 
1890-91 were 6,785,716 bales; in 1889-90 were 5,759,604 bales, 

2.—That, although the receipts at the outports the past week 
were 49,283 bales, the actual movement from plantations was 
only 30,512 bales, the balance being taxea from the stocks at 
the interior towns. Last year the receipts from the plantations 
for the week were 41,13) bales and for 1890 they were 
4,896 bales, 


OVERLAND MOVEMENT FOR THE WEEK AND SINCE SEPT, L= 
We give below a statement showing the overland movement 
for the week and since September 1. As the returns reach us 
by telegraph late Friday night it is impossible to enter 9 
largely into detail as in our regular monthly report, but all 
the principal matters of interest are given. This baer | 
publication is of course supplementary te the more extend 
monthly statements. The results for the week ending Apr. % 
and since Sept. 1 in the last two years are as follows: 


1890-91. 

















1891-92, | 





April 29. Since Since 
Sept. 1. 


Sept. 1. | Week, 


Week. 





Shipped— 
Via St. Louis.. 
Via Cairo 
Via Hannibal. 


607,155 +11,045) 583,786 
334,357, 2,400 
129,847 263 

36,734 33 
189,942 3,098 
142,273 1,807 
149,099 1,493 


1,619,412, 20,139 
| 


352,778, 6,380 
59,959 749 








1,480,843 
327,491 
108,123 

90,745 
526,359 


seannaaiiel 
954,484 


Total gross overland... 
Deduct shipments— : 
Overland to N. Y., Boston, &c..) 
Retween interior towns . 
Inland, &c., from South . 83,583 2,339 


Total to be deducted 496,320 9,968 


Leaving total net overland*..! 17,472/1,123,092) 10,171 
* Including movement by rail to Canada. t Revised. 
The foregoing shows that the week’s net overland movement 
this year has been 17,472 bales, against 10,171 bales for the samé 
week in 1891, and that for the season to date the aggregate 0 
overland exhibits an increase over a year ago of 165,608 bales 


1890-91. 


1,762 


—e 




















1891-92. | 
In Sight and Spinners’ oneananaanar nant" eed 


Takings. Since | 


Week. ¥- 1 

| Week. | Sept. 

Sept, 1. | 
£9,536 6,568,311 


6,739,917 6 
1,123,092) 10,171) 954488 
000. 


Week. 





Receipts at ports to April 29. | 49,283 
Net overland to April 29 | 17,472 
Southern consumption to Apr. 29, 11,000 


Total marketed ......... | 77,755 
Interior stocks in excess \" 18,7 71 


Came into sight during week.' 58,924 
Total in sight April 29 | 


494, 11,000) 459, 


5 | 80,707 7,981, 
Soso83 *15,408 917,405 





North’n spinners tak’gs to Apr.29) 
* Decrease during week. é sight 
It will be seen by the above that there has come into 








the week 58,984 bales, against 65,301 bales, for. tha 
same week of 1891, and that the increase in amount 12 
| teenight as compared with last year ig 403,792 bales. 

















from Plant’m, 


1891. | 1992, 
73,158. 8181 
73,115| 32361 
50,914) 41,505 
55,220) 42414 
52,341) 15,901 
44,120] 80,512 
eipts from 
0 bales; ia 
)4 bales, 

past week 
itions was 
> stocks at 
lantations 
hey were 


SEPT, 1.=- 
movement 
s reach us 
o enter 90 
rt, but all 
is weekl 
. extend 
ng Apr, 2 
3 


390-91, 


Since 
Sept. 1, 
583,786 
280,319 


5 
0 
3 
3 
8 
7} 169,768 
3 
9 
) 
) 
) 
3 





ens" 
|} 954,484 
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10vement 
‘the — 
egate n 

303 bales. 
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” WEATHER REPORTS BY TELEGRAPH.—Telegraphic weather 
reports to us this evening are generally of a satisfactory tenor, 
In portions of Texas needed rains have fallen; elsewhere, with 
put few exceptions, the precipitation has been light. Conse- 
quently planting is progressing finely. The Mississippi River 
at Memphis is one foot and four-tenths above the danger line 
and rising. Our correspondent at Dallas, Texas, states that it 
is almost impossible to ascertain the truth about acreage as 
reports from identical sections are widely divergent. 
Galveston, Texas.—It has been showery on three days of 
the week, the rainfall reaching eighty-six hundredths of an 
inch. The thermometer has averaged 69, ranging from 60 


to 79. 
Palestine, Texas.—There have been splendid showers on two 


days of the week, the precipitation reaching one inch and 
fifty-eight hundredths. The thermometer has ranged from 
50 to 84, averaging 67. 

Huntsville, Texas.— We have had good rains on two days 
of the week, the rainfall reaching one inch and twenty-five 
hundredths. Average thermometer 68, highest 84 and low- 


est 52. 

Dallas, Texas.—Crops generally are doing well. It seems 
almost impossible tovascertain the truth about acreage. Re- 
ports from identical sections are as widely divergent as forty 
per cent decrease and five per cent increase, the increase be- 
ing alleged on account of frosted small-grain areas being 
re-planted in cotton. There have been very beneficial rains on 
three days of the week, extending over a wide surface, and 
the rainfall reached one inch and twenty-four hundredths, 
The themometer has averaged 68, the highest being 92 and 
the lowest 44. 

San Antonio, Texas.—Rain is needed badly, although there 
have been light showers on three days, to the extent of sixteen 
hundredths of an inch. The thermometer has averaged 73, 
ranging from 56 to 90. 

Luling, Texas.—No rain has fallen the past week. Some is 
—, The thermometer has ranged from 48 to 92, aver- 
aging 70. 

wekadte, Texas,—Young crops are doing well. There has 
been one splendid shower, the precipitation reaching thirty 
hundredths of aninch. Average temperature 69, highest 84 
and lowest 54. ° 

Cuero, Texas.—The weather has been dry the past week 
and we are needing rain badly. The thermometer has aver- 
aged 71, the highest being 90 and the lowest 52. 

Brenham, Texas.—Crops look well. We have had fine and 
very beneficial showers on two days during the week, to the 
extent of fifty-six hundredths of aninch, The thermometer 
has averaged 70, ranging from 52 to 88. 

Belton, Texas.—Pianting is active. There has been mag- 
nificent rain, just as needed, on two days of the week, the 

recipitation reaching one inch and twenty-nine hundredths. 

he thermometer has ranged from 48 to 88, averaging 68. 

Weatherford, Texas.—We have had hard but very welcome 
rain on one day of the week, the rainfall being two inches 
and thirteen hundredths, Cotton planting is active and young 
crops look very promising. Average thermometer 56, highest 
80 and lowest 42. 

New Orleans, Louisiana.—We have had rain on four days 
during the week, to the extent of six inches and one hundredth. 
The thermometer has averaged 68. 

Shreveport, Louisiana.—We have had rain on two days 
during the week, to the extent of one inch and ten hundredths. 
The thermometer has averaged 65, ranging from 51 to 85. 

Columbus, Mississippi.—There has been no rain the past 
a The thermometer has ranged from 47 to 84, averaging 


Leland, Mississippi.—Rainfall for the week one inch and 
two hundredths, Average thermometer 67°7, highest 83 and 
lowest 48, 

Little Rock, Arkansas.—We have had light rain on two 
days of the past week, but the weather is now clear and 
pleasant. The rainfall reached twenty-three hundredths of an 
inch, The thermometer has averaged 64, the highest being 
83 and the lowest 45. 

r Helena, Arkansas.—This has been a good week for farming. 

he river is getting high, and it is claimed will do great dam- 
age below the mouth of the Arkansas. The weather is cool 
this morning. It has rained lightly on two days, the precipit- 
ation reaching forty-two hundredths of an inch, The ther- 
Mometer has averaged 65, ranging from 46 to 84. 

_ Memphis, Tennessee,—Cotton planting is progressing. The 
river is thirty-four feet and four-tenths, and rising. This is 
one foot and four-tenths above the danger line, or one foot 
and two-tenths below extreme high-water mark. There has 
hear Tain on two days the past week, the rainfall reaching 
} irty-three hundredths of an inch, but the weather is now 
. med as thermometer has ranged from 49°4 to 85°1, aver- 
ean, Tennessee.—We have had rain on one day of the 
Aver. € rainfall reaching eighty-six hundredths of an inch, 

Mota thermometer 63, highest 80 and lowest 41. 

eath ¢, Alabama.—Planting is progressing well, but the 

€r is rather too cool and wet, ‘We have had rain on five 





days of the week, the precipitation reaching one inch and 
thirty-one hundredths. The thermometer has averaged 67, 
the highest being 82 and the lowest 54. 

Montgomery, Alabama.—Rain has fallen on three days dur- 
ing the week, to the extent of sixteen hundredths of an inch, 
doing much good. It is raining now. The thermometer has 
averaged 67, ranging from 58 to 77. 

Selma, Alabama.—It has rained on one day of the week, 
the rainfall reaching fifty-six hundredths of aninch, The 
thermometer has ranged from 50 to 80, averaging 69. 

Auburn, Alabama.—The weather has been fair all the week 
and rain is needed. Average thermometer 60°7, highest 78 
and lowest 41. 

Madison, Florida.—Crops are suffering very much on 
account of the drought. No rain the past week. The ther- 
mometer has averaged 68, the highest being 85 and the lowest 
54, 

Columbus, Georgia.—Dry weather has prevailed all the 
= The thermometer has averaged 71, ranging from 58 to 

Savannah, Georgia.—We have had very light rain on two 
days of the week, the rainfall being inappreciable. The ther- 
mometer has ranged from 45 to 82, averaging 67. 

Augusta, Georgia.—The weather has been clear and pleas- 
ant all the week. There is some cotton up and in sections has 
been chopped out. Crop is ten days in advance of last year. 
Average thermometer 65, highest 80, lowest 49. 

Charleston, South Carolina.—Rain has fallen on two days 
of the week, to the extent of five hundredths of aninch. The 
thermometer has averaged 67, the highest being 80 and the 
lowest 56. 

Stateburg, South Carolina.—There has been but a trace of 
rain the past week, Average thermometer 63°4, highest 78 
and lowest 51. 

Wilson, North Carolina.—Telegram not received. 

The following statement we have also received by telegraph 
showing the height of the rivers at the points named at 3 
o’clock April 28, 1892, and April 30, 1891. 


(Apr. 28, '92.|Apr. 30, '91. 











Feet. Feet. 
New Orleans......... Above low-water mark. 160 150 
Memphis............- Above low-water mark. 34°2 280 
Nashville ... .---Above low-water mark. 37°5 114 
Shreveport........... Above low-water mark. 19°2 18°0 
Vicksburg............ Above low-water mark. 46°6 47°4 





InDIA COTTON MOVEMENT FROM ALL PORTS.—The receipts 
and shipments of cotton at Bombay have been as follows for 
the week and year, bringing the figures down to April 28, 

BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS. 





Receipis. 


This Since 
Week.| Sept. 1. 


| 
475,000 93,000) 1,024,009 
675,000 59,000| 1,494,009 
1,008,000 95,000} 1,651,009 
957,000 65,000) 1,423.00 


Shipments this week. | Shipments since Sept. 1. 


Great Great | Conti- 
Brit’n. Total.| Britain| nent, | Total. 


'91-2| 7,000'52,000 59,000] 41,000/434,000 
'90-1| 5,000/66,000)71,000! _71,000/604,000 
"9-90 === <3|59,000 9,000/244,000/76-4,000 
*88-9'15,000!56,000)7 1,000|278,000/679,000 
According to the foregoing Bombay appears to show 
an increase compared with last year in the week’s receipts of 
34,00 bales and a decrease in the shipments of 12,000 bales, and 
the shipments since Sept. 1 show a decrease of 200,000 bales, 
The movement ui Calcutta, Madras, and other India ports for 
che Jast reported week and since the 1st of September, for two 
— has been as follows. ‘‘Other ports” cover Ceylon, 
ticorin, Kurrachee and Coconada. 





Oonti- 
nent, 


Year 






























































Shipments for the week. Shipments since Sept, 1. 
, nti- Great 
=. — | Total. | Britain, |Oontinent.| Total, 

Oaloutta— 

1891-92...| 1,000) ...... 1,000 7,000 23,000 30,000 

1890-91...] sccooe | cece + eee 10,000 31,000 44,000 
Madras— 

| ae a ee 17,000 12,000 29,000 

BOOOG1...|  ccccce | ccocse | soocce 18,000 14,000 32,000 
All others— 

J eet eo ae 25,000 47,000 72,000 

BBOGGL...| cacecs | cscece | ccvece 25,000 45,000 70,000 
Total all— 

1891-92...; 1,000] ...... 1,000 49,000 82,000 | 131,000 

a ee err aes eee 53,000 93,000! 146,000 











The above totals for the week show that the movement from 
the ports other than Bombay is 1,000 bales more than the same 
week last year. For the whole of India, therefore, the total 
shipments since September 1, 1891, and for the corresponding 
periods of the two previous years, are as follows: 

EXPORTS TO EUROPE FROM ALL INDIA. 























1891-92, 1890-91. 1889-90, 
vg oe 
toall Europe | This Since This Since This Since 
Srom— week. | Sept.1. | week. | Sept.1. | week. | Sept.1, 
Bombay. ...... 59,000} 475,000) 71,000) 675,000) 59,000/1,008,000 
Allotherports.| 1,000) 131,000) ...... 146,000; 7,000] 191,000 
Total.. .... 60,000} 606,000 71,000) 821,000) 66,000/1,199,000 











ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through 
ments we-have made with Messrs, Davies, Benachi & Co., of 
Liverpool and Alexandria, we now receive a weekly cable of 
the movements of cotton at Alexandria, Egypt. The following 
are the receipts and shipments for the past week and for the 








corresponditig week of the previous two years, 


| ee se eae 
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Alezandria, E t 
April 27.” 1891-92. | | 1890-91. | 1889-90. 
Receipts (cantars*).... | |} ii 
This week.... 12,000 || 7,000 || 7,000 
Since Sept. 1. 4,600,000 3,978,000 || 3,129,000 
This | Since This | Since || This | Since 
| week, | Sept. 1.|| week. |Sept. 1.'| week. | Sept, 1 


Exports (bales)— | || 
0 Liverpool ........ 4,000 307,000 | 1,000 268,000} 4,000/249,000 
To Continent.... ----| 3,000 210,000 | 5,000'196,000 | 1,000 142,000 


Total Europe...... | 7,000 517,000 6,000 464,000 | 5,000,391,000 

* A cantar is 98 pounds. 

This statement shows that the receipts for the week ending 
April 27 were 12,000 cantars and the shipments to all Europe 
7,000 bales. 

MANCHESTER MARKET.—Our report received by cable to-night 
from Manchester states that the market is firm for both yarns 
and shirtings. The demand for cloth is good, but for yarn 
































tr. We give the prices for to-day below and leave those 
or previous weeks of this and last year for comparison: 
1892. 1891. 
Oolt’n Oott’n 
32s Oop. 81% lbs. ‘ 32s Cop. 8% lbs. ; 
Twist. | Shirtings. | Zpids| Twist. | shirtings. | pit 
a. dis. do | od. | dd i | 
Mh.25|515;407 [4114996 4 | 35 (7% @7% [511 @611 | 4% 
Apr.1/5% 6% |411 @6 3 | 3% |7% @7% |511 @611 | 4% 
86 @7 (|411 @6 3 | 3% |733 97% [511 @611 | 41314 
“ 15/619 @7¥e 4111906 4 | 3% [75 97% [511 @611 | 4136 
“ 22/6% @7'4 (5 0 @6 4 | 3% |75:9%71lig/5 11 @611 | 4% 
* 29169 @733/5 1476 6 | 3% '7% 71116510 2610 | 4% 








A New Texas Port.—Our correspondent at Galveston, 
Texas, informs us that the mouth of the Brazos River has 
been deepened and is now a success as a deep-water port. The 
new town—Velasco—at the mouth of the river is growing 
rapidly in population and in business, The steamer Auster- 
litz sailed from Velasco for Liverpool on Saturday last, the 
23d instant, with 8,758 bales of cotton and additional cargo o 
cotton-seed meal and oil-cake, and crossed the bar the follow 
ing morning at half tide, drawing over sixteen feet. 

Exports OF CoTTON GooDs FROM GREAT BRITAIN.—Below 
we give the exports of cotton yarn, goods, &c., from Great 
Britain for the month of March and since October 1 in 
1891 92 and 1890-91, as compiled by us from the British Board 
of Trade returns. It will be noticed that we have reduced 
the movement all to pounds. 
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| Farn& Thread. Cloth. Zotal of All. 
000s omitted } | PF 

jeseeenaanneny 1891-92, | 1890-91. '1801-92] 1890-011 1891-92. | 1890-91. 

| Lbs. | Lbs.) Yas. | Yds. | Lbs. | Lbs. | Lbs. | Lbs, 
October..... | 28,278) 24,565) 440,816¢/ 449,484] 84,772} $5,291) 108,050! 109,886 
November...! 21,112) 23,042) 399,496] 394,910) 76,826) 74,935 97,938) | 97,977 
December ...| 20,150, 22,648, 420,012! 455,308) 80,944) 86,413, 101,04) 109,081 
Tot.1st quar.| 64,540) 70,255 1,261,224| 1,290,700/242,542!246,438| 307,082| 316.804 

' i 

January .....| 20,901 20,042, 403,774) 412,559) 77,203) 78,722/ 98,104) 94,24 
February... 23,566 22,741) 443,181) 423,198) 84,738) 80,754) 108,304) 103,491 
March ....... | 24,986 22,182) 448,751) 428,78) 85,800! 81,831) 109.7% 104,013 





316,284, 906268 
623,340 623,162 
16 905 
12,121] 12,022 


834.40 :} #28 LORY 


Tot. 24 quar.| 48,543, 144,065, 1,205,706 1,264,528 247,741 [241,305 


Total 6 mos./ 133,083 135,220 2,554,430 2,544,318 490,283) 487,942 
ee - - 











Bhocttings ANS SOGMBS.occccccerccccccece cccccccccecesses ccceccccccs 
I Ra cn cciccacncecete~snsconesetesceccssans nce cecsecesanse 


Total exports of cotton manufactures......... ° 


The foregoing shows that there has been exported from te 
United Kingdom during the six months 636,403,000 Ibs. of 
manufactured cotton, against 636,039,000 lbs, last year, or an 
increase of 314,000 lbs. 

A further matter of interest is the destination of these 
exports, and we have therefore prepared the following 
statements, showing the amounts taken by the principal 
countries during March and since O:tober 1 in each of the 
last three years: 


BXPORTS OF PIECE G)ODS AND YARNS TO PRINCIPAL COUNTRIES IB 
MARCH, AND FROM OCTOBER 1 TO MARCH 31. 
























































Piece Goods. March. | Oct. 1 to March 31. 
v " | 
Cats caters) 1892. | 1861. | 1890. | 1842-92. | 1890-1. | LasiAvO 
East Indies ..............000. 204,960 173,688) 160,989 1,134,117) 1,004,082! 1,006,652 
Turkey, Egypt and Africa... | 5,441) 64,763) 42,613) 370,553) 360.605) $22,446 
China and Japan 43,034) 335,270) 338,300) 497,°21 
Burope (except Turkey). 16¥,237] 141,210) 134,697 
South America y x 249,423) 250,05") 248.5 7 
North America ee Di t 2 160.298) 172,541) 173,313 
All other couutries..... ..... 23,23) 243.841) 21,044) 187,732] 155/433} les'5n2 
Total yards................ 448,75 1| 428, 797/356, 192|2,586,990/2,5:4,317/2,164,065 
Potal Value... ...-cccccces £4,506) £4,700) £3,775) £26,487) £27,843] £25.56 
Yarns. 
(000s omitted.) 
WOMaMES... «0000 ccccccercccccces 8,293} 2,607) 3,10: 17,153 16,088 18,920 
SNS i tnicuncneedeinenend 2,867] 3,044) 3,078] 13,978) 17,197) 18,105 
Oth. Europe (except Turkey)| 3,885! 5,166) 4.444/ 27,759) 29,078 418 
East Indies..... .... «| 4,304) 8 3,690] 25,473) 26,246 (056 
China and Japan... 3,376) 2,143) 2,485 15,185) 14,063) 20,148 
Turkey and Kaypt. 8,738) 3,101} 1,750) 18,491 17,630; 13,046 
Ail otner countries...... 1,196) 1,010] 776] «= 6,829} 6318} = 8.218 
EE sce ocicssesesaeines 22,684) 20,709) 19,831] 124,350) 124,673] 197,859 
Total value................ £936) £977) 408°) £5.981) £4.078) 26.073 














JuTz Butts Baaaina, &c.—There has been some inquiry 
for good-sized parcels of jute bagging for later delivery during 





the week under review, but the spot demand has been for 


smail lots. Prices have been well maintained, closing quota. 
tions to-night being 64¢c. for 134 Ibs., 7c. for 2 lbs, an Te, 


for 214 lbs. The supply of jute butts has appreciably increased 
the past week, the arrivals having been quite free, The 
market, however, is dull at 24@2'4c. for paper grades ang 
234 @38c. for bagging quality. 


East Inp14 Crop.—The following is from Messrs, Gaddum, 


Bythell & Co.’s report, dated Bombay, March 26: 

The ginning factories in most of the Oomra districts are workint 
short time, «nd will soon cease work for the season, as with the presen - 
low rates the cultivators are turning their attention more to hand 
ginning, as the hand gins, being worked by members of their own 
household, enable the cultivators to save the ginning factories’ char 
if they hand-gin their cotton themselves. Cotton is coming forward 
fair quantity into most of the Dhollera markets, but there is not much 
disposition to hurry in supplie. 

The Bombay Company’s cotton report of the same date says: 

Receipts have increased during the past fortnight, but the total re 
ceived is stiil over 400,000 bales less than last year. Broach has been 
arriving in large quanti ies, and the quality may be considered satis- 
factory. The Dhollera crop is very late this year, and the arrivals of 
new cotton to date are small. The quality,‘o far, appears to give sat- 
isfaction. Altogether, the season may be called at least a month late 
all round, and the receipts in April and May are expected to be heavier 
in proportion to the earlier wonths than is usually the case. The mills 
continue to buy in fair quantities, and there is alsoa fair bu«iness pass- 
ing for Japan. Since the Ist of January we have received 2,843 pales 
American and §52 bales Egyptian. 

THE EXPpoRTs OF CoTTON from New York this week show a 
decrease compared with last week, the total reachin;z 16,460 
bales, against 19,606 bales last week. Below we give our 
usual table, showing the exports of cotton from New York, 
and the direction, for each of the last four weeks; also the 
total exports and direction since Sept. 1, 1891, and in the last 
column the total for the same period of the previous year. 

BXPORTS OF COTTON (BALES) FROM NEW YORK SINCE SEPT. 1, 1891 


















































| Week Ending— Same 

Totat | period 
Exported to— April April April| April} since evious 

8. | 15. dy do. Sept. 1. “9 
Liverpool .... ....... 13,504 10,910 11,289| 7,220] 329,692) 365,511 
Other British ports..| 2,938 6,433 2,501) 3,212 71,895) 48,198 
Tor. TO Gr. BRIT’N. 16,442 17,343 13,790/10,432) 401,587 413,709 
I caiiscen warinnene 404 1,404 895! 1,320 30,384, 34,144 
Other French ports..| -.-...- | sésesel seeens oonses 250 402 
TOTAL FRENCH .... 404 1,404 895; 1,320 30,634) 34,546 

| 

BUGMEOM ...Scccseccees 663 825 656| 2,394 33,117 27,162 
ee 1,753 600, 874) 1,305 48,279 41,054 
ther ports .......... 5,152 1,427; 2,291) 1,009 58,754 61,386 
ToT.TO NO. EUROPE 7aee 2,852) 3,821] 4,708) 140,150) 129,602 
jpain, Italy, &c...... 1,713 875; 1,100) ...... 29,696) 36,681 
eee ES SPOS Ge onnead 1,424 411 
ToTaL SPAIN, &C..| 1,713 875; 1,100] ..... 31,120} 37,092 
GRAND TOTAL. ...!26,127 22,474/19,606'16,460! 603,491) 614,949 








THE FOLLOWING ARE THE GROSS RECEIPTS OF COTTON at 
New York, '3oston, Philadelphia and Baltimore for the part 
week, and since September 1, 1891, 























| New vYor«. | Boston. (PHILADELPH’A| BALTIMORE. 
Recespts | | z 
from— | Thts | Since | This | Since | This | Since | This | Since 
| week. | Sept.1.| week. | Sept.1.| week. | Sept. 1.) week. | Sept. 1. 
N. Orleans. 9,280 387,530, ......]  cseeseee Beaman sececcecp cecece } 
Texas......| 4.979 301,108) ......] .....000 | seesce] sesesese] seceee p= 
Javannah.; 5,444 278,985 3217) 75,183 70, 6,144) 4,497) 85,851 
ST Bae 8197] sees. Bremen: Pre Bee Geese eevee 
florida.....| 10 5,128) ceeees|  seereeee | nee ee etek Soseee | cocccess 
Jo. Caroi’s,! 2,004 114,105) we.cee]  ceeeeee! ceeeee!] ceeeeees ce-vee| eececees 
Yo.Carol’s.| 103/ 30,543 ...... | se-eee] coooee me errr 670 
Virginia.... 533) 143,961) 186) 46,916 ...... 8,361| 1,947) 194,758 
Vorthn pts, ...... 68, 3,384) 879,824 961) 7,184) «..-+ | assess “ 
fenn., &c..| °5)/ 84,995 2,077) 112,895 2,207) 72,521 587, 76,925 
foreign....! ....+. a ae ree Pree Pere | _ssessess 
This year 23,903) 1,965,247, 9,088] 618,731 9,247} 94,310 6,971| 288,207 
Last year.. 16.82\1.214,283 12,855! 543,424 3,366! 71,949 7,068 290,578 











SHIPPING NEWs.—The exports of cotton from the United 
States the past week, as per /atest maii returns, have reached 
66,444 bales. So faras the Southern ports are concerned, these 
ure the same exports reported by telegraph and published in 
the CHRONICLE last Friday. ith regard to New York we 
include the manifests of all vessels cleared up to Thursday. 











Total bales. 
Sew YORK—To Liverpool, per steamers Cufic, 3,534...Nevada, 220 
1,176 ...8t. Pancras, 2,510........ asebssebnods <seoseness hes r+ 
To Hull, per steamer Francisco, 2,404........------- Keeueens 2, 08 
To London, per steamers Helvetia, 758....Missiesippi, 50. - ‘ : rd 
To Havre, per steamers Corsica, 550 ...La Bretagne, 770.. 04 
To Bremen, per steamers Aller, 344....Weser, 2,050.....--- 22 
To Hamburg, per steamers California, 550....Dania, 50.. 
I, IS: chitin ~dcckeceinnnnaddaieien subnghadbabeut eo 1'009 
To Antwerp, per steamer Waesland, 1,009..... eee -cccese “- 4,827 
New OBLEANS—'‘'0 Liverpool. per steamer Electrician, 4,827.. 5'573 
‘To Havre, per steamer Ardanmhor, 5,573 ........----- ’ 
To Bremen, per steamers Crete, 2,700....Forest 12,887 
4,900 .. Plassey, 5,287...... Ghénencacedage sageseon nee - “9'700 
To Barcelona, per steamer Martin Saenz, 2,700..-..-.--- 1,009 
NoRFOLK—To Liverpool, per steamer B an, 1,009. - 4054 
West Pornt—To Ghent, per steamer Carbis Bay, 4,254 ” 
BosTon—To Liverpool, per steamers Cephalonia, 423. ...Celum- 4.949 
bian, 1,114....Georgian, 2,028....Roman. 1,384....--+-- 10 
To Glasgow, per steamer Buenos A 10.....- oo 15 





To Halifax, per steamer Halifax, 75......c.scecssesssosssee"* 
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Total bales. 

BaLTIMORE—To Liverpool, per steamer Mentmore, 840........- 840 
To London, per steamer British King, 1,299..........-....... ,299 

To Bremen, per steamers Gera, 4,359 .. Oldenburg, 4,467.. 8,826 
To Rotterdam, per steamer Chicago, 105..................... 105 

To Antwerp, per steamer Rialto, 1,802............-.-....-..- 1,802 
PHILADELPHIA—To Liverpool, per steamer Indiana, 828........ 828 
Total ....0.-.-<- © ceascnesesancescne wneane 66,444 





The particulars of these shipments, arranged in our usual! 


form, are as follows: 
Hull, Hol- 
London Bremen land 
Liver- & Glas- @ Ham- ¢ Bel- Barce- Hali 
pool. gow. Havre. burg. gium. lona. fax. Total 
New York. 7,220 3,212 1,320 3,699 1,009 ...... --.+. - 16460 
N. Orleans. 4.527 ...... 5,573 12.837 ...... Un ssace e 25,987 
‘olk. . L,OGD cccee ccace a ee <toagie, © samen - 1,009 
West Point ....-- -..--- so00- - stones GBPG scsase: sasaxe 4,254 
Boston .... 4,949 BO dcvcae sosnce snsues secoce 75 5,034 
Baltimore . 840 1,299 ...... 8,826 1,907 ..... o one 12,872 
Philadelp’a BZB ncccce cocces scence: sescce seece © ccsce ° 82 


Total.... 19,673 4,521 6,893 25,412 7,170 2,700 75 66,444 
Below we ad the clearances this week of vessels carrying 
cotton from United States ports, bringing our data down to 
the latest dates: 
GALVESTON—To Liverpool—April 26—Steamer Ida, 3,308. 
VeLasco—To Liverpool—April 23—Steamer Austerlitz, 3,753. 
Baw ORLFANS—To Liverpool - April 22—Steamer Bernard Hall, 4,750 
.--. April 23—Steamer Texan, 7,20°. 
To Bremen—April 23—Steamer European, 2.287. 
To St. Petersburg —April 22—S8hip Friedlander, 4,800....April 23— 
Bark Marinin, 2,510. 
To Barce'ona—April 23—Bark Concepcion, 600. 
To Vera Cruz—April 29 —Steamer Greetlands, 1,203. 
SAVANNAH—Tov Barcelona —April 25—Steamer Pawnee, 3,750. 
To Genoa—Anpril 25—Steamer Pawnee, 700. 
CHARLESTON—To St. Peteraburg —- April 25—Bark Skogsfjord, 2,186. 
NorFoLK—To Liverpool —April 26—Steamer Join Sanderson, 543. 
Boston—To ‘Liverpool—April 22—Steamers Palestine, 2,042; Scythia, 
492; Venetian, 1,496..... April 25 -Steamer Micnigan, 2,ti0..... 
April 26—Steamer Philadelphian. 1,042. 
To Hamburg—April 22 —Steamer Europa, 257. 
To Windsor, N. 8. —April 26 --Schooner Josephine, 1. 
To Halifax—April 23—Steamer Halifax, 125 
BALTIMORE—To Liverpool—April 11—Steamer Ernesto, 1,754 ...April 
ee Steamer Peruvian, 1,367....April 22—Steamer Barrowwore, 


To London—April 21—Steamer British King, 250. 

To Bremen—April 27—Steamer Dresden, 4.756. 

To Hamburg—April 23 -Steamer Venetia, 671. 

To Rotterdam—April 22—Steamer Schiedam, 299. 
PHILADELPHIA—To Liverpool—April 26—Steamer Lord Clive , 461. 


Below we give all news received to date of disasters to 
vessels carrying cotton from United States ports, &c. 


MONTE VIDEAN, steamer (Pr.), Ferguson, from New Orleans, which 
arrived at Havre on the 19th inst., was slightly damaged in the 
after hold by a fire, which has been extinguished. Five hundred 
bales of cotton of the cargo were much damaged. 

PAWKEE, steamer (Br.), at Savannah, for Barcelona. Fire was discov- 
ered in the cargo of the steamship Pawnee, loaded with cotton, 
April 25. The vessel was cleared and ready to sail for Barcelona. 
The two forward compartments, in which are 2,500 bales, were 
flooded. A survey was made April 26, and from the examination 

the fire appears to have beeu on the port. side of No. 2 hold, 
between decks, just abaft the foremast. As far as could be seen 
there did not appear to be many bales badly burnt, but of course 
nothing definite can be said regarding this until the cargo has 
been broken out more. It was also fuund on sounding bilges at 
10:30 April 26, that there were nine inches of water. above skin, 

No. 3 ho'd. There are 1,950 bales of cotten in Nos 3 and 4 
holds. A survey has recommended that the vessel be pumped out 
as quickly as possible and that sufficient cargo he lightered to 
enable the vessel to proceed to upper press, where it was recom- 
mended that the burnt and wet cotton be discharged. 

PLASSEY, steamer (Br.), from New Orleans for Bremen, went aground 
at South Pass Apr. 25, but got off the following day and proceeded. 


Cotton freights the past week have been as follows: 





























Satur. | Mon. | Tues. | Weanes. Thurs.| Fri. 
Liverpool,steamd.| 333 339 339 | 359 330 339 
Do bid...d. cece owes cose cece cons woes 
Havre, steam...d. Te441g | 76508 1g 1g 1g 1g 
ae Gi wa eoae aie cone amie sien 
Bremen, steam. .d. 964 9e4 9e4 964 964 94 
Do indirect..d. cous eoce cscs cece sees once 
Hamburg,steam.d. lig, 1lg4 1lg4 1lg4 11g, 11g, 
_ eee | ae che nate suka eae Pree 
Amst’d’m,steam.d.| 3219* 3219* , 321g* 321g* 32%” 321g‘ 
Indirect ....... | oe ones oe eens sa sitio 
— steam....d. 31g0% | 31,0 3160 % | 316% | 31g0% | 160% 
enecooces d, ih conned anne cose coos cece 
Barcelona,steamd.| 15¢4 15g4 Ig My ly \ 
Genoa, steam...d.) 13¢4 1864 316 ®16 316 316 
Trieste, steam...d.| 739 133 |T39 @1 294 Tze @1Tg4 T39@! Tog Teg D1 8 a4 
Antwerp, steam.d. 1g 1g | 744218 76,018 | 7g4@8 | 74018 
* Cents, per 100 Ibs. 


LIvERPOOL.—By cable from Liverpool we have the followin g 
ment of the week’s sales, stocks, &c., at that port: 





Aprit 14.!Aprit 22,| April 29. 








April 8. 
Slee of the week........ bales.| 39,000} 40,000) 29,000! 37,000 
Of which exporters took... 1;900} 1,400! 1,000] 2,800 
Bales ich speculators took..| 12,100 5,300 4,100 2.400 
Fen Atnarione........-ccseoee 34,000] 32,000} 22,000] 28,000 
a oS 3 6,000} 6,000! 4,000} 4,000 
arded : 38.000} 48,00 


rw: 
Sesoeenaneetn --eeenes|, 49.000] 43,000 0 
Total stock Estimated. ..-.-.|* 1673000 1,690,000 t 1703000 1,729,000 
ch American—Estim’d * 1440000 1,457,000 | 1,472,000 1,494,000 














Of euport of the weelk...... 59,000 000 ; ,000 
Ampwiich American.....-.-22 “| 50,000] 58.000} 53,000) 64,000 

Of wii cat...» Sane 137,000] 110,000} 115,000} 85,000 $ 
— Which American....-..--"| 120,000! 90.000! 95,000! 60,000 





‘ been scarce on the spot, keeping ex 


Tae tone of the Liverpool market for spots and futures each 
day of the week ending April 29, and the daily closing prices 
of spot cotton. have been as follows: 


























Spot. Saturday| Monday. | Tuesday.| Wednes. |Thursd’y.| Friday. 
Market, Small /Quiet but) Small Dull More | Harden’g] 
1:45 pe. m.{| inquiry. | steady. | inquiry. “ doing. tendency, 
Mid.Upl’ds.| 31516 31516 37% 3131, 37% 3% 
Sales ....... 6,000 7,000 5,000 5,000 7,000 6,000 
Spec. & exp. 500 1,000 1,000 800 2,500 1,000 
— Steady at| Easy at | Hasy at Firm at 
Market, Steady. | 1-64.ad- | 2-61 de. | 2-s4de- | Steady. | 1-64 ad- 
1:45 P. M. vance. | cline. cline. vance. 
ry ; Steady. | Steady. | Quiet, [Uulet but) pirm, | Barely 























The opening, highest, lowest and closing prices of futures at 
Liverpool for each day are given below. Prices ara on the 
basis of Uplands, Low Middling clause, unless otherwise stated : 


es The prices are given in pence and 64th. Thus: 363 means 
3 63-64d., a 4 01 means 4 1-64d. 





| Sat., Apr. 23. Mon., Apr. 25. | Tues.. Apr. 26. 


























| } ; | i 

‘open High! Low.| Ctos.|| open! High| Low.| Clos.|| Open! High| Low,| Oloe. 

falalalalalalasalalalata 
April........ | $58 359/358 359/358 358 356/357 352 353) 352| 859 
April-May..| 3£8 359/358 359 358 358 350 357 | 352 353/352| 352 
May-June... 3/9 | 359/359 359 | 358 359/357 357 353 353 | 352| 353 
June-July...| 361 | 362 | 361 | 362 || 361 361/360 360 | 356/356! 355| 355 
July-Aug...| 400/400 / 400/400 | 400 400 362/363 | 359/ 359/358] 358 
Aug.-Sept..' 403/403 403 403 402 403 401/402 /361/ 361/361} 361 
September..' 408 | 408/406 / 406/405 405/401/ 401! 363/363 |363| 363 
Sept.-Oct... 406 | 406 | £03 | 406 |405/ 405/404 404| 400/400! 363| 368 
Oct.-Nov....| 408 403/408} 409/408 408/407! 407 || 403 | 403/402) 402 
Nov.-Dec... 411/411) 411/411 | 410 410 409 410|/405 | 406/404] 405 
Deoc.-Jan....! 220+ | 0s. | seve | cee || eee | ssee | eves | coves || sees | sees | sees | eves 

] | ' 
} } | | | 
Wed., Apr. 27. | Thurs., Apr. 28. | Fri., Apr. 29. 
| 

open! High| Low,| Clos.|| Open| High |Low.| Ctos.|| open! High| Low.| Clos, 

@{/ajajaiialalalalialalala 
April........ 348 | 348 | 348 | $48 || 351 353) 351 353 || 355 | 357/355) $87 
April-May..| 348 | 348 | 348/348) 351 353/351 353 || 365 | $57 | 355) $57 
May-June..| 348 | 349 | 348/349 | 352/ 354/352 354|/356/357|356| S57 
June-July...| 351 | 352 | 361| 352 || 354 356 | 354/356 || 359| 360|359| 360 
July-Aug...| 354 | 355 | 354/355 || 357 | 360/357 | 360 || 362) 363/362| 863 
Aug.-Sept .| 357 | 358 | 357 | 358 || 360 | 362 | 360/362 | 400/401) 400/ 401 
September..| 359 | 860 | 359 | 360 || 362 | 4.00 | 362/400 || 403| 404/403] 404 
Sept.-Oct...| 359 | 360 | 3 59 | $ 60 || 362 | 400 | 362/400 | 403/ 404/403] 404 
Oct.-Nov....| 362 | 363 | 362/363 || 401 | 403 | 401 | 403 || 405/406) 405) 406 
Nov.-Dec...| 401 | 401| 401 | 401 || 403 | 405 | 403 | 405 || 408 | 409/408) 409 
Dec.-Jan....| ..00 | soos | coos | cove cone | ce oo || soos | erro | coee | cece 















































BREADSTUFFS. 


Frivay, April 29, 1892, 


The market for wheat flour has been exceptionally active, 
the demand apparently taking less note than usual. Early in 
the week the demand ran most strongly on the high grades-~ - 
from $4 5 to $5 per bbl.—then extended to medium grades 
from winter wheat, and yesterday low extras in sacks were 
wanted for export, but low grades in bb!s. neglected. 
Prices have in some cases been rather better. To-day the 
market was fairly active, but at irregular prices, and our 
quotations are revised. 

The wheat market has been a good deal unsettled in tone 
under influences that were somewhat contradictory in char- 
acter. For example, there were would-be weak cable advices 
and large purchases for export, or unfavorable weather at 
the West and a full movement of the current crop; and in 
other ways speculation was kept in a feverish state, The 
buying of “spot” wheat yesterday rose to nearly a million 
bushels, mostly for export. To-day a dull but variable mar- 
ket closed a fraction dearer for futures, There was a fair ex- 
port demand, the sales including No, 2 spring at 924¢c. f. 0, b. 


from store. 
DAILY CLOSING PRICES OF NO. 2 RED WINTER WHEAT. 









Sat. Mon, Wed. Thurs. Fri. 
May delivery. 6. 90% 9133 91533 911g 9Olg 908s 
June delivery c. 89% 9033 905g 907%, 901g 90% 
July delivery ... . 90 9033 90% # 91 901g 901g 
August delivery .. .c. 8919 897% 9018 9033 8953 89% 
Sevtember delive c. 89 89% 89% 90 8933 891g 
October delivery. . i. eas can 901g 90% 9018 90% 
December delivery. . CG 9i% 92 92 9243 92 92358 
May, 1893 delivery.....c. 9542 95% 95% 96 955, 9553 





in a speculative way, and has 
rts within narrow limits, 
An advance in futures on Wednesday on smaller receipts at 
the West was lost on Thursday under’ the‘renewal of a full 


Indian corn has been dull 





s 
Re-count made A 
pril 2, and figures revised by deducting 28,800 bales 
American and 39,991 bales E, I.,&c. + 5,200 bales burnt deducted. 


crop movement, The feature of the market to-day was a 

















































732 


THE CHRONICLE. 





{Vou, LIV, 


















“corner” on No. 2 mixed for April delivery, which run the 
rice up to 65c., after early sales at 53c. in elevator and some 
Soateens for export at 48@493¢c. for steamer No. 2, with reg- 
ular No. 2 going at 4714c. for delivery in all May. 
DAILY CLOSING PRICES OF NO. 2 MIXED CORN. 






Sat. Mon. Tues. Wed. Thurs. Fri. 
May delivery............ c. 4733 47 4733 47% 47's 47% 
June delivery .. ce. 4533 45% 454 46 4533 45% 
July delivery. . . 45% 451g 46 46% 4558 45% 
August delivery. ce. 46 45% 46% 46% 45% £46 


Oats have been very dull and white grades show a material 
decline for the week; but today on adecrease in the crop 
movement the market was steadier, with some revival of 
speculative activity. 

DAILY CLOSING PRICES OF NO. 2 MIXED OATS. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
May delivery............ Cc. 34% 343g «341g «34% 337% 33% 
June delivery........... ec. 33% 3333 3378 24 3353 33% 
July delivery............ © 33% 33% #33% 33% 335 335, 


Rye has been more active for export. Considerable lines 
have been taken at 83c. for prime afloat. 


The following are closing quotations: 








FLOUR. 
BERD casvescoced ® bbl. $2 00@$2 75 | Patent, winter....... $4 55@$4 90 
perfine.... .......- 225@ 300 | City mills extras..... 47002 480 
Extra, No. 2 ... ....- 250@ 325] Rye flour,supertine.. 400@ 425 
p AO. B cccccccee 325@ 375 i - 3500 375 
SNR ceccecescencees 390@ 450! Corn meal— 
Straights ............. 425@ 465 Western, &¢........ 28002290 
Patent, spring....... 455@ 490 Brandywine........ 00@ .... 
(Wheat flour in sacks sells at prices below those for barrels. } 
GRAIN. 
Wheat— Ce. C. Corn, per bush.— 
Spring, perbush... 85 @100 West'n mixed ..... 48 @® 65 
Rod winter No.2.. 974%@ 9514 Steamer No. 2...... 48 @ 4919 
Red winter........ 85 @100 West’n yellow..... 50 @ 55 
Wren cccecescesece 88 @ 98 Western white.... 55 @ 60 
Oats—Mixed..@ bu. 3342 35% Rye— 
We cascnaectéoncs 354329 39 estern, per bush. 81 @ 83 
No. 2 mixed....... 33%@ 35 State and Jersey... 81 @ 83 
No. 2 white........ 36492 37% | Barley—No.2West’n. 67 @ 63 


t@” For tables usually given here see page 710. 


THE DRY GOODS TRADE. 


New YORK, Friday P. M., April 29, 1892. 

The market closes with a rather steadier tone than has pre- 
vailed lately, but it has been secured by a number of agents 
making favorable terms for buyers for some days past in order 
to clean up stocks before the end of this month and the close 
with many mills of the half-year. The amount of business 
transacted has under these circumstances also shown an in- 
crease, and acomparatively good trade has teen done. In 
addition to the demand for current delivery some fair eng age- 
ments have also been made for the autumn trade in leading 
makes of domestics, more particularly in brown sheetings 
and colored cottons. With the reduction of stocks in first 
hands some of the late irregularity in prices has disappeared, 
although there are here and there weak holders still discover- 
able by the peripatetic buyer, while jobbers’ prices continue 
below agents’ nominal quotations. Deliveries from the mills 
were reported on a free scale. The jobbing trade has ruled 
slow even with the help of additional drives in printed and wo- 
ven-cotton drees fabrics. According to reports which are com- 
ing in from salesmen on the road, thecold weather which has 
prevailed lately over a wide section of the West and North- 
west has che. ked the retail business, many storekeepers hay- 
ing their pu:chases of spring fabrics on hand practically in- 
tact. Until warm weather stimulates the movement of these 
the supplementary trade is likely to prove of limited dimen- 
sions only. The defeat of the Geary Anti-Chinese bill in the 
Senate has caused the greatest satisfaction in dry goods circles. 
The passage of the measure through the House had, according 
to advices just received from business connections in China, 
created avery bad feeling among native merchants, and there 
were evidences of a disposition to boycott American cottons. 
The Senate’s action it is hoped and expected will counteract 
this tendency. 

DomEstTio Corton Goops.—The exports of cotton gocds 
from this port for the week ending April 26 were 1,616 
packages, valued at $139,224, their destination being to the 
points specified in the table below: 



































1892. 1891. 
Muw YORK TO Apri 26. 
Since Jan. 1.|| Week. |Since Jan. 1 
2,002 221 1,773 
57 2 598 
38,324 8,397 62,555 
2,524 6. 4,31 
3,709 ont 3,257 
3,903 3 1,636 
6,146 273 4,688 
1,496 240 1,167 
Oen f 2,378 331 2,737 
Bouth America.........+--..- 557 14,4531 1,366 10,746 
Other countriee.............. 54 1,178 8 626 
ee ecccee 1,616 76.762 = ||11,003 84,170 
Ohina, via Vaucouver...... a 6300 I] ... 12,855 
EE een 1,616! 83,062 ||11,003! 97,025 





* From New England mill po'nts direct. 

The value of the New York exports since January 1 have 
been $3,9¢.9,179 in 1892 against $4,430,381 in 1891. 

A good business has been done in brown sheetings this 
week, agents closing out a considerable quantity of stocks at 
varying concessions to buyers. With these out of the way 














there is less irregularity at the close. Bleached cottons are 

uiet, with the best demand running on _ higher-priced 
lines. Colored cottons of all descriptions are steady, as are 
flat-fold cambrics and linings. Cotton flannels were placed 
under orders making up a considerable aggregate. White 
goods of all descriptions rule inactive at irregular prices, 
Prints and ginghams are dull at first hands. New business 
is confined to summer specialties in the former, while the 
duplicating demand from jobbers is indifferent. The only 
features in the jobbing trade of any note were two drives, 
one in printed and one in woven patterned cotton fabricg, 
neither of which was cleaned up as readily as usual. The 
market for print cloths has a hardening tendency; 56x60s 
have advanced to 234c. per yard, while there are more buyers 
than sellers of 64x64s at 3 1-16c. per yard. 





1892. 1891. 1890. 
Stock of Print Oloths— April 23. April 25, April 26, 
Heid by Providence manufacturers. 1,000 410,000 369,000 
Fall River manufacturers........... 50,000 230,900 43,000 
Outside speculators (est).......... -- None. one. None. 
Total stock (pieces) .....+-....--. 51,000 640,000 412,000 


DomEstTIC WooLENS.—In the market for men’s-wear wooleng 
business has ruled quiet all week. For light-weight fabrics 
there has been a limited demand for immediate shipments 
out of stock, and supplies of these are now worked down to 
very restricted dimensions in all desirable goods. The heavy- 
weight business has not progressed much so far as new orders 
are concerned, and the duplicates coming to hand are 
proving of very moderate extent. The mills were, however, 
making fair deliveries on initial orders, principally in cheviots 
and fine worsteds. Overcoatings keep well sold ahead, and 
fancy makes in cloakings steadily improve their position, 
Doeskin jeans show rather better results than of late, and 
satinets are in steady demand for best makes. Flannels and 
blankets were more liberally ordered for autumn delivery, 
but up to the present time sales bave not reached as large an 
aggregate as at the corresponding time last y:ar. All-wool 
and worsted dress fabrics for autumn continue in active re- 
quest, both for staple lines and fancies, and the majority of 
miils are now heavily under order. Notwithstanding this 
condition and the advance in the price of foreign dress goods, 
domestic makes show no improvement in value, there being 
in fact indications of weakness in some directions, 

ForEIGN Dray Goops.—Seasonable styles of staple charac. 
ter have been in fair request, and for fashionable colors in 
Henriettas, serges and other smooth-faced woolen materials 
sellers are asking an advance for spot goods as well as on im- 
portation orders. Specialties for the season where still on 
hand are weak in price, owing to the efforts of sellers to 
move them before their market is entirely over. High-grade 
silks are in steady request, but new orders for ribbons show 
up moderately only. Laces and embroideries quiet. Linens 
inactive throughout, 

Importations of Dry Goods. 

The importations of dry goods at this port for the week 
ending April 28, 1892, and since Jan. 1, and the same facts 
for the corresponding periods of last vear are as follows: 
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TERMS OF SUBSCRIPTION. 





Commercial and Financial CHRONICLE con- 
tains 40 to 64 pages published every week. 


State and City Supplement of CHRONICLE con- 
tains 184 pages published several times each year. 


Investors’ Supplement of CHRONICLE (a Cyclo- 
pedia of Railroad Securities) contains 160 pages published 
every other month. 


Subscription to CHRONICLE for one year $10.00, 
which includes every issue of both SUPPLEMENTS. 








The purpose of this State and City Department 
isto furnish our subscribers with a weekly addition to and 
continuation of the STATE AND CITY SUPPLEMENT. In other 
words, with the new facts we shall give, the amplifications 
and corrections we shall publish, and the municipal laws we 
shall analyze in the ‘* State and City Department,” we expect 
to bring down weekly the information contained in the 
STATE AND CITY SUPPLEMENT to as near the current date as 
possible. Hence if every Subscriber will note in his SUPPLE- 
MENT on the page designated at the head of each item a 
reference to the page where the item in the CHRONICLE can 
be found, he will at all times possess a complete and fresh 
cyclopedia of information respecting Municipal Debts. 








THE NEW TEXAS ALIEN LAND LAW. 


Mr. A. Hansel of Dallas, Texas, sends us a certified 
copy of the new Texas Alien Land law passed April 12 
1892 by the Legislature of that State and approved by 
the Governor. This law, if we interpret its provisions 
correctly, appears to be a fair one, and stands in sharp 
contrast with the law passed last summer. It hardly 
needs to be said that the old law was annoying and un- 
just towards all non-residents having money out in that 
State; it no doubt had a decided influence in checking 
investments within that commonwealth and led to the 
calling in of much capital which was situated so that it 
could be dislodged. 

Still, we believe that public opinion in Texas is sound 
and judicious. It must not be forgotten that one 
demagogue in a State is much like one dynamiter in a 
city—he can do no little harm until the true sentiment 
of the people is aroused and organized. In this case 
the public was actually ignorant that any such law as 
the old alien law of last summer had been passed until 
a month or more after the Legislature had adjourned. 
No sooner was it published than the public protested 
against it; but the mischief had been done, and the 
Consequence was, as we have already remarked, that 
the credit of the State suffered severely and its indus- 
tries were greatly depressed. This condition of busi- 
ness and the wide call made for the repeal of the statute 
which had been put through the Legislature so quietly, 
Secured the passage of the new law at a special session 
just held, and we give it below in full: 

An Act to limit and regulate the ownership by aliens of real estate in the 


la te -f Texas, and to provide for the escheat of lands held contrary to 
8 w, and to repeal all laws in conflict with this act. 
m. rhage l. Be it enacted by the Legisture of the State of Texas that 
acquire or any person who is not a citizen of the United States shall 
r re title to or own any land in the State of Texas, except as herein- 
provided. 

Btats, Pa This act shall not apply to land now owned in this 
owners y aliens so long as it is held by the present 
fide inhaer,,'®, 22Y alien who is or shall become @ bona 
Orshali tet of the State of Texas; and any alien who is 
the right ton” a boua fide inhabitant of the Siate of ‘texas snall have 
as citizens acquire and hold lands in this State upon the same terms 
fide Teaide, of the State of Texas during the continuance of the bona 
resident a of such alien in this State; provided, that if any such 
Such alien en shall cease to be a bona fide inhabitant of this State, then 
shall have ten years from the time he ceases to be such bona: 


fide inhabitant in which to alienate such lands. This act shall not be 
construed to prevent any persons not citizens of the United States from 
acquiring or holding lots or parcels of land in any incorporated or 
platted city, town or village in this State; provided further, that any 
alien who shall become an actual resident of this State, and who shall,in 
conformity with the naturalization laws of the United States, have de- 
clared his intention to become a citizen of the United States, shall have 
the right to acquire and hold real estate in this State ia the same man- 
ner as if he was a citizen of the United States. 

Sec. 8. This act shall os aliens from acquiring lands, or any 
interest therein, in the ordinary course of justice in the collection of 
debt; nor from acquiring liens upon real estate, or any interest there- 
in; nor from lending money and securing the same upon real estate, or 
any interest therein; nor from enforcing any such lien, nor from acquir- 
ing aud holding title to such real estate, or any interest therein, upon 
which a lien may have heretofore or may hereafter be fixed, or upon 
which a loan of money may have been heretofore or hereafter made 
and secured. 

Src. 4. All non-resident aliens who may hereafter acquire real estate 
in Texas by devise, descent or by purchase under the provisions of this 
act may hold the same for ten years; provided, that any such non-resi- 
dent alien if a minor may hold such real estate for ten years from the 
time of reaching his or her majority, or if of unsound mind, for ten 
years after the appointment of a legal guardian. 

Sec. 5. Any alien who shall hereafter hold lands in Texas, in contra- 
vention of the provisions of this act, may, nevertheless, convey the fee 
simple title thereof at any time before the institution of escheat pro- 
ceedings as hereinafter provided; provided, however, that if any such 
conveyance shall be made by such alien, either to an alien or to a citi- 
zen of the United States, in trust and forthe purpose and with the im- 
tention of evading the provisions of this act, such conveyance shall be 
null and void,and any such land so conveyed shall be forfeited and 
escheat to the State absolutely. 

8c. 6. It shall be the duty of the Attorney-General, or the District or 
County Attorney, when he shall be informed or have reason to believe 
that lands in this State are being held contrary to the provisions of this 
act, to institute suit in behalf of the State of Texas in the District Court 
of the county where such lands are situated, praying for the escheat of 
the same on behalf of the State, as in cases of estates of persons dying 
without devise thereof and having no heirs; providing, before any 
such suit is instituted the Attorney-General, District or County Attor- 
ney, as the case may be, shall give ninety days’ notice by registered 
letter of hisintention to sue, directed to the owner of said land, or 
person who last rendered the same for taxes, or his agents, and to all 
other persons having an interest in such lands of which the plaintiff 
has actual or constructive notice. 

Sec. 7. If it shall be determined upon the trial of any such escheat 
proceedings that lands are held contrary to the provisions of this act, the 
court trying said cause shall render judgment condemring such lands 
and shall order the same to be [sold under execution, an 
the proceeds of such sale, after deducting the costs of such euft, 
shall be paid to the clerk of such court so _ renderin 
judgment, and said funds shall remain in the hands o 
such clerk for one year from the date of such payment, sub- 
ject to the order of the alien owner of such lands or his heirs or legal 
representatives, and if not claimed within the period of one year, such 
clerk shall pay the same into the treasury of the State for the 
benefit of the available school fund of the State of Texas; 
provided, that when any moneys shall have been paid tothe Treas- 
urer, as hereinbefore provided, an alien, his heirs or assigns, may 
recover the same from the State in the same manner provided in 
articles 2,155 2,156, 2,157, 2,153, 2,159 and 2,163 of chapter 27, title 
37, of the revised civil statutes of the State of Texas, relating to the 
recovery of funds of estates of descendants by the heirs, &c., where 
the same has been paid into the Treasury by the administrator or ex- 
ecutor; provided that the defendant at -—< time before final judgment 
may suggest that he has now conformed with the law, which being 
admitted or proved, said suit shall be ‘dismissed on payment of costs 
and a reasonable attorney fee, to be fixed by the Court. 

Sec 8, All laws and parts of laws in conflict with the provisions of 
this act are hereby repealed. 

Sec. 9. The short time of the remainder of the session of the Legis- 
lature and the large amount of business pending before the Legislature 
create an imperative public necessity requiring that the constitutional 
rule which requires bills to be read on three several days be, and the 
same is hereby, suspended. 

I certify the foregoing to be a true copy of the original, as passed 


April 12 1892. 
R. 8. Ric, Enrolling Clerk. 

If the people would now go one step further and have 
its Railroad Commission law repealed or so administered 
as to permit its railroads to prosper, all kinds of enter- 
prise would soon respond tothe change. For Texasis a 
wonderful commonwealth in extent and in undeveloped 
resources. But so long as railroad commissioners act 
as if capitalists who had built railroads there were the 
State’s enemies, and entitled to no interest on the money 
they have thus invested, new money will be slow in 
getting within the same jurisdiction. 








Arizona.—The act of Legislature authorizing the Territory 
of Arizona to issue bonds in aid of its exhibit at the World’s 
Fair has been approved by Congress. A letter received 
yesterday from the Territorial Treasurer, Mr. William Christy, 
states that he has been instructed by the Board of Commis- 
sioners to prepare the bonds, and that their sale will probably 
take place at an early date. 

Massachusetts.—Quite a spirited debate took place in the 
Massachusetts Legislature this week over a bill which was in- 
troduced to exempt municipal bonds from taxation. The re- 
sult was that the measure was rejected by a vote of 102 to 75, 


New Orleans Premium Bonds.—The next semi-annual pay- 
ment of New Orleans premium bonds will take place on July 
15th 1892, and the bonds then to be paid are those which 
were drawn on February 1st and April 16th of this year. 
The following is a list of the series numbers of these drawn 
bonds, furnished us this week by thérBodard of Liquidation 





City Debt. 















































































THE CHRONICLE. 





[Vor. LIV, 





—= 





SIXTY-FIFTH DRAWING, FEBRUARY 1, 1892. 
2,516 


384 2 647 3,867 4,996 6,674 8,455 
449 2,666 3,914 5,331 6,696 8,493 
548 2,878 4,288 5,553 7,068 8,563 
863 2,979 4,294 5,944 7,283 9,158 
97 3,011 4,431 6,046 ,5387 9,586 
1,155 3,239 4,494 6,487 7,497 9,629 
1,174 3,359 4,712 6,593 7,633 9,725 
1,799 3,400 4,723 6,594 7,671 9,755 
2,108 3,411 4,894 6,645 8,18 9,809 
SIXTY-SIXTH DRAWING, APRIL 16, 1892. 
298 1,553 4,004 6,047 7,396 8,740 
695 1,940 4,218 6,123 7,414 8,744 
731 2,313 4,509 6,146 7,628 8,827 
809 2,626 4,567 6,302 8,093 9,016 
1,117 2,737 4,921 6,554 8,238 9,205 
1,241 3,190 4,980 7,183 8,358 9,423 
1,298 3,688 5,434 7,343 8,468 9,952 
1,536 3,726 5,605 


These series numbers represent 10,500 bonds, and on July 
15th next 1,176 bonds will be drawn from them to receive 
premiums as follows, 

SEMI-ANNUAL PREMIUMS, 


1 premium of $5,000 ...... $5,000 100 premiums of $50. ...... $5,000 
5 do 1,000....... 5,000 | 1,000 do re 20,000 
20 do | eRe 10,000 —_— 
50 do ER 5,000 | 1,176 premiums............ #50,000 


After the premium allotment the bonds are all payable with 
interest at 5 per cent from July 1 1875. For ex;lanation of 
the premium-bond plan see CiiRONICLE V. 53, p. 943. 


Philadelphia, Pa —At a meeting of the Common Council 
of Philade)phia on Wednesday of this week a resolution was 
presented requesting the Committee on Finance to prepare and 
report an ordinance authorizing a new city loan of $10,000,000. 
It is proposed that this amount of 31g per cent bonds be 
issued, which shall fall due at the rate of $500,000 yearly, be- 
ginning ten years after the date of issue, the proceeds to be 
used for land damages and construction expenses of new 
reservoirs; for land damages and construction of the Park 
Boulevard; for improved pavements on streets not occupied 
by passenger railways; for purchase of lots and erection of 
new school buildings; for the construction of main and branch 
sewers; for the extension of the water and gas works, and for 
the completion of the new county prison. The resolution was 
referred to the Finance Committee. 

Virginia.—To-day is the last day that the Virginia Bond- 
holders’ Committee will receive securities under the agree- 
ment of May 12 1890 and plan and proposition of November 
28 1890. After this date parties holding securities wiil have to 
deal directly with the State in accordance with the provisions 
of the bill. 





Bond Proposals and Negotiations.—We have re- 

ceived through the week the following notices of bonds 
recently negotiated and bonds offered and to be offered for 
sale. 
B® Alameda,Cal.—(STATE AND CITY SUPPLEMENT, page 147).—No 
steps have been taken by the city authorities as yet towards 
issuing Park bonds, which have been recommended by the 
Alameda Improvement Association. Treasurer James B. 
Barker writes us that the first bond proposition to be consid- 
ered will probably be that of a new issue for the City Hall 
building. 

Allegheny, Pa.-—(STATE AND CITY SUPPLEMENT, page 71.)— 
City Comptroller James Brown writes us this week that no 
bonds will be issued by Allegheny during the present year 
with the exception of $100,000 of 4 per cents for refunding the 
same amount of water bonds which fall due on that date. 

Baltimore, Md.—(STaTE AND CiTy SUPPLEMENT, page 80).— 
Bids will be received until May 10 1892 for $600,000 31¢ per 
cent stock of the City of Baltimore, known as the “Internal 
Improvement Loan,” and payable July 1 1928, 

This loan was authorized in 1888 to the amount of $5,000,- 
000, of which $3,333,300 has already been issued and sold. 

Bellefontaine, Ohio.—The city will not issue bonds for the 
present, although a loan of $25,000 for electric lights has been 
authorized, as menticned last week. 

Belmont County, Ohio.—(STaTE AND CiTY SUPPLEMENT, 
page 85).—The Ohio Legislature has passed a biil authorizing 

he county of Belmont to issue $50,000 of bonds to replenish 
the bridge fund, which has been greatly diminished during 
the past two years on account of many bridge repairs, which 
have been rendered necessary by the severe floods. 

Brocton, Mass.—(STATE AND CITy SUPPLEMENT, page 23.)— 
A letter to the CHRONICLE from one of the Brocton city offi- 
cials states that no bonds of the recently-authorized sewer 
loan will be offered for sale at present. 


Brooklyn, N. Y.—(STATE AND City SUPPLEMENT, page 48.) 
—Bids were opened by Mayor Boody and Controller Jackson, 
on April 27, for $1,000,000 of 31 per cent New York and 
Brooklyn bridge bonds, maturing at the rate of $100,000, on the 
first of each January and July, from Jan. 11923 to July 1 
1927, inclusive ; also for $40,000 of the same bonds due July 1 
1922. The Greenwich Savings Bank was awarded $75,000 at 








103°95, and Messrs. Biake Bros. were awarded $465,000 at 
103°591 and $500,000 at 104:171. The bids received aggregated 
$3,255,000, and were in detail as follows: 
1, Whole or any part of $500,000 | 5. $40,000 at 103°07. 

at 102°50, 


2 6. $150,000 at 103-95. 
2. $5,000 at 102°75, $5,000 at 103, | 7. 41,000,000 at 100-10. 


$5,000 at 103°25, $5,000 at | 8. $540,000 at 103°591; $500,000 
103°50, $5,000 at 103°75. at 104°171. 
3. $200,000 at 102'573. 9. $100,000 at 102-93, 
4. $100,000 at 103°09, $100,000 | 
at 102 27. 

These prices are aslightadvance on those received at thesale 
of March 23, when $600,000 of 3'¢ per cent bridge bonds ma- 
turing Jan. 11926 to Jan. 11931 were disposed of at from 103 
to 104°07. 

Chelterham Township, Pa—The township of Chelterham 
in Montgomery County, Pa., proposes to issue bonds to the 
amount of $80,000 for the purpose of macadamizing twelve 
miles of roads. ‘ 

Cook County, I1l.—{State anp City SUPPLEMENT, page 
99.)—The 7 per cent bonds of this county due May 1 1892 will 
be paid on presentation at the First National Bank of Chicago, 
This bank purchased the new 4 per cent refunding loan of 
Cook County to the amount of $1,350,000 on the 14th of last 
month, The price paid for the loan was 100°064, less 2 per 
cent commission, and one of the conditions of the award 
was that the bank should undertake the retirement of the 
old 7 per cent loan. 

Cranston, R. I.—(STATE AND CITY SUPPLEMENT, page 36,)— 
The town of Cranston, R. I., has voted to secure an enabling 
act to issue bonds for $150,000. 

Evansville, Wis.—The date for receiving bids for the 5 
per cent village hall bonds to the amount of $7,000 has been 
postponed until May 21 1892. 

Fitchburg, Mass.—(STATE AND CITY SUPPLEMENT, page 
25.)—The 4 per cent water bonds payable April 1 1922, to the 
amount of $300,000, were sold on April 26 to Brewster, Cobb & 
Estabrook, of Boston, at 107°318. 


Jackson, Mich.—(STATE AND CITY SUPPLEMENT, page 104. 
—Lamprecht Bros. & Co., Cleveland, were awarded the $8, 
Jackson, Mich., school bonds. 

Jenkintown, Pa.—An election will be held in the borough 
of Jeckintown on June 17, 1892, to vote on the question of 
issuing $30,090 of bonds for the purpose of grading, paving 
and macadamizing its streets. The propose: loan will bear 
interest at the rate of 5 per cent per annum, and the principal 
will fall due part annually from Jan. 1 1893 to Jan. 1 1922, 
The present debt of the borough is $17,200 and its population, 
according to the 1890 Census, 1,609. 

Kenyon, Minn.—Bording for water works has been post- 
poned for consideration May 1. 


Kings County, N. Y.—(STATE AND City SUPPLEMENT, page 
52.)—Bids were opened on April 28th at the office of the 
County Treasurer for the sale of $200,000 of registered bonds 
of the county refunding loan at 4 per cent, of which $100,000 
will fall due May 1 1907 and $100,000 May 1 1908, Bids 
were received also for certificates of indebtedness for the 
erection of the Thirteenth Regiment armory, amounting to 
$120,000, at 4 per cent, $60,000 to fall due May 1 1901 and 
$60,000 on May 1 1902 and for certificates of indebtedness for 
$390,000, at 4 per cent, for the erection of the Fourteenth 
Regiment armory, the principal to fall due $30,000 a year each 
year, beginning May 1 1898. : 

Daniel A. Moran was awarded the $200,000 of refunding 
loan bonds at 197°689, and the Thirteenth Regiment armory 
certificates at 105°167. 

The Fourteenth Regiment armory certificates were sold as 
follows: $30,000 due 1893, $30,000 due 1894, $30,000 due 1895, 
$30,000 due 1899, to J. H. Bonnington at 102°50; $30,000 due 
1900, $30,000 due 1901, $30,000 due 1902, to Daniel A. Moran 
at 104689; $30,000 due 1896 at 10225, $30,000 due 1897 at 
102°75 and $30,000 due 1898 at 103°25 to E. Morrison. 


La Grange, Ga.—The city has voted to issue bonds for electri¢ 
lights. 

Lancaster, Pa.—(STaTE AND Ciry SUPPLEMENT, page 74.)— 
The Mayor of Lancaster has been directed by a special com- 
mittee of the Common Council to issue bonds to the amount 
of $150,000 for a new reservoir. 

Long Island City, N. ¥.—(State anp CiTy SUPPLEMENT, 
page 53.)—Bonds to the amount of $150,000 will be issued for 
the completion of school houses at Long Island City, N. Y. 


Malden, Mass.—(STaTe AND Crty SUPPLEMENT, page 28.)— 
The Council has ordered the issuance of $20,000 of water 
works construction bonds which were recently voted. Sewer 
bonds to the amount of $50,000 have been authorized. ; 

Marion, Va.—The town of Marion, Va., has voted to issué 
$10,000 of 20-year 6 per cent bonds for railroad purposes. 

page 


Nebraska City, Neb.—(StaTeE AND CITY SUPPLEMENT, mi 
128.)—The advisability of issuing bonds to the amount 
$25,000 for building a new high school is being considered. 


New York, N. Y.—(STaTE AND City SUPPLEMENT, page ae 
On Wednesday last the Board of Estimate and A pportionmes 
authorized Comptroller Myers to issue school-house bonds bo 
$139,000 to pay for the building of a new school-house at 
corner of Bayard and Mulberry Streets. The Comptroller was 
also authorized to issue additional school-house bonds to 
amount of $57,521. 
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Northampton, Mass.--(STATE AND CITY SUPPLEMENT, page 30.) 
—On April 29 the city of Northampton offered for sale $74,000 
of 4 per cent railroad loan bonds, maturing May 1 1902. The 


award has not yet been announced. 


Qmaha, Neb.—(STaTE anD CiTy SUPPLEMENT, page 128.)— 
Bids for $100,000 public library bonds, $50,000 paving bonds, 


$50,000 sewer bonds and $40,000 district g 


city of Omaha were opened on April 25 1892. 
pear interest at the rate of 5 per cent per annum, and all but 
the $40,000 for district grading are regular city bonds, the lat- 


ter being special assessment bonds. 


City Treasurer Henry Bolln has sent the CHRONICLE the 


following list of the proposals received: 


Blake Bros. &|{Co., Boston—Paving bonds, $53,365; sewer 


ponds, $03,365; library bonds, $106,730; 


brary, $107,573 37. 


the library bonds. 


Sons. 
rading bonds of the 


The loans 
issue. 


mated at 140,142. 


all with accrued in- 


W. J. Hayes & Sons—Sewer and paving, $107,572 87; li- 
Hayes & Sons, Cleveland, New York and Boston, secured 


Blake Bros. & Co., of Boston, get the grading bonds and the 
sewer and paving bonds were awarded to E. H. Rollins & 


The bid of Hayes & Sons on the sewer and paying bonds was 
thrown out as they failed to make a separate offer for each 


The total debt of the city of Omaha, including this issue, is 


$1,911,100 ; the assessed valuation for 1892 is $20,431,759 ; ac- 
tual valuation about $160,000,000 ; and the population is esti- 


Rocheste~, N. Y.—(STATE AND CITY SUPPLEMENT, page 57.) 


terest 


Seasongood & Mayer—Paving bonds, $52,442 50; 


ponds, $52,442 50; library bonds, $104,885. 


—A bill has passed the New York Legislature authorizing the 
issuance of $1,750,000 of bonds for a new water supply. 
Another bill has been passed authorizing bonds to the amount 
of $150,000 to provide for the construction of three bridges 


Spitzer & Co.—Paving bonds, $52,806; sewer, $52,640; 
library, $105,882; all with interest to date of delivery. 
Omaha Savings Bank—Paving, $52,503, with accrued interest. | 
N. W. Harris & Co.—Paving, $53,644 37; sewer, $53,644 38; | 


library, $107,288 75. 


Lamprecht Broz. & Co.—Paving, $53,457 50; sewer, $33,- 
457 50; library, $106,915; grading, $41,302 9 
George R. Voss —Paving, $52,450; library, $106,995. 


Gay & Stanwood—Library, $107,006 25. 


McCague Investment Company—Paving, $53,937 50; sewer, 


$52,812 50 ; library, $106,005. 
Brewster, Cobb 


Spencer Trask & Co.—Paving, $51,065 
library, $106,570. 


R. L. Day & Co.—Paving, $53,085; sewer, $51,061 70 ; li- 


brary, $106,170. 
Jones & Faile—Library, $102,500. 


John Dale—Paving, $51,605 ; sewer, $51, 
210; grading, par, interest and $100 premium. 
E. H. Rollins & Sons—Paviag, $58,715 ; sewer, $53,955 ; li- 


brary, $107,090. 


& KEstabrook—Paving, $52,660; 
$53,660 ; library, $107,320 ; all with accrued interest. 
70 ; sewer, $53,085 ; 


streets, 


sewer, | 





605 ; library, $103,- 


across the Genessee River at Court, Andrews and Clarissa 


Saginaw, Mich. —-(STATE AND CITY SUPPLEMENT, page 105.) 
-—The Genesee Street improvement loan, which was offered 
for sale yesterday, consisted of 44g per cent bonds to the 
0. amount.of $30,000, falling due at the rate of $10,000 yearly, 
from May 1 1599 to May 1, 1911 inclusive. 
not yet been announced. 


San Antonio, Tex.—({STATE AND CITY SUPPLEMENT, page 
181.)—San Antonio has voted against issuing $250,000 bonds 
for paying current expenses of the city. 


Sandusky, Ohio.—(STATE AND CITY SUPPLEMENT, page 90.) 
—The $43,000 of 5 per cent sewer bonds offered by this city on 
April 23 1892 were sold to Messrs. N. W. Harris & Co. of 
Chicago for a total premium of $591 25. 
May 1 1892, and mature part each year thereafter until May 1 
1911. The total debt of the city, including this issue, is $424,000; 
sinking fund $8,751; tax valuation $7,000,000. 


The award has 


The bonds are dated 





| 
| 
| 


(= For other proposals see next page. 
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$55,000 


CITY OF 


PORTSMOUTH, N.H., 
4 PER CENT COUPON 
Water Bonds, 


Due January 1, 1912, 
PRICE 103 3-4 AND INTEREST. 


We will take in exchange City of Ports- 
mouth 6 Per Cent Bonds, due 1893, on a 3 
Per Cent basis. 


Blake Brothers & Co., 


28 STATE STREET, BOSTON. 


5 NASSAU STREET, NEW YORK. 





City Bonds For Sale. 


Notice is hereby given that the City Treasurer will 
sell at public auction on the 15th day of May, 1892, 
at the door of the City Hall in Bozeman, Montana, 
between the hours of 10 A. M. and 4 P. M, to the 
highest bidder, city bonds to the amount of $3,000, 
to bear date of June ist, 1892, to be redeemable in 
ten years and payable in twenty years from date of 
issue, to bear interest at the rate of six per cent per 
co interest coupons payable semi-annually, 
tate Nn denomination of $500 each, principal and 
the aa payable at the office of the City Treasurer of 

y of Bozeman, Montana. 
Said bonds are issued under the authority of the 


City Counci dion rm : 
tioned by hey provided by their charter and sanc- 


eleets lalitied voters of the said city ut an 

famed i: held on April 4th, 1892. These bonds are 

which ¢ wv the purpose of obtaining money with 
The Indarchase 4 dump ground for the city. 

1892 vinelndnee ees of Bozeman City (on Rprn 1, 
The city of ig 118 Issue, is $50,300, 








ite ina, sozeman has never repudiated any of 
edness, and ther 2 
<ofeale in payment of imagens. sap ah rapa 





82,000,005" Valuation of tke city in 1891 was 


PHILIP DODSON, 
City Treasurer. 


VIRGINIA DEBT. 


The untersigned Bondholders’ Committee 
hereby give notice that SECURITIES 
WILL NOT BE RECEIVED BY THE DE- 
POSITARI£FS UNDER THE BUNDHOLD- 
ERs’ AGREEMENT OF MAY 12, 1890, 
AND THE PLAN AND PR®POSITION OF 
NOV. 28, 1890. AFTER APRIL 30, 1892. 

The Commission of Distribution will take 
action after the books of the Committee are 
closed, in accordance with the terms of the 
Plan and Proposition ot Nov. 28, 1890. 


NEW YORK, April 13, 1892. 


FREDFRIC P. OLCOTT, 
CHARLES D. DICKEY, Jr., 
WILLIAM L. BULL, 
HUGH R. GARDEN, 
HENRY BUDGE, 
JOHN GILL, 
Bondholders’ Committee. 
G. 8. FLLIS, Secret«ry, 
54 Wall street, New York. 





HIGH GRADE 
MUNICIPAL BONDS, 


Netting the Investor from 4 per cent to 6 
per cent. Write for Circular. 


E. H. Rollins & Sons, 


CONCORD, N. H. 


W. J. Hayes & Sons, 


BANKERS, 


Dealers in MUNICIPAL BONDS. 
Street Railway Bonds and other high grade in- 
vestments, 





143 Superior Sta. 10 WALL STREET, 
7 Exchange Place. NEW YORK. 


Cable Address, “KENNETH.” 





Mortgage Loans 


TEXAS. 


WO COMMISSIONS charged borrower or lénder unti 
loans have proven good. 


FRANCIS SMITH & CO., 
SAN ANTONIO, TEXAS, 


FISHER & SHAW. 


Baltimore, Maryland, 





DEALERS IN 


MUNICIPAL BONDS 


AND IN THE 


Issues of Corporations Possessing 
Strong Municipal Franchises, 


CASH ORDERS EXECUTED ON THE 
BALTIMORE STOCK EXCHANGE, 


6% INVESTMENTS 6% 


FIRST MORTGAGE GOLD BONDS, 
Amounts $500 to $10,000. 
GOLD DEBENTURE BONDS, 
5, 7 and 10 Years, 
ATLANTIC TRUST CO., NEW YORK, TRUSTE 
Amounts $100 to $1,000. 
A FEW CHOICE 
7 PER CENT FIRST MORTGAGES. 


Write for Description. 


Lombard Investment Co, 
150 BROADWAY, NEW YORK. 


$50,000 
City Cheyenne, Wyoming, 
30-YEAR 6 PER CENT GOLD WATER 
AND SEWER REFUNDING BONDS. 


Interest and Principal payable in New York City. 
Price and particulars on application. 


C. H. WHITE & CO., 


NEW YORK, TACOMA, WASH., 

72&74 B’way. Merchants’ Nat. Bk. Bdg. 

Lamprecht Bros. & Co., 
BANKERS, 


MUNICIPAL BONDS. 


Cleveland, Ohio, Perry-Payne Bldg 
Boston, Mass4:53 State Street, 














New York, 11 Wall Street. 
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Saratoga Springs, N. ¥.—(STaATE AND CITY SUPPLEMENT, 
page 58.)—T wo weeks ago we mentioned in this Department 
the sale of village hall bonds to the amount of $55,000, and 
stated that an additional issue of $80,000 had been authorized. 
This, we learn, is not strictly correct, the fact being that 
$80,000 is the total amount of bonds authorized, and the 
$55,000 already sold are a part of that issue. 


West Milton, 0.—Authority has been secured to issue 
$15,000 of bonds for water works, 


Worcester, Mass.—(STATE AND CITY SUPPLEMENT, page 35). 
—The Finance Committee received proposals on April 26 1892 
for the purchase of reg. water certifi’tes tothe amount of $150,- 
000 bearing interest at the rate of 4 per cent per annum and 
falling due April 1 1922. The securities were awarded to Gay 
& Stanwood of Boston at the premium rate of $1,082 80 for 
each $1,000 of the loan, accrued interest from the 1st inst. to 
be added. The bids, ten in all, were as follows: $1,955 62, 
$1,056 30, $1,066 50, $1,072 70, $1,074 10, $1,075 28, $1,076 39, 
$1,080 90, $1,080 97 and $1,082 80 for each $1,000—all with ac- 
crued interest from April 1 1892. 





STATE AND CITY DEBT CHANGES. 


We subjoin reports as to municipal debts received since the 
publication last week of our STATE AND CiTy DEPART- 
MENT. Some of these reports are wholly new and others cover 
tems of information additional to those given in the SUPPLE- 


Pennsylvania—Oil City.—(STaTE anp City SUPPLEMenr, 
page 75.)—The subjoined financial statement for Oil City hag 
been sent us by City Treasurer J. M. Berry. 

Oil City is in Venango County. 

LOANS— When Due. | 5s, M&S, $36,000. .... Sept. 1, 1902 

CITY BUILDING BonpDs— Bonded debt Jan. 1 1892. $102,500 
4s, M&S, $20,000... Sept. 1, 1895 | Floating debt............. "000 
($1,000 due yearly) to Sept. 1, 1914 | Total debt Jan. 1 1892... 126,500 

FIRE ALARM— Water debt (included)... 66,000 
58, J&J, $500. ........Jan. 15, ..... Tax valuation 1891...... 1,955,560 

OIL CITY BoRoUGH BoNDs— Assessment is 14g actual value, 
5s, M&S, $16,000 ....Sept. 1, 1892 | Co. and poor tax (per $1,000) .$6-00 
($2,000 due yearly) to Sept. 1, 1899 | City tax (per $1,000) ......... 17:00 

WATER BONDS— Average school tax........... 19°00 
| 5s, M&S, $30,000 ....Sept. 1, 1892 | Population in 1890 was..... 10,932 
($3,000 due yearly) to Sept.1, 1901 | Population in 1880 was..... 

INTEREST on the water bonds is payable by Townsend, Whelen & 
Co., Philadelphia; on all other bonds at the city treasury. 


Pennsylvania—Pottsville.—(STaTE AND CITY SUPPLEMENT, 
page 76.)—The subjoined statement of Pottsville’s debt has 
been received this week from G. A. Bernet, Town Clerk. 

Pottsville is in Schuylkill County. 


LOANS— When Due. | Floating debt ........... $12,495 
FUNDING BoNDS— Total debt Apr. 1 1892. 80,495 





4s, A&O, $15,000. ....... 1895 | Tax valuation 1891 .... 4,182,090 
4s, M&N, 20,000........ 1897 Assessmm’t about 1g actual value. 
4s, M&N, 33,000........ 1911 | State & Co. tax (per $1,000). $7:00 


TEMPORARY LOAN— Borough tax (per $1,000) ...$10°00 
8°00 


5s,-——, $12,000........ In 1 year. | Average school tax.......... 
Int. is payable at Boro’ Treas’y. | Population 1890 was....... 14,117 
Bonded debt Apr.1’92. $68,000 | Population 1880 was....... 13,253 


All of these bonds bear a State tax. 
OPTIONAL.—The bonds are all subject to call after five years from 


MENT, and of interest to investors. 


Pennsylvania—Sharpsburg—(STATE AND CITY SUPPLE- 
MENT, page 77.)—Sharpsburg’s debt is reported as follows by 
This city is in Allegheny 


C. H. Warner, City Treasurer. 
County. 


LOANS. When due. 
WATER Bonps— 

5s, M&S, $52,500... .. Sept. 1, 1892 

nterest payable in Philadelphia. 


Tax valuation, real. .... $2,000,000 
Tax valuation,personal. 
Total valuation 1892... 
Tax rate per $1,000 in 1890.$14°50 
Fotal debt March 1 1892..$52,500 | Population in 1890 was...... 4,898 


date of issue. 


500,000 


2,500,000 LOANS— 
RAILROAD BONDS— 





7s, J&J, $75,000...... Jan. 1, 1901 


Mississippi—Sunflower County.—The subjoined statement 
of the debt of Sunflower County has been received this week 
from W. P. Gresham, County Treasurer. 
reported in our STATE AND CITY SUPPLEMENT. 

County seat is Indianola. 


This debt was not 


When Due. | Interest payable in New York City 
Bonded debt April 1 1892.$75,000 


Population in 1890 was...... 9,384 











PACIFIC COAST. 


PACIFIC COAST. 


MINNEAPOLIS. 








A Substantial Investment. 
8 PER CENT DIVIDEND 
AND SURPLUS EACH YEAR. 


The Columbia Nat’! Bank, 
TACOMA, 
WASHINGTON, 


organized with a small capital, in 
order to handle the profitable business 
presented, will increase its capital to 
$500,000, and offers a portion of the 
increase to investors at 102 per share, 
Book value. The 2 percent premium 
will be placed to profit account, avd 
carried to surplus in July next. The 
Bank confines its operations strictly to 
commercial! business, 

The average earnings of the National 
Banks in the State of Washington for 
the past five years were 18 per cent, as 
shown by the report of the/Comptroller 
of the Currency for 1891, 

Funds may be sent direct to the Bank, 
and stock certificates will be forward- 
ed at once, For statements, list of 
stockholders, and turther particulars 
address 

HENRY OLIVER, 


President, 


$500,000 
City of Spokane, Wash., 


20-YEAR 6 PER CENT 
GOLD BONDS. 


Interest and principal payable in gold coin of pres- 
ent standard of weight and tineness. 

We commend this loan asa desirable investment 
for trust money. 

Price and particulars on application. 


FARSON, LEACH &CO., 


CHICAGO, NEW YORK, 





Commercial Bank, 
TACOMA, WASHINGTON. 
PAID-UP CAPITAL $200,000. 

6 Per Cent Bank Certificates Issued. 
8 Per Cent Gold Mortgages.! 
10 Per Cent City, County, State Warrants. 
CORRESPONDENCE SOLICITED. 
GRATTAN H. WHEELER, Pres. A. BRIDGMAN, Cash. 





‘Tacoma National Bank, 
First National Bank in the City, 
TACOMA, WASHINGTON. 


Paid-up Capital...... crcccccecesccsooss 20) 0 

Surples.... ceedooneesece eseenecsasousesd $ 493: 
President, Cashier, Vice-President 

W. B. BLACKWELL. H. O, FISHBACK. EDMUND RICE, 


ted 


General Banking Busi Tra 
Special Attention to Collections. 


Merchants’ Nat’! Bank, 


PORTLAND, OREGON. 

Paid Capical ans *enenannonasecnseinned $1,000,000 
J.LOEWENBERG, Pres. JAS. STEEL, Vice-Pres. 
. A, MACRUM, Cashier. 

SELLS SIGHT EXCHANGE AND _ TELE- 
GRAPHIC TRANSFERS, and ISSUES LETTERS 
of CREDIT available throughout the United States 

DRAWS BILLS OF EXCHANGE on London, 
Liverpool, Dublin, Paris, Berlin, Frankfort-on-the- 
Main, and all the principal cities of Europe; also on 


Hon Fong, 
COLLECTIONS MADE on all accessible points. 














SAN FRANCISCO. 


The First National Bank 


OF SAN FRANCISCO, CAL, 
UNITED STATES DEPOSITARY. 
CA PITA Ly a s © $1,500,000 
SURPLUS, - ~ - $750,000 
8. G. MURPHY, President. EH. D. MORGAN, Cashier 
JAMES MOFFITT, V.-Pres. G. W. KLINE, Asst. Cash 
GENERAL BANKING BUSINESS, 
ACCOUNTS SOLICITED. 














BONDS. 
BOUGHT AND SOLD. 


N. W. HARRIS & CO., 


15 Wall Street, NEW YORK. 





73 Dearborn Street. 2 Wall Street. 


BUSTON CHICAGO. 








Minneapolis Trust Co., 


MINNEAPOLIS, MINNESOTA, 
CAPITAL, $500,000, 


Real Estate Loans, Satety Deposit Vaults, 
Acts as Executor, Trustee and Guardian, 
DEPOSITORY FOR WILLS, 

P. 0. BOX 1,000. 

Cable Address ‘‘ Trust’? Minneapolis. 


DIRECTORS. 


Samuel Hill, President ; Thomas Lowry, First Vice- 
President ; H. F. Brown, Second Vice-President; 
Daniel Bassett, Third Vice-President; Clarkson 
Lindley, hcg ag 4 and Treasurer; Isaac Atwater, 
Jas. J. Hill, R. B. Langdon, A. F. Kelley, W. @. 
Northrup, Wm. H. Dunwoody, C. G. Goodrich, Chas. 
A. Pillsbury, A. H. Linton, P. B. Winston. 


S. H. Wood & Coa., 


INVESTMENT BANKERS, 
Guarantee Loan Building, 
MINNEAPOLIS, MINN., 


Dealers in the nigpest class of Minneapolis Securi- 
ties, Bank Stocks, Mortgages and Bonds. 


CORRESPONDENCE SOLICITED. 


___ ST. LOUIS. 


SAM’L A. GAYLORD, JNU. H, BLESSING, 


Gaylord, Blessing & Co., 


BANKERS AND BROKERS, 
ST. LOUIS, 
WESTERN SECURITIES AND 
HIQH QRADE MUNICIPAL BONDS 
A SPECIALTY. 


EDWARDS WHITAKER. CHARLES HODGMAN 


Whitaker & Hodgman, 


BOND AND STOCK BROKKRS, 
300 North Fourth Street, 


ST. LOUIS. 


Geo. M. Huston & Co. 


4 

BOND AND ST» DEALEIRS: 
We buy and sell outright all Westera 
Municipal Bonds and Stocks. We 
chee:fully furnish full and reliable in- 
formation concerning any Western sée- 
curity without charge. sonthly quo- 
tation circular mailed to all applicants, 
New issues of municipal bonds wanted. 


305 PINE. STREET, ST.JLOUIS, M0. 
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" [linois—Moline.—(STaTx AND CITY SUPPLEMENT, page 
100.)—The office of Mayor in this city is still held by Mr. P. H. 
Wessell. The following debt report has been sent us this 
week by C. F. Hemenway, City Treasurer. Of the 6 per cent 
water loan given in the bond table $25,000 is subject to call at 


option of the city. 
Moline is in Rock Island County. 


LOANS— When Due. | 8s, A&O, $232,300....O0ct. 1, 1911 
FUNDING BONDS— Subject to call after Oct. 1, 1901 
83s, J&J, $241,000 ....July 1, 1906 | Total debt Apr. 11892. 483,000 
Subject to call after July 1, 1896 | Tax valuation 1892.. 4, 5 
JUDGMENT BonDs— Assessm’t about 2-5 actual value. 
8s, A&O, $9,700 ...... Oct. 1, 1910 | County tax (per $1, 000) ....$24°05 
Subject to call after Oct. 1, 1900 | Population 1890 was......... 8,980 
INTEREST is payable by Kountze Brothers, New York City, and at 
County Treasurer's office, Aspen, Colo. 
. Texas—Kaufman County.—(STATE AND CiTY SUPPLEMENT, 
page 181.)—We give below a financial report for Kaufman 
County, which includes facts and figures recently received 


from C. 8. Baldwin, County Treasurer, 














When Due. | Floating debt............. $17,300 


LOANS— When Due. Wart. Wks. & ELEC. L’T—Cont.— 

BRIDGE BoNDS— 5s, M&S, $2,500....Sept. 1, 1896 

5s, J&J, $9,000..... July 15, 1892 | Total debt Apr. 1 1892. $72,500 

($1, 000 due y Ro to July 15, 1900 | Tax valuation, real..... 1,369,200 
5s M&S, $#3,000....Nov. 1, 1906 | Tax valuation, pers’nal. 589,331 r 

WATER WORKS— Total valuation 1891... 1,958,531 County seat is Kaufman. 
63, M&S, $50,000. ...Sept. 1,1903] Assessment is “4 actual value. LOANS— 

WATER WKS. AND ELEc. LiGuT— | Population 1890 was....... 12,000 CourT House Bonps. 
5s, M $8,000....Sept. 1, 1892 | Population 1880 was....... 7,800 | 6s, Apr., $43,000 . 


($2, eo aue y’rly) to Sept. 1, 1895 


EREST on the $9,000 nelfige bonds and the water works and 

foline; on the other bonds in New | 6s, A $9,000 ....Apr. 10, 1909 | State tax (per $1,000) 

Sulject to call at county’s option. County tax (per $1,000) ...... 6°75 

Bonded debt Apr. 10 1892.$52,000 Population in 1890 was..... 21,598 

INTEREST on the railroad bonds is pogens able in Kaufman; on the 
court ae bonds in Kaufman and Austin, 


Minnesota—Brainerd.—(STaATE AND CITY SUPPLEMENT, 
page 112.)}—Mr. M. Hogeberg has recently been installed as 


alte light bonds is payable in 
York city. 


Iowa—Iowa City.—(STATE AND CITY SUPPLEMENT, page 
116.)—The following information concerning Iowa City’s debt, 
valuation, &c., is sent to us by William J. Hotz, City Clerk, 


under date of April 18 1892, 
Iowa City is in Johnson County. 
LOANS— 
REDEMPTION BOND 
5s, A&O, $55,000. . 
Subject to call. 


Interest payable in Iowa C ity. 

Ape il 1, 1911 | Total debt Apr. 1 1892. 
ee 2 valuation 1891 . 

sessm’t is 50 p.c. actual v alue. 





Mayor of Brainerd. 


$65,600 
1,900,000 


LOA 
BRIDGE BoNDs— 


-Apr. 10, 1901 | Sinking fund 
Subject to call at county’ 8 option. Net debt Apr. 10 1892... 
we AND BRIDGE BonpDs. 


CO ET 69,300 
000 


61,000 
Tax valuation 1890...... 6,889,149 
*2' 


The following debt report has been sent 


When Due. | Sewer fund loan 5s.......... $1,600 us by George D. La Bar, City Treasurer. 
Brainerd is in Crow Wing County. 


When Due. SEWER BonpDs— 


SEWER BoNDS— 6s, A&O, $15,000..... 1, 190 
58, M&N, $9,000....May 1, 1901 Total tax (per$1,000)....... $39°00 | gs, A&O, $25,000.....Oct. 1, 1897 | Bonded ‘iebt 3 Apr. 1 isos ‘$115, 000 
Subject to call. Population 1890 was......... 7,016 | ‘ELEcTRIC LIGHT BoNpDs— Floating debt............. 000 
TAX FREE.—AILI bonds issued by this city are exempt from taxation: | 6s, J&J, $40,000..... Jan. 1, 1908 | Total debt Apr. 1 1892... 123,000 
6s, M&S, 20,000..... Mar. 1, 1909 | Tax valuation, real...... 1,281,229 


Colorado—Pitkin County.—{STATE AND CITY SUPPLEMENT, 
The following report of Pitkin County’s debt, val- | 78, J&J. $5.0 
6s, vena $10, 000 ..... Dec. 1, 1895 | Population in 1890 was...... 5,703 

EREST on the Fire Department bonds is payable in St. Paul; on 


the beitiee and sewer bonds in Brainerd; on the electric light and ‘jail 
bonds in New York City. 


page 142). 


uation, &c., has been received this week from Louis D. Sweet, 


County Treasurer. 
County seat is Aspen. 





FIRE DEPARTMENT Bonps— 
WEN cisccaw Jan. 1, 1894 | Total valuation 1891 


Tax valuation, personal. 326,229 
Total tax (per $1 ,000)..-....8 1 








CHICACO. 


CHICAGO. 


CHICAGO. 








Title Guarantee & Trust 
Company 


OF CHICAGO, 
92,94 & 96 WASHINGTON STREET. 





Capital, paid-up..................6.. $1,600,000 
Undivided earnings, including 
PR a bin cdcuvsscistosteskesede. cuts 220,000 


Deposited with State Auditor. - 200,000 





GUARANTEES TITLES TO REAL ESTATE. 

Offers investors in real estate securities 
‘rotection afforded by no other system of 
doing business. 

authorized by lawto act as Registrar of Stocks 

nd Bonds, Executor, Receiver and Trustee for 
Fetates, Syndicates, Individuals and Corporations. 
Trust moneys and trust securities kept separate 
from the assets of the Company. 


CORRESPONDENCE SOLICITED. 





OFFICERS: 
GWYNN GARNETT, President. 
A. H. SELLERS, Vice-President. 
ARCHIBALD A. STEWART, Secretary. 
CHAS. R. LARRABEE, Treasurer. 


DIRECTORS: 


Chas. W. Drew, 
John P. Wilson, 
Edson Keith, 

Geo. M. Bogue. 


Gryan Garnett, 
W. D. Kerfoot, 
George C. Walker, 
John G. Shortall, 


John rn A. H. Sellers. 
muel B. Chase, 
y. COUNSEL: 
C. Goudy, John P. Wilso’ 
_ Green’ A. M. Pence, ” 





Bini Trust & Savings 
Bank. 


CHICAGO, ILL. 
CAPITAL AND SURPLUS, - $3,250,000 


INTEREST ALLOWED ON DEPOSITS. 


ernie Bank is directly under the jurisdiction and 
Deeoion of the State of Illinois, is a LEGAL 
SITORY for Court. Moneys, and is authorized 
Soe TESTATES, INE iki ptr -_ 
» 4 
CORPORA TIO ‘ES, INDIVIDUALS an 
FICERS: 


OF 
‘and, Mitchell, President. 
John B. Drake, Vice-President. 
Wm. H. Mitchell, ie Vice-President, 





Wm. H. Third Vice-President. 
James § Gibbs, Cash’r. * Mt. Chattell, Ass’t Cash’r. 
cemiees ~ - 
john McCaffery, John B, Drake, 
Wm. gt v= o: 
Wn. ¢: Mitchell, John J. ‘Mitchell, 
Shee obard, + C. McMullin, 
Shipman, J. Ogden Armour, 


Frederick T. Haskell. 











Union National Bank, 


CHICAGO. 
Paid-up Capital. = $2,000,000 
Surplus, - - = 700,000 


jee ore Banking Business Transacted. Accounts 
of B: and Bankers, Mercantile and Manufacturing 
Firms or Gor rations, received on favorable terms. 
Fore! Bought and Sold. Commercial 
and Pavelers’ Credits, available in all parts of the 
gate , issued. Telegraphic Transfers made with 3 
rincipal European and Domestic Points. Uni 
tates and other frst first-class Investment Bonds Guki. in. 


CORRESPONDENCE SOLICITED. 


The Jennings Trust Co., 


185 DEARBORN S8T., CHICA 0. 








CAPITAL, PAID UP, - - - $500,000 
SURPLUS, - ------ - $25,000 


NEGOTIATES GROUND RENTS in the City of 
Chicago. Takes entire charge of estates. Acts as 
agent for the registration and transfer of bonds and 
stocks and the payment of coupons, interest and 
dividends. Authorized by law to receive and execute 
trusts of every character from courts, corporations 
and individuals. A legal depository for court and 
trust funds. 

INTEREST ALLOWED ON DEPOSITS of money, 
which may be made at any time and withdrawn after 
five days’ notice, or at a fixed date. 

TRUST FUNDS AND TRUST INVESTMENTS 
are kept separate and apart from the assets of the 
Company. 








DIRECTORS. 

CHAS H. HULBURD, 
ANDREW C. LAUSTEN 
MAURICE ROSENFELD 
SAMUEL D. WARD,: 
OTTO YOUNG. 


OFFICERS. 


J. R. WALSH, President. 
ISAAC N. PERRY, Vice-President. 
SAMUEL D. WARD, Treasurer. 
LYMAN A. WALTON, Cashier. 
FRANKLIN HATHEWAY. Secretary 


AZEL F. HATCH, 
M. W. KERWIN, 

SAAC N. PERRY, 
J. R. WALSH, 





J. B. BREESE, Member New York Stock Exchange 
D. M. CUMMINGS, Member Chicago Stock Exchange 


Breese & Cummings, 


BANKERS AND BROKERS, 
111 AND 113 MONROE STREET, 
CHICAGO 


Securities listed in New York, Boston or Chicago 
carried on conservative margins. 





The Merchants’ Loan & 


Trust Company, 


BANK- 
CHICAGO. 
Corner Dearborn and Washington Streets; 
ESTA BLISHED 1857. 





1 BE Bed ncce pecpecccccgecses 
See une ivided pr »fits.. 8} at On: $08 
J. W. DOANE, President. 65,500,608 


YOR. Vice-President‘ 
ORSON SMITH, Second Vice-President. 
FP. C. OSBORN, Cashier. 
F.N. WILDER, Ass Assistant Cashier. 


TRUSTEES. 


MARSHALL FIELD, J.W. DOANE, 
C, H. McCORMIC P. L. YOR. 
A DE KOVEN, ty a * ean, 


ALBERT KEEP. 
JOHN TYRREL 
LAMBERT TRE 

ORSON 8k 


HRSKING i. INS, ope 


Banking in all its Branches Transactedj 


Foreign exchange ge bought an ap sae 
Travelers’ Lette and Commercial 
edits issued, available in principal antes through 
out the wer Cable transfe 
J.G. ORCHARD, ‘Mar Foreign Dept. 





A. O. SLAUGHTER, Member N. Y. Stock Exchange 
WM. V. BAKER, Member Chicago Stock Exchange 


A. O. Slaughter & Co., 


BANKERS, 
111-113 LA SALLE STREET, 
CHICAGO, ILLS. 
Chicago Securities Bought and Sold. 


Herman Schaffner & Co. 
BANKERS, 
COMMERCIAL PAPER 
S. W. Cor. Dearborn & Madison Sts., 
CHICAGO, ILL. 


Henry C. Hackney, 
115 DEARBORN STREET, 
CHICAGO. 

HIGH GRADE 
INVESTMENT SECURITIES, 


Paying 8 per cent apd 12 per cent for sale 
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& STILLMAN, 


MERCHANTS 


16 TO 22 WILLIAM STREET, 
NEW YORK, 


COTTON OF ALL GRADES SUITABLE TO 
WANTS OF AMERICAN SPINNERS. 








LEHMAN, DURBR & Co, 
Montgomery, Ala. 


LEHMAN, STERN & Co., 
New Orleans, La. 


LEHMAN BROS., 
COMMISSION MERCHANTS, 
No. 40 Exchange Place,j 
INEW YORK. 


MEMBERS OF THE STOCK, COTTON, COF- 
FEE AND PRODUCE EXCHANGES, 
New YORK, 


Orders executed on the above Exchanges as well 
as in New Orleans, Chicago and foreign markets, 





STRAUSS & CO., 
Manchester, and at prin- 
cipal Cotton Centres 
on the Continent, 


STRAUSS & CO., 


COTTON MERCHANTS 
48; BROWN’S BUILDINGS, 


LIVERPOOL. 


Bpecial atvention given to correspondence with In- 
terior Cotton Merchants and Buyers for the pur- 
@hase and sale of Cotton both on spot and for future 
delivery. 


Hopkins, Dwight & Co., 


COTTON, COTTONSEED OIL 
AND 
SOUTHEHKN PRODUCE 


COMMISSION MERCHANTS, 
Reom 5%, Cotton Exchange Building, 


NEW YO YORE 
Giaries D.1 D. Miller i Eo, Hopktna _ 
Crenshaw & Wisner, 
16 & 18 Exchamge Place, New York. 
COMMISSION MERCHANTS, 
Members of the Cotton, Coffee and Produce Exch’s. 


GENCY OF 


THE HAXALL CRENSHAW CO., 
RICHMOND, VA. 

Standard Brands of Flour for Shipment to Warm 
Climates always on hand. 
SULPHUR MINES COMPANY 
OF VIRGINIA, 

High-Grade Pyrites, free from Arsenic. 


STRAUSS & CO., 
(yvanneb and 
iow Orleans. 








Cotton. Cotton. Financial, 
ee aie 
Woo DWA RD Henry Prescott Po cnared - yn Hatea 


INMAN, SWANN& Co 


COTTON MERCHANTS! 


New York. 





Henry Hentz & Co., 


COMMISSION MERCHANTS, 


16 to 22 William Street, New York, 
EXECUTE ORDERS FOR FUTURE DELIVERY 
COTTON 
at the NEW YORK, LIVERPOOL AND NEW OR- 
LEANS COTTON EXCHANGES. Also orders for 
COFFEE 
at the NEW YCRK COFFEE EXCHANGE, and 
GRAIN AND PROVISIONS 


at the NEW YORK PRODUCE EXCHANGE ana 
the CHICAGO ROARD OF TRAD. 


Hubbard, Price & Co., 


COTTON EXCHANGE BUILDING, 
NEW YORK. 


General Commission Merchants. 


Members New York Cotton Exchange, New York 
Produce Bement i New York Coffee Exchange, 
Chicago Board of 

Orders executed on 
also for purchase and 
livery in New Orleans and Liverpool. Liberal ad- 





of the above Exchai 
any of cotton for future de. 


vances e on cotton consignments. 
PRICE, R. ve co., 
PRICE, REID & ADA MS, Limited. 
Charieston, S. C. 


Execute orders for 7 tot foreign and domestic 





J. O. BLoss. Gro. H. CHURCH, Special 


J. O. BLOSS & CO., 


COTTON MERCHANTS, 
22 William Street, 
NEW YORK. 


W. D. Rountree & Co., 


COMMISSION MERCHANTS, 


COTTON EXCHANGE BUILDING, NEW 
YORK, and NORFOLK, VA. 
COTTON, COFFEE, GRAIN, PROVISIONS AND 
STOCKS. 

Orders executed in New York, Chicago & Liverpoel 


Geo. H. McFadden & Bro. 


OOTTOM MEROHASNTS, 
PHILADELPHIA, 
LIVERPOOL OORRESPONDENTS, 
FREDERIC ZEREGA & 00. 


Fifth Avenue Hotel, 


Madison Square, NEW YOKK, 
The largest, best-appointed and most liberally 
d hotel in the city, with the most central 

















J. Spencer Turner, 
SUCCESSOR TO 
Brinckerhoff, Turner & Co., 
MANUFACTURER AND DEALER IN 


COTTON SAIL DUCK 


AND ALL KINDS OF 
COTTON CANVAS FELTING DUCK, 
CAR COVERING, BAGGING, 
RAVENS DUCK, SAIL TWINES, &c., 
“ONTARIO” SEAMLESS BAGS, 
“AWNING” STRIPES, 
ALSO, AGENTS 
UNITED STATES BUNTING CO. 
A full supply, all Widths and Colors, always 





and delightful location. 
HITCHCOCK, DARLING & CO. 





Massasoit House, 
SPRINGFIELD, MASS, 
THE BEST-APPOINTED Hours IN WESTERN 
NEW ENGLA 


Convenient for the tourist or Casinos man. Near 


Union Depot. 


w. 


Cahoone & Wescott, 


Members New York Stock Exchange, 


H, CHAPIN, 













Members of N. Y. Stock and Produce Exchangeg, 







W. T. Hatch & Sons, 


14 Nassau Street, New York, 


Dealers in investment stocks and bonds. 

Personal attention given at the N. Y. Stock Hy. 
change forthe purchase and sale on commission or 
stocks and bonds for cash or on margin. 

Interest allowed on deposits, subject to draftat 
sight. 













—— nee 














F. H. Prince & Co,, 


BANKERS AND BROKERS 


BOSTON, MASS. 








HIGH GRADE INVESTMEN'S, 


Members of New York and Boston Stock Exchanges 















The Short Electric Rail- 
way Company. 






Cearless, Single Reduction 







AND 


Double Reduction Motors. 


SLOW SPEED, MULTIPOLAR RAIL 
WAY DYNAMOS, 









LINE APPLIANCES FOR COMPLETE 
OVERHEAD CONSTRUCTION. 


CLEVELAND, OHIO, 
35 Wall Street. 








New York Office, 












Wayland Trask & Co., 
BANKERS AND BROKEBS, 


18 Wall Street, New York. 


Transact a general banking businese, including. 

the purchase and sale on commission of securitie 

dealt in at the New York Stock Exchange. 

WAYLAND TRASE, THEODORE BALDWIN. 
ALFRED N. RANKIN. 


E. D. Shepard & ty 


SUCCESSORS TO 


AUG. T. POST, Banker, 

DREXEL “UILDING, BROAD ST., N. ¥ 

State, County and City Bonds, 
wy 


American Exchange Bank, 




























18 WALL STREET. 
Government and Investment Bonds. | 








No. 109 Duane Street, 


Stocks and Bonds Bought and Sold on Commissivn. 


this State 


ST. LOUIS, "0. 
Capital, - SOERATO Guaptnn, - $300,000 
PETER NICHOLSON Presid 
ALVA ANSUR, V ice-Prositent, 
WALKER HILL, Cashes 
We send items DIRECT to every 5 king poi 















